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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on AUGUST 28
1989 The mingagoris WILLTIAM AQUINO AND OLGA AQUINO, HUSBAKD AND WIFE

{"Borrower”}. This Secunty Instrument is given I@RINC IPAL

BUTUAL LIFE “ASURANCE COMPANY . which is organized and existing under the laws of
THE STATE 0/ -L7UA . and whose address is 71i MISH STREET, DES MOINES,
{OMA 50309 {"ar der”). Borrower owes Lender the principat sumof RINETY THGUSAND AND
00/100 Dotiars

us. s 90 ,000.00 !_Tnis debt is evidenced by Borrower's note dated the same date as this Security
Instrument {“Note™). which provides Tor monthly payments. with the full debt. if not paid earlier. due and payable
on SEPTEMRER 01, 2004 _'This Security Instrument sacures 10 Lender: 1a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications: {b} the payment of all other sums, with
interest, advancad under paragraph 7 to prot:ct the security of this Security Insttument; and (c) the performance
of Borrower's covenanis and agreements w28 Jus Secufity instrument and the Note. For this purpose, Borrower does
hesreby mortgage, grant and convey to Lender iYW (~lowing described property located in
cooK County. Yiursis:

LCT 34 [N BLOCK 2 IN J. E. WHITE'S SECOND DIYERSEY PARK ADDITION
A SUBOIYISION OF LOTS 8, 9 AND THE FAST 1/2 OF LOT 10 IN KING AND
PATTERSON'S SUBOIVISION OF THE NORYY FAST 1/4 OF SECTION 29,

TORNSHEP 40 NORTH, RAKGE 13 EAST OF 7Pc THIRD PRINCIPAL MNERIDIAN,

IN COOX COUNTY, ILLINOIS.

P.I.N. 13 29 2i4 007

4

DEPT-01

COOK COU:Y RECORDER

whidvhasu'aeaddnmof:’o‘l N NAJOR AVEMUE CHICAGOD
60634 (Stremt (Cav?
Hinois ——_~ _ (“Property Address”™);

[Zsp Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property. and all easements, nghts,
appurtenances, rents, royalties, rnineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Secutity Instrument. All of the
foragoing is referred 1o in this Security Instrument as the “Property.”

B8ORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the titie 1o the Property against all daims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
timited variations by jurisdiction to constitute a uniform security instrument coverning real property.

HLINOIS - Single Family - REMAFHLMC UNIFORM IISTRUMENT
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ender covenan! and agree a

1. Payment of Principal and Intersst; Prepayment snd Late Charges. Borrower snail promptty pay when due the
principal of and intarest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Tanes and insurance. Subject to applicable law of (0 a wiitten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, 3 sum {(“Funds™) equal 1o one-
twetith of: (a) yearty taxes and assessments which may attain pootity over this Security instrument; (b) yearly leasehoid
payments or ground rents on the Propexty. if any; (c) yearty harard insurance premiurms; and (d) yeaity morngage insurance
premiums, if any. These items are called ~“escrow ilems.” Lender may estimate the Funds due on the basis of current data
and reasonabie estimates of future ascrow items.

The Funds shall be heid in an institution the depcsits or acocounts of which are insured or guaranteed by a federal o
state agency {including Lender if Lander is such an institution}. Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and appiying the Funds, analyzing the account or verifying the escrow itlems, unless Lender pays
Borrower interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing that interest shali be pasd on the Funds. Uniess an agreement is made or applicable law requires interest to be
pard, Lender shall not be required 10 pay Borrower any interest or earnings o the Funds. Lender shatl give 1o Borrower,
wathout charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as addibonal secunty for the sums secured bry this Secunity Instrument.

i the amount of the Funds heid by Lander, together with the tuture monthly payments of Funds payable prior to the
due dates of the escrow items, shail exceed the amount required 10 pay the escrow itemns when due, the excess shail be., a2
Borrower's option, &ither prompity repaid 10 Borrower of crediled 1o Borrower on monthly payments of Funds. If the
armoumnt of the Furds heid by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount recess.ty 0 make up the deficiency in onea or More payments as required by Lender.

