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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon AUGUST 29
19 89 Themor: ‘gajoris GEORGE TSAPALIARIS A/K/A GEORGIOS ILIAS TSAPALIARIS AND
KALLIOP1 TSAPALIARIS A/K/A POPI TSAPALIARIS AND KALLIOPI MARINOS VARDARU.,
HUSBAND AVo WIFE
(“Borrower™). This Secv ooy Instrument is givento ALLIED REALTY FINANCIAL
CORP., ITS SULCLSSORS AND/OR ASSIGNS .
which is organized and existial snder thelawsof THE STATE OF ILLINCIS , and whose address is
9957 SOUTH ROBERT, RO0OAD
PALOS HILLS, ILLINJIS 60465
Borrower owes Lender the princiyui sum of
FIFTY THOUSAND AND NO/ /170

3137

(“Lender™).

Dollars (U.S. 7 50,006.00 ). This debt 1s evidenced by Borrower's note

dated the same date as this Security Instrument (“Note™), which ptovidcs for monthly paymecats, with the full debt. tf not
paid carlier. duc and payabic on SEPTEMSER 1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the debv-&vicganced by the Note. with intcrest. and all rencwals, extensions and
modifications: (b) the payment of all other sums. withipierest. advanced under paragraph 7 to protect the secumty of thas
Security Instrument: and (¢} the performance of Borroa :r's covenants and agreements under this Sccunty Instrument and
the Note. For this purpose, Borrower docs hereby mortgage giant and convey to Lender the following described property
jocated in COOK County, Minots:
LOT 23 IN PALOS MEADOWS, A SUBDIVIStC# OF THE EAST 1,338.30 FEET

(AS MEASURED ALONG THE CENTERLINE OF (171TH STREET) OF THAT PART

OF THE SOUTHEAST 1/4 OF SECTION 14, TOVNSHBIP 37 NORTH, RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN, LY¥N3 SOUTHERLY OF A LINE
PARALLEL WITH AND 75 PEET SOUTHERLY OF THS. ~CENTERLINE OF THE

CALUMET FEEDER AND NORTHERLY OF A LINE PARALLE!, WITH AND 660 FEET
NORTHERLY FROM THE SOUTH LINE OF SAID SOUTHEAST '1/4 (EXCEPT THAT

PART TAKEN FOR STREET PURPOSES); ALSQO, THE WEESY 347.9 FEET OF THE
EAST 1,338.30 FEET OF THE SOUTH 660 FEET (EXCEFT THE SOUTH 375

FEET THEREOF) OF SAID SOUTHEAST 1/4 IN COOK COUN{Y. JLLINOIS.

0892TV6H

DEPT-(GL $14.00

T$1111 Tan¥ 0813 09/01/89 13:18:00

84459 3 A *—B9—-4£ 12580
COOK Cou¥ (Y- RECORDER

23-14-401-023
which kas thcaddressof 8132 WEST VALLEY COURT / PALOS HILLS
[Street] 10y

Nhnois 60465 (“Property Address™):

7o Cooej

FoGi THER WITH all the improvements pow or hereafter erected nn the properts. and all cawements. nights.
appurtenances. rents. rovaltics. mineral. o1l and gas nights and profite. water nghts and «vock and al! fivures new or
hereafter a part of the properiy All replacements and additions shall alwo be conered by this Secunty Indrument All of the

LS.
foregomng 1s refeered 1o in this Secunty Instrument a< the “Property ™ C -
BORROWER COMVENANTS that Borrower 1s lawfully saised of the extate hereby comvered and has the nght to ¥~
morigage. grant and convey the Propenty and that the Property 15 unencumbered. cacept for encumbrances of record —~
Borrewer warrants and wall defend generally the title to the Property agaznst ali claims and demands. subject to am P
encumbrances of revord f_
THIS SECTRITY INSFRUMENT combines uniform coscnanis for nanonal use and nen-unmiform covenants with D

himited 1 anations by Jurisdichion to constitule a uniform secuniy saslrument cosermg real property

-

3¢ )7
ILLINOIS—5S ~g+ fam ,-~FNMA/FHLMC UMIFORM INSTRUMENT 220\ : 5) Form 3014 12/83
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1. Payment of Principal and Interest;: Prepayment and Eate Charges. Borrower <hali prompts pas when due
the pnncipal of and mterest on the debt evidenced by the Note and any prepay ment and late charges due under the Note.

