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MORTGAGE

THIS MORTGAGE (“Securily Instrument™)is given on AUGUST 28
1989 ‘Phe mediangor is ALAN SCHWIMMER & ROBERTA E SCHWIMMER, HUSBAND AND WITFE
{(*Borrower"). This Security Instrument Is given to
UNTVERSITY FINANCIAL SAVINGS, F.A. , which is orgauized and existing

under the laws of TIE UNITED STATES OF AMERICA , it whose nddress is
5250 South lale Park Ave., Chicago, Illinois 60615 - ("Lender™).
Rorrower owes Lender theprincipal sum of ONE HONDRED EIGHTY FOUR THOUSAND AND 0/100
Dollnrs (US. 3 184000,00 ). This debt is evidenced by Barrower's note
dated the sume date as this Seerdrizy lnstrument (“Note™), whicl provicles for monithly payments, with the fun debt, il not
paid curlier, due and payable og SEPTEMBER 1 2019 . "T'his Security Instrement
secures to Lender: {n) the repnymentaf the debt evidenced by the Note, with interest, nnd all renewals, exiensions amnl
maodifications; (b) the payment of alllathiersums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; md {¢) the perforrinnce of Borrower's covenants nnvd ngreements under this Security Instrument and
the Note. For this purpase, Borrower does fierchy mortgage, geant and convey to Lender the following deseribed property

locuted in COCK County, IHinois:

Loan No. 010127-9

LOT 11 IN BIOCK € IN NORTHBROOK PAFr, A SUBDIVISION OF THE NORTH 1/2 OF LOIS

1 AND 2 AND THE NORTH EAST 1/4 OF LOT 2 IN SCHOOL 1RUSTEES SUBDIVISICN OF
SECTION 16, TOWNSHIP 42 NORI'H, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COCK COUNTY, ILLINOIS.

PIN 04-16-217-003 7

DEPT-C1} $146.00

r#i111  TRAN 0802 09/01/879 12:152:00

6209 A H—8BP—-4 12566
COOK COUNTY RECORDER

which las the nddress of 2143 “DODLAB\D( . NO!

|Stroot} . [City]

Hlinois 60062 ("Properly Address™);
{Zip Cotle)

TOGETHER WETH il the improvements now or hereafter erected on the property, and ail easements, rights,
appurieunees, rents, royaliics, mineral, oil and gas rights and profits, water rights and stock and #il fixtures now or
herenfter o part of the property. All replacements and udditions shall also be covered by this Security knstrument. All of the
futegoing is referred to inthis Seeurity Instrument as the *Property.”

DORROWER COVENANTS that Horrower is Inwlully seised of the estate hereby conveyed and has the right (o
mortgage, grunt and convey the Property and that the Property is unencwinbered, except far encumbrances of record.
Horrower warrants and will detend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdietion to constituic n uniform seeurity instruwment covering real property.

ILLINOIS—singlo  Family—~FNMA/FHLMC URIFORM INSTRUMENT ' Form 3014 12/83

Form 1070
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If Lender required morigage insurance as o condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender's writien agreement or applicable law.

B, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonnbic cause for the inspection.

9. Condemnation, - The proceeds of any award or claim for damages, direct or consequential, in coiinection with
any condemnution or other toking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be prid to Lender,

In the evenmt of n tolat tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair murket value of the Property immedinicly before the 1aking. Any balance shall be
paid to Borrower,

I the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thut the condemnor offers to
muke an award orsettle n clnim for damages, Borrower fails to respond 1o Lendey within 30 days afier the date the notice is
given, Lender ishwthorized 1o collect and apply the proceeds, st its option, either 1o restoration or sepoir of the Property or
10 the sums securea by this Sccurity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
posipone the due dale £4 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ’<ot Relcased; Forbearance By Lender Not a Walver,  Extension of the time for payment or
maodification of amortizution) of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall uorZpernte to release the lisbility of the originul Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings ageinst any successor in interest or refuse 10 extend time for
puyment or otherwise modify amorsization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowers successors in interest. Any forbearance by Lender in exercising any right or remedy
shnll not be u waiver of or preciude the ¢i.ercisc of any righ! or remedy.

11, Successors and Assighs borad; Joint and Several Linbility; Co-signers,  The covenants and agreements of
this Security Instrument sholi bind and benefs the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (n) /s co-signing this Security Instrument only 10 mortgnge, grant and convey
thol Borrower's interest in the Property under 1h& scoms of this Security Instrinment; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and /o) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any sccommodations withacgard to the terms of this Security Instrument or the Note without
that Dorrower's consent.,

12, Loan Charges, If the loan secured by this 8:curily Instrument is subject 1a o law which sets maximum Joan
charges, and that law is flnally interpreted so that the wiriest ar ather Jonn charges collected or to be collecied in
connection with the loon exceed the permitted limits, then. £<)any such foan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) ady “ums already collected from Borrower which exceeded
permilted limits wil) be refundod to Borrower. Lender may chout 10 make this refund by reducing the principal owed
under the Note or by making n direct puymen 1o Borrower. If 8 refurid ceduces principal, the reduction will be treated as a
pitrtin) prepayment without nny prepayinent charge under 1he Note.

13. Legislation Affecting Lender's Rights, If enactment Gr expization of applicable laws has the effect of
rendering sny provision of the Note or this Security Instrument unenforcenb’e according 1o i1s terms, Lender, atits option,
may require immedinte payment in ful) of u)) sums secured by this SecurityIpatrument and may invoke any remedies
permitted by paragraph 19, I1 Lender exercises this option, Lender shull take the feeps specified in the second paragruph of
paragraph 17,

14, Notices.  Any notice 10 Borrower provided for in this Security Instrumen? <hali be given by delivering it or by
mailing it by first cluss mai) unless upplicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any natice 1o Lender shall be given by
first ¢luss mail 1o Lender's nddress stuted herein or any other address Lender designates by notisc o Borrower, Any notice
provided for in this Security instrument shall be deemed to have been given (o Borrower ar Les dey svhen given us provided
in this puragraph.

15, Governing Law; Severability, This Security Instrument shiall be governed by federst liw.and the luw of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securilvanstrument or the
Note contlicts with applicable low, such conflict shull not affect other provisions of thia Security Instismpoit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Initrament und the
Nuote are declared to be severable,

16, Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transter of the Property or a Bencficial Interest in Borrower. If all or any purt of the Propenty or any
interest in it is sold or transferred (or if o bereficial interest in Barrower is sold or transferred and Borrower is not o nnturs)
person) withoul Lender’s prior written consent, Lender may, at its option, require immediute payment in full of all sums
secured by this Sceurily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw s of the dnie of this Security Instrument.

1f Lender excrceises this option, Lender shall give Borrower notice of seceleration. The notice shall provide a period
of nut less than 30 days from the date the notice is delivered or mailed within which Horrower must puy all sums secured by
this Security Instrument. If Borrower fuils 1o pay these sums prior to the expirstion of this period, Lender may invoke uny
remechies permitied by this Security Instrument without further nolice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (1) 5 duys (or such other period as
applicable lnw muny specify for reinstitement) before sale of the Property pursuant 10 any power of sule coniained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thu Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security instrument, including, but nol limited to, reasonable nttorneys' fees; and (d) takes such action us Lender may
reasonubly require 10 nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion to pey the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as it no aceeleralion had
occurred, However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
{T1th District Cost of Funds Index —~ Rate Caps)

—_THIS ADJUSTABLE RATE RIDER is made this  28th gyy of AUGUST , 1989 .
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed tthe “Security Instrument™) of the same date given by the undersigned (the “ Borrower") to secure Borrower's

BUHARE B B HE Y sAVIRdS'C £ A,

ot Lender'™) of the same date and covering the properiy described in the Security Instrument and located an:
5083 stk ‘ B ROWTHERCOK, 11, 80063 Y _

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
AupIFoNA COVENANTS, In addition o the covenants and agreements made in the Security Instrument,
Borrower and’ Lawder (urther covenant and agree as folows;

A INTEREST RATE AND MONTHLY PAYMENT (?HAhi%E?o o
The Note provide: for aninitinl interest rate of * 4%, The Note provides for changes in the
interest rate and the rmoamnly payments, as follows:

4. INTEREST QATE AND MONTHLY PAYMENT CHANGES
{A) Chunpe Dates : .
The interest rate [ will pay .B.W chiange on the Grst day of S MBER 19 90 , ond on thny
day every ““marste thereafter. Each date on which my interest rite could change is called a
“Change Date.”

{B) The tndex

Beginning with the first Change Date, raisierest rate will be based on an Index, The “Index’ is the monthty
werghied average cost of savings, borrowingsnid advances ol members of the Federnl Home Loun Bank of San
Franciseo (the “Bank™), as made avadable by the Sank, The most recent Index figure available as of the date 45
divs before cach Change Date is called the “Cuorrent Index.”

IF 1he Tidex is no langer available, the Note Holder wvill choose & new index that is based upon compuarable
information. The Note Holder will give me notice of this shoice.

{Cy Caleulntion of Changes
Betore each Change Date, the Nng: 653611\::‘ will culeulate my new interest rate by adding THREE
percentage points ( ) %) 1o the Cuerent Inded The Note Holder will then round the result

al this addition to the nearest one-cighth of one percentage point (0.1253%). Subjeet to the limits staled in Section
4(I) below, this rounded amount will be my new interest rate until e aoxt Change Date,

The Note Holder will then determine the amount of the monthly paymer: thit would be sufticient to repay the
unpaid principal that 1 am expected to owe al the Change Date in full on thic »anturity date at my new interest rate
in substantially cqual payments. The eesult of this caleniation wil be the nev amount of my monthly payment.

(1) Limits on Tnterest Rute Chunpes

The interest rulg lslblél required to pay at the first Change Date will not be greater than 12.500 ¢
ar less than . %. Thereufler, my interest oste will never be igcregacd or decrereson uny single Change
Date by more than 12 pereentuge paini(s) ( +000 9y from the rate of inlcﬁrcst [ have
been payiog for the preceding months, My titerest rate will never be greater thur 16.500 ¢,

(1) Eifective Date of Changes

My new interest rate will become effeetive on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the lirst monthiy payment date after the Change Date until the amount of my monthly
payment changes agiain,

(1" Notice of Changes _ .
The Nate Holder will detiver or mail 1o me o notice of any changes in my inlerest rate and the amount of my
monthty payment belure the effective date ofany change, The notice will include information required by law to be
given me and alse the titke and wicphone number ol a person wha will answer any question T may have regarding
the notice.
B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER

e

Unitorm Covenant 17 of the Seeurity Instrument is umended 1o rend as tollows:

fransfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any interest
in it is sold ar transferved (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender say, at its option, require immediate payment in full of ahl

MULTISTATE ADJUSTABLE RATE RIDER— COF INDEX — Single Famiiy —Fannie Maa/Freddis Mag Unliorm Instroment Form 2120 7/88

mm 02 PO CALL DIFAT LAKLS IR ) T Ol S

Form 4728 eon USRA 400 3T (OURE M t2HED 386 04D ¢ FAN DIA 2430715
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