Upon paymenr2.in full of all sums secured by this Secunty Instrument. Lendger shall promptiy refund 10 Borrower any
Funds herd by Lanser i under paragraph 19 the Property is soid or acquired by Lender, Lender shal! apply. no later than
imcnediately prior 10 'he sdle of the Property or its asquisiton by Lender, any Funds held by Lender at the time of application
as a credit against the surns secured by this Security Instrument.

3. Application of ra,mmts. Unless appiicable law provides otherwise. all payments recsived by Lender under
paragraphs 1 and 2 shall be =priod: first, to late charges due under the Note: second. to prepayment charges due under the
Note; third, 10 amounts payzbl. vnder paragraph 2. fourth, 10 interest due: and last, to pancpat due.

4. Charges; Liens Borrov/e~ shall pay all taxes. assessments, charges. fines and impositions attributable 10 the
Property which may attain priohry over this Security instrument, and leasehold payments of ground rents, if any. Bormrower
shall pay these obligations in the man ier provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on
tme directly to the person owed payme it. Borrower shall promptly furnish 1o Lender aff notices of amounts to be paid
under this paragraph. if Borrower makes 1t.ese. payments directly. Borrower shall promptly furiish 10 Lender recespts
evidencing the payments.

Borrower shall promptiy discharge any Y en which has priority over this Security instrument unless Borrower: {a)
agrees in writing to the payment of the cbligatiorn e ured by the lien in 3 manner acceplabile 10 Lender; (b} contests in good
faith the lien by, or defends against enforcement ol the «en in, ‘egal procendings which in the Lender’s opinion operate lo
pravent the enforcement of the ken or forfeiture of acy pan of the Property: or fci secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the ien 1o this Jecurity Insirument. If Lender determnines that afvwy pant of the
Property is subject to a lien which may attain priority over this Security Instrument. Lender may grve Borrower 2 notice
dentifying the lien. Borrower shall satisfy the Tien or take on 7.r \more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improven er’ s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axterv’ad -overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts Ynd for the peniods that Lender requires. The
insurance carnes providing the insurance shall be chosan by Borrowe: fubject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renawals shall be accepladle 10 Lender an(, shall include a standard morigage clause.
Lender shail have th2 right 1o hoid the policies and renewais. If Lender requires. 8o’ rower shall promptly give to Lender ali
recespts of pasd premiums and renewal notices. In the event of loss. Borrower snu'l give prompt notice 1o the insurance
carrier and Lender. Lender may make procf of loss if not made promptly by Busroiier

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall == anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende “s sacurity is not lessened. If the
restaration or repair is not economically feasible or Lender's security wouid be lessened. the i.rsurance proceeds shal be
applied to the sums secured by this Security Instrument, whether or not then due. wth any exic:s paid 10 Borrowsr.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! the nsurance casrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use tha prowias I2 repair of restore
the Property Or 10 pay sums sacured by this Security Instrument, whether or not then duve. The 36-0.y Dpernod will begin
when the notice is gven,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall 2ot extend or
postponre the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of 1.3 Jayments. if
under paragraph 19 the Propeny is acquired by Lender, Borrower's right to any insurance pohicies and proceeds resulting
from darmage to the Propearty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Praservation and Maintenance of Property: Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorata or commit waste. If this Security Instruiment is on a jeasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tlitle to the Property, the leasehold and
fee tite shall not merge unless Lender agrees to the merger in wriing.

7. Protaction of Lender’'s Rights in the Property: Mortgage insurance. f Borower fails to perform the covenants
and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property {such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's nghts in the
Property. Lender’'s actions may inciude paying any sums secured by a fien which has priority over this Secunty Instrument,
appearing in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment
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