2. Fonds for Taxes and Insurance. Subject to applicable law or toa wnitten waner by Lender. Borrower shall pay
10 Lender on the day monthly payments are due under the Note. unti} the Note 1 pard 1a full. a sum (“Funds™) equal 1o
one-tweilfth of* (a) yearly taxes and assessments which may attain pnonty over this Security Instrument. (b) scariy
leasehold payments or ground rents on the Property, if any; (c) vearly hazard insurance premums. and (d} yearh
mortgage msurance premiums, if any. These items are called “oscrow ttems.” Lender may extimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1c pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lepder pavs Borrower intcrest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Secuniy Instrument te pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender shal! give to Borrower, without charge.
an annual accounting of the Funds showing credits and debits to the Fund¢ and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. 1ogether with the future monthly payments of Funds payable pnor 1o
the due dates of the escrow items. shall exceed the amount required to pay the cicrow items when due. the excets shall be.
at Borrower's opbisn; exither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds If the
amount of the Fund= aeld by Lender is not sufficicnt to pay the escrow items w hen due. Borrower shall pay to Lender any
amount aecessary to saake up the deficiency in one or more payments as required by Lender

Upon payment/in ‘ull of all sums secured by this Secunity Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender! if under paragraph 19 the Property is sold or acquired by Lender. Lender shall appls. no later
than immediately prior{c.t%e<ale of the Property or its acquisition by Lender. any Funds held by Lender at the iime of
application as a credit agains tv e sums secured by this Security Instrument.

3. Application of Payment.. Unless apghicable law provides otherwise. ail payments received by Lender under
paragraphs 1 and 2 shall be applicd: i7s1. to late charges due under the Note: second. 1o prepayment charges due under the
Note: third. to amounts pavable un_cr paragraph 2; fourth. to interest due: and last. to principal due

4. Charges; Liens. Borrower sholt pay all taxes, assessments. charges. fines and impositions attnibutable to the
Property which may attain prionity ovzs .ais Security Instrument, and leasehold payments or ground rents. if any
Borrower shall pay these obligations in the mar=er provided in paragraph 2. or if not pad 1n that manner. Borrower shall
pay them on time directly to the person owed payinent. Borrower shall promptly furnish to Lender all .otices of amounts
to be paid under this paragraph. If Borrower i»akos these payments directly. Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien #hich has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuie “ hy the lien in a manner acceptable to Lender: (b contests in good
faith the lien by. or defends against enforcement of the §ien in__legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any parr of the Property. or (<) secures from the holder of the hien an
agreement satisfactory to Lender subordinating the lien to tuis Secunity Instrument. If Lender determincs that any part of
the Property is subject to a lien which may attain priority ovr tais Security Instrument. Lendsr may give Borrower a
notice identifyving the hen. Borrower shall satisfy the fien or take oric or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard [nsurance. Borrower shall keep the improsvementsias e existing or hercafier erected on the Properiy
insured against loss by fire, hazards included within the term “extended covi:rage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts Zad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjer¢ 16 Lender's approval which shall aot be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shudanclude a standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Barvaner <hall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss. Borrower shallgiv: prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing. insurance proceeds shall be ag plied to restoration or repair
of the Property damaged. if the restoration or repair is economicalls feasible and Lender's s2ounis s not lessened if the
restoralion or repair is not economically feasible or Lender’s security would be lessened. the in{uraice proceeds shall be
appiied to the sums secured by this Security Ins:rument. whether or not then duc. with any excess’'pud to Borrower I
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that theinsirance carner has
offered to setile a claim. then Lender may collect the insurance proceeds. Lendsr may use the proceeds 14 r=pair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 10-day (period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree 1n wniting. any application of proceed« to poncipal <halliot extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the paymenis If
under paragraph 19 the Property is acquired by Lender. Borrower™s nght fo any insurance policies and proveeds resulting
from damage 1o the Property prior to the acquisition shall pass 1o Lender 10 the extent of the sums sccured by thes Secuniy
Instrument immediately poor to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrowcr shall not destroy . damage or <ubstantially
change the Property. allow the Property to deteriorate or commit waste If this Secunty Instrument s on a Jeacehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leascheid and
fee title shall not merge unless Lender agrees to the merger in wniting

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained n this Security Instrument. o there 14 a legal proceeding that may sugmficantiy affect
Lender's nghts in the Property (such as a proceeding in bankrupicy. probate. for condemnation or i enforce lans or
regulations). then Lender may do and pay for whatever 1s necessany 1o protect the value of the Properts and Lender’s nights
in the Property. Lender's actions may include paving any sums secured by a hen which has prienty osver this Sevuniy
Instrument, appeanng i court. paving reasonable attorneys” fees and entering on the Property 1o mzke reparns Although
Lender may take action under this paragraph 7. Lender docs not hase todo «o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other 1erms of pay ment. these amounts shall bear inters<t from
the date of dishursement at the Note ratc and shall be payable. with interest. upon actice froin Lender 1o Borrower
Tequesiing payment.
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