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89412733 This instrument was prepared by:

MORTGAGE

THIS MORTGAGE is made this
19. 59, between the Mocigagor, YA€ ss53. Calabrese. (3. . Spinster)
(hercin “Borrower™ ), and the Mortgagee,
..LasSalle Bank LakeView . ... ... ... . A corporation organized and
existing under the laws of Iliingis whose address is
Asbland Bave..Ghga.. k1. ..60657 ... ............. (berein “Lender™).

note darted. .. AvIust 24, {herein "Note™), providing for monthly installments of principal and
interest, with the t2’an~e of the indebtedness, if not sooner paid, due and payableon. . .31Lgust .25,.1996...

To SECURE to Lend=r (7) the repayment of the indebicdness cvidenced by the Note, with interest thercon, the
payment of all other sums. wi’., interest thercon. advanced in accordance herewith to protect the security of this
Mortgage, and the performance >f the covenants and agrecments of Borrower hercin contained. and (b) the repayment
of any future advances, with fiicrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

LOT 4% IN BLOCK 7 IN GROSS W2RTH ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE SOUTHWESTERLY { OF TUE T“AST § OF THE SOUTHEAST } OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, «cAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

P.I.N. 14-19-429-019

DEPT-01 $15.25

(21111 TRAK 0841 09/01/89 14:13:00
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which bas the address of 1705 W. School Chicago

.Illinoig. -.60657%..... (herein “Property Address™);
IStats and Zip Codal N

ToGETHER with all the improvements now of hereaficr crected on the property, and all casements, rights, ° )
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. water, water rights, and water stock, and all *> -
Axtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage: and all of the foregoing, together with said .
property {or the lcaschold cstate if this Mortgage is on a leaschold) are herein referred to as the “Propenty™.

Borrower covenants that Barrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Propenty, that the Propernty is uncncumbered. and that Borrower will warrant and defend
generally the titie to the Property against all claims and demands, subject to any declarations, casements ot restrictions
listed in a schedule of exceptions {0 coverage in any litle insurance policy insuring Lender’s interest in the Property.
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Untroast Covenants. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced hy the Note, prepayment and late charges as provided in the Noie, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Fuods for Taxes and Insuramce. Subject to applicable law or 10 a written waiver by Lender. Borrower shali pay
to Lender on the day monthly imaliments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (herein “Funds™) equal to onc-twelfth of thec yearly taxes and assessments which may aflain priotity over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium instaliments for hazard insurance.,
plus one-twellth of yearly premium instaliments for moctgage insurance. if sny, all as reasosiably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasconable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Eender is such an institution). Lender shall apply the Funds (o pay said taxes, assessments,
insurance premriums and ground rents. Lender may not charge for so holding and applying the Fuads. analyzing said account.
or verifying and compiling said assessments and bills, unless Lender pays Borrower intercst on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall he paid 1o Borrowe:. and unless such agreement s made or applicable law
requires such interest to be paid, Lender shall not be requited 10 pay Borrower any interest or earmings on the Funds. Lender
shall give to Borrower, without charge. an annual acoounting of the Funds showing credits and debits to the Fonds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums socured
by this Morgage.

If the am>.t ¢f the Funds heid by Lender. together with the future monthly instaliments of Funds payable prior to
the due dates of taxes: assessments, insurance premiums and ground rents, shall exceed the a.aocunt required (o pay said taxes,
assessments. insura.ce-DMremivms and ground rents as they fall due. such excess shall be, at Borrower’s option, cither
promptly repaid to Eocrrower or credited o Borrower on moathly instaliments of Funds. If the amount of the Funds
held by Lender shall no’ te sufficient 10 pay taxes, assestmenis. insurance premitms and ground rents as they fal due,
Borrower shall pay to LecZe wny amount necessary to make up the deficiency within 30 days {rom the dale notice is mailed
by Leader to Borrower requesi.pz payment thercof.

Upen payment in full of ull [ums secured by this Morigage. Lender shalt prompily rcfund 1o Borrower any Funds
heid by Lender. If under paragr.pt. 18 hereof the Property is sold or the Property 1s otherwise acquired by Lender, Lender
shall apply. no later than immedis "ay prior 1o the sale of the Property cr its acquisition by Lender. any Funds held by
Lender at the time of application as a ~«udil against the sums secured by this Mortgage.

3. Application of Paymests. Un'e's [oplicable law provides otherwise. all paymenis received by [ender under the
MNote and paragraphs 1 and 2 hercof shall oe ap~licd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payabh: on the Note. then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay afl (ax s, assesasmenis and other charges. fines and imposiiions atinbutable to
the Property which may atlain a priority over this forigage. and leasehold payments or ground rents. if any. in the manner
provided under paragraph 2 hereof or, if not paid in v’ mapncr. by Borrower making payment, when duc. directly to the
payee thereof. Borrower shall promptly furnish to Lenw r all notices of amounts due under this paragraph, and in the eveat
Borrower shall make payment directly. Borrower shali presinldy fumish to Lender receipts evidencing such payments.
Borrower shall promptly dischasge any lien which has prionity over this Morigage: provided. that Borrower shall not be
required to discharge any such lien sc long as Borrower sha! ypro¢ in writing to the payment of the obligation secured by
such lien in 2 manner accepiable to Lender, or shall in good faits ontest such hien by. or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of th. lixn or forfeiture of the Propernty or any pan thereof.

S. Hazard Insurance. Borrower shall keep the improvements i7ov’ cuisting or hereafter erecied on the Property insured
against loss by fire, hazards included within the term “extended coverare and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provad . that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sroured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrowr: subject to approval by Lender: provided,
that such approval shall not be unrcasonably withheld. All premiums on insrance. policies shall be paid in the manner
provided under paragraph 2 hercof o, il not paid in such manner, by Borrower wazking payment. when due, direcily to the

Al insurance policies and renewals thereof shall be in form acceptable 10 Lender ar.s s%all include a standard morigage
clause in favor of and in form acceptable (o Lender. Lender shall have the right to hold ‘h= nolicies and renewals thereof,
and Borrower shall promptly furnith to Lender all renewal notices and all receipts of paic: premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make peoo{ of Joss if not made prompily
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o ristoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sexuwrit; <f this Morigage s
not thereby impaired. