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Tha First Natipnal Bank ot Chicaxs .

Equity Credit Line Mortgage
PPV Ryl 4

THIS MORTGAGE ("Security instrument”) Is ghven on August. 16 ,19 89 . The mortgagor
is__ Pamela leffers_and Daniel R. Leffers, hér hudband __{"Borrower"),
This Sacurity Instrument is given to The First National Bank of Chicage, which is a national banking
associatlon, and whose address is One Flrst Natlona) Plaza, Chicago, lllincls 80670 (""Lender"), Borrower
owes Lender the maximum princlpal sumof Twenty=Five Thousand and 00/100~==re=
Dollars (U.8. $_25.,000,00 ), or the agpregate unpaid amount of all loans made by Lendar
pursuant to that certain Equity CradH Line Agreement (“Agreement”) of even date herewith whichever is
jass. This deb! Is evidenced by the Agreement executed by Borrower dated the same dale as thla
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, if not
paid earlier, due and payable on demand after saven years from the date of this mortgage. The Lender
will provide the Borrower with a final peyment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but In no event later than
20 years from tha date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future foans wiit have the same priorlty as the original oan. This Security Instrument secures
to Lender: (a). the repayment of the debt evidenced by the Agreament, with interest, and ait renewats,
extenslans 4anyd modiflcations; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to pratect the securily of this Secullty instrument; and {c) the performance of Borrower's
convenants ard agreements under this Security Instrument and the Agreemant. For this purpoas, Bor-
rower does her(by montgage, grant and convey to Lender the foilowing described properly located
in A Caok County, llinois:

LOT 35 AND SQNTH 6 TEET OF LOT 36 IN BLOCK ONE IN KAUFMAN AND
STRPHENS ADDITLON TO OAK PARK, A SUB DIVISION WEST % OF THAT PART
OF THE WEST % QF 7HE SOQUTHWEST % OF SECTION 18, TOWNSHIFP 39 NORTH,
RANGE 13, EAST CVYHE THIRD PRINCIPAL MERIDIAN, LINE EAST OF THE
WEST 661 FEET OF THR-WEST HALTF OF THE SOUTHWEST %, INM COOK COUNTY,

ILLINOIS.

PERMANENT TAX NUMBER: (16--18-302-034

(902253

which has the address of __239 Wenonab \ Qak._Parvik

{tlreny Chiy)
tlinols . 60 &(Ezﬁ’ — ("Properly Address"y,

TOGETHER WITH all the Improvements naw or harzalier erected on tha property, and all easements,
rights, appurtenances, rants, rovaities, mineral, oll and 8% sights and profits, water righis and stock and
all fixtures now or hereafier a part of the property. All replace ments and additions shall also be covered
by this Security Instrument.Alt of the foregoing is raferred to J7 this Security Instrument as the“Property.”

BORROWER COVENANTS that Borrower {s lawfully selsed Of ‘he estale hereby conveyed and
nas the right to mortgage, grant and convey the Propsrly and that ihe Property s unencumbered, except
tor encumbrances of record, Borrower warrants and wlll defend general'y the title to the Preperty againet
all claims and demands, subject to any encumbrances of record. Tive:e ls a prior mortgage from
BorrowertoMidwest Morteagedated U=-10=07 andrecorded asworaoment number8221210kH.

Sevrvices,Tne. .

COVENANTS. Borrower and Lender covenant and agjiree as follows: .
1. Payment of Principal and Interest, Borrower shail pramptly pay when due the principal of.and Inter-
esl on the debt evidenced by the Agreamant. :

2. Application of Payments, All payments recelved by Lender shail be applied to the annual fee, then to
bitled and unpald Interest, then to principal, and then to accrued and unbliled interest.

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges, {ines and impositions attribut-
able to the Property which may attaln priorily over this Security Instrument, and (easehold paymaents or
ground rents, if any. Borrower shall promptly furnlsh to Lender ail notices of amounts to ba pald under
this paragraph, The Borrower shall make those payments diractly, and promptly furnish to Londer
recelpts evidencing the payments,

Borrower shall promptly discharge any llen which has priority over this Security Instrument other than
the prior rortgage dascribod above, unless Borrower: (a) agrees in wriling to the paymeant of the abliga-
tion secured by the Hen In a manner acceptable 10 Lender; (b) contests in good faith the Hon by, or
defonda against enforcement ol the llen In, logal proceadings which in the Lander's opinlon operate to
provant the enforcemont of the lien or torfoituro of any part of the Property; or {c) sacures from the holder
ol the llen an agreemeont satisfaclory to Lender subordinating the llan to this Socurlly Instrumend, |f
Lander determines that any part of the Property I8 subjeat to a llen which may attaln prlority over ihis
Sacurlty Instrument, Lender mar‘ plve Borrower a notice ldentlfrlng the lien, Borrowar shall satlisty the
lien or take one or more of the actions set lorth above within 10 days of the giving of notice.
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4, Hazard Insurance. Borrower shall keep the improvaiments now exisling or hereaflar erected on the
Property insured against loss by fire, hazards inciuded within the ferm "exlended coverage” and any
other hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance catrler providing the insurance shali be chosen
by Borrower subject 1o LLender's approval which shall not be unreasonably withheld.

Al Insurance policles and renewals shall ba acceplable to Lender and shall include a standard mor-
gage clause. Lendar shall have the right {o hold the poticies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal nolices. In the event of {oss,
Borrower shall give prompt notice o the Insurance carrier and Lender. Lender may make proof of loss i

not made promptly by Borrower.

Unless Lender ard Borrower otherwise agree in writing, Insurance proceeds shall be applied to resto-
ration or repalr of the Properly damaged, I the resioration or repair Is economically feasible and Lender's
security is not lessened. If the restoration or repalir Is nof economicaily leasibie or Lender's security
would be lecsened, the insurance proceads shall be applied 1o the sums secured by this Security Instru-
ment, whelne- or net then due, with any excaess pald {o Borrower. {1 Borrower abandons the Propenly, or
does not answer withln 30 days a notice from Lender that the insurance carrier has otferad to seitle a
clalm, then Lap~ar may collect the insurance proceeds. l.ender may use lhe proceeds to repair or restore
the Proparty cr t7, nay sums secured by this Security Instrument, whether or not then due, The 30-day
pertod will begin. whan the notice is given,

Ifunder paragrapli i€ the Property is acqulred by Lender, Borrower's right to any insurance policles and
proceeds rasuiling fro/n “amage to the Properly prior to the acquisiticn shall pass to Lender 1o the
extent of the sums seci e/ by this Security instrument immediately prior to the acquisition.

5. Preservation and mainterance of Property; Leaseholds. Borrower shall not destroy, damage or
substanllallly changa the Prcpe tv allow the Property te deteriorale or commit waste. I this Securlty
Instrument {8 on a leasehold, Brirrower shall compiy with the provislons of the lease, and It Borrower
acquires fee title to the Property, theisasehold and fee title shall not merge uniess Lender agrees 10 the

mearger in writing.

8. Protection of Lender's Rights in the ¥ ropenrty. if Borrower {ails 10 perform the covenants and agree-
mentis contained in this Security Instruman), or there Is a legal proceading thal may significantly aftect
Lender's rights in the Property (such as a'r:oceeding in bankruptcy, probale, for condemnation or to
enforce laws or regulations), then Lender ma)r do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Prosen). lender's actions may include paying any sums
sgcured by a lien which has priorily over this Securitv Instrument, appearing in courl, paylng reasonable
attorney's fees and entering on the Property 1o make reairs. Although Lender may take action under this
paragraph, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragrmph shall become additional debt of Borrowar
secured by this Security Ingtrument. Unless Borrower and 'Je/«wlar agree to other terms of paymeni, these
amounis shalil bear irterest from the date of disbursament al tha Agreeament rale and shall be payabls,
with Interest, upon notice from Lender 1o Borrower requesiing payiment.

7. inspaction. Lender or its agent may make reasonable entries upor-and inspections of the Properly.
Lender shall give Borrower notice at tha time of or prior 1o an inspeciorspecitying reasonable cause for
the inspaction.

8. Condemnation. The proceeds of any award or clalm for damages, dizic:it o1 consequential, in con-
nection with any condemnation or othar taking of any parl of the Propeny, or for conveyance in lleu of
condemnatlon, are haeraby assigned and shall be paid 1o Lender.

in the evant of a tolal taking of the Property, the proceeds shall be applied o the'suins secured by this
Security Instrument, wehether or not then due, with any excess paid {0 Borrower. [ thecvent of a partial
taking of the Property, uniess Borrower and Lender otherwlse agree in writing, the suris Secured by this
Sacurity Instrument shall be reduced by the amount of the proceeds multiplied by the 1oowlng fraction:
(a) the total amount of the sums secured immadiately beiore the taking, divided by () ihe tair market
value of the Property immediately before the taking. Any balance shall be paid lo Botrowew

If the Property |s abandoned by Borrower, or if, alter notice by Lendar to Bosrower that the condemnor
offars 10 make an award or sellle a clalm for damages, Borrowaer falls to respond to Lendar within 30 days
aftar the date the notice Is given, Lender 1s authorizad to collect and apply the proceads, at its oplion,
alther to restoration orrepair of the Property or 1o the sumas secured by this Socurlly Instrument, whather

or not then due.

8. Borrower Not Released; Forbearance By Lender Not e Waiver. Extension of the time for payment or
modificetion of amertization of the sums sacured by this Securily instrument granted by Lender {o any
successor In interest of Borrower shall not gperate to release the liability of the original Borrower or Bor-
rowor's successors In interest, Lender shall not be requlred to commence proceedings agalnst any suc.
cossor in Interest or refuse to extend lime lor payment or olherwise modify amortization of the sums
secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrow:
or's succossors in Interast, Any forbearance by Lender In exarcising any right or remedy shall notbe a
waiver of or praciude the excrcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llaebility; Co-signers. The covenants and
agresments of this Security Instrument shall bind and beneflt the successors and assigns of Lender and
Borrower, subjoct to the provisions of paragraph 16. Borrower's covenanis and agreements shall be joint
and sevaral. Any Borrower who co-signs this Security Instrument but doas nat execute the Agreement;
{a} Is co-signing 1his Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the tarms of ihis Security inastrumem; (b) is not personaily obligated 10 pay the sums
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Mortgage

secured by this Securily Instrument; and (¢} agreas that Lender and any other Borrower may agree to
extend, modlty, forbear or make any accommodatlons with regard to the terms of this Securlty Instru.
ment or the Agreemont without thal Borrowar's conaent. ‘

11, Loan Charges. if tho loan secured by this Securlty Instrument |8 subject to & law which sets max-
imum loan charges, and that law is flnally intarpreted so that the Interest or other loan charges collected
or lo ba collacted In connaction with the loan exceed the permitied limits, then: (a) any suct: loan charge
shailt be reduced by the ameount neceasary 1o reduce the charge 1o the permitted limit; and (b) any sums
already collacted from Borrower which exceeded permitied limits will be refunded to Borrower. Lander
may choose o make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower, tf a refund reduces principal, the reduction will be treated as a partial prepay-
me&nt without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender’s Rights, If anaciment or explration of applicable laws has the effect
ot rendering any provision of the Agreament or this Sacurlty Instrument unenforceable according io lis
terms, Lendar, at its option, may require iImmediate payment in fuil of all sums secured by this Securily
Instrument and may invoke any remedles permitted by paragraph 18. If Lender exarcises this option,
Lender sha! take the steps specitied In the second paragraph of paragraph 16,

13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing st by first class mail unless applicable iaw requires use of another method. The notlce
shall be diracteciotha Propearty Address or any other address Borrower deslgnates by notice to Lender.
Any notice to Lezides =hall ba given by first class mail to Lender's address stated hereln or any other
address Lender desiinzias by notice to Barrower, Any notice provided for In this Securily Instrument
shail be deemed 10 have bran given to Borrower or Lender when glven as provided In this paragraph.

14, Governing Law; Sevarshility. This Securlty Instrurnent shall ba govarnacd by federal law and the law
of ttnols. In the event thatvany provision or clause of this Security Instrument or the Agreement conflicts
with applicable Jaw, such conflic’ =hall nol aftect other provisions of lhis Securily Instrument or the
Agreement which can be glven erfact without the conflicting provision. To this end the provisions of this
Security Instrument and the Agreemriitare declarad to be severable.

15, Borrower's Copy. Each Borrowershall be given one conformecd copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Beneflcia)rierest in Borrower; Due on Sale, If all or any part of the
Property or any interest in it s sold or transfeirad (or If a beneficlal Interest In Borrower Is sold or trans-
farrad and Borrower Is not a natural person) withiout Lender's prior written consent, Lender may, at
its option, require Immedtate payment in full of al. sums secured by this Securlty Inatrument. However,
this aption shall not be exercised by Lendar if exerciad 13 prohiblted by federal law as of the date of this
Security Instrument, i

If Lender exarcises this option, Lender shall give Borroyier notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticiis dalivared ar malled within which Bor-
rower must pay all sums secured by this Security Instrument. 'f F.orrower [alls to pay these sums prior to
the expiration of this parlod, Lender may involke any remedies permilted by this Security Instrument
without further notice or demand on Borrowar. .

17. Borrower's Right to Reinstate. If Borrower meels certaln condiviona. Borrower shall have the right
to have enforcemant of this Securlty Instrument discontinued at any tima pior to the entry of a judgment
enforcing this Security Instrument. Those condillons are that Borrower: (8" pays Lender all sums which
then woutd be due under this Securlty Instrument and the Agresment had ru acseleration occurred; (b)
cures any default of any other covenants cr agreements; (c) pays all expenses insiurred in enforcing this
Securlly Instrument, inciuding, but not limited to, reasonable attorneys' teas; \d lakes such actlon as
i.ender may reasonably requlre to assure that the lien of this Security Instrument, Lznaar's rights In the
Property and Borrowar's obligation to pay the sums secured by this Security instrumer: shall continue
unchanged; and (@) not use this provision more frequently than once every nva aars, Upon
relnstatemant by Borrower, this Security Insirument and the obtigations secured herery shall remain
fully effective as if no acceleration had occurred. Howsver, thig right to reinatate shall not apply in the
case of acceleration under paragraphs 12 or 16. . -

18. Prior Mortgage. Borrower shall not be in defaull of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrowar and Lender further covenant and agree as foliows:

19, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration followirig: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good falth bellet that the prospect af payment or performance is Impalred. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date speclfied In the notice may result In accelaration of the sums secured by this Security
Instrument, foreclosure by judiciat proceeding and sale of the Property. The netice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the bellet that the prospect of payment or performance I8 impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment In full of alt sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judiclal proceeding. Lencar shall be entitled to collect all expenses incurred In
legal proceedings pursuing the remedies provided in thia paragraph 18, including, but not limited to, rea-
sonable attorneys’ fees and coats of title evidence. :
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20. Lender In Posseaslon. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time pricr to the explration of any period of redemption follcwing judiciat sale, Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, 1ake possession of and manage
the Property and to callact the rents of the Properly including those past due. Any rents collected
by Lender or the receiver shall be applied {lrs! to payment of the costs of management of the Property
and collection of rents, including, but net limited to, receiver's fees, premiums on receiver's bonds and
reasonable aticrneys’ fees, and then {o the sums secured by this Security Instrument.

21. Roleass. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower,

22. Waiver of Homestead. Borrower walves all right of homestead exemplion in the Proparty.

23, Riders to thia Securlty instrument. If one or more riders are execuied by Borrower and recorded
together with this Security instrument, the covenants and agreemenis of each such rider shali be
incorporated into and shall amend and supplement the covenanis and agreemenis of this Security
instrument ra.if the rider(s) were a part of this Security Instrument,

BY SIGHING BELOW, Borrower accepis and agrees to the terms and covaenants contained In this
Securlty Instrumant and In any rider(s) executed by Borrower and recorded with it.

Sl Fio Zgﬁw/v

Pamela Le’f f e‘g':=: p) 89__ & 12 51 4 — Bortower
M / e, . W/

Daniel R. Leffers o — Borrawer

V& sace Below This Lino For Acknowlagment)

This document prepared by veronica Rhodes

The First Mational Bank of Chicapo
1" Mirst National Flaza

Suilitz C4BZ

Chicegso., Il. 60690

County ss:
L a Notary Public in ard for said county and state, do
hereby cfrfify that B3 Leff =1l B =B PGl .
parson known to me to be the same person(s) whose name(s) . _are . subscribed 10 the

foregoing instrument, appeared hefore me this day in parson, and acknuw!sdged thatl the
signed and delivered the sald Instrument as _theiy __ free and voiuniary aci, for the uses and
purposes therein set forth,

Given under my hand and official seal, this Gqsf‘(/ day of ‘Z?é_. w7
My Commissioh expires: . \/ 0.,
 PPibeiny

Notary Public

(AL I XTI IS Y2 2 2 T ]
“OFFICIAL SEAL"
JUDITH K. MILLER

QTARY PUBLIC, STATE OF ILLINOIS

;?gmmls Ion Expires July 15, 1991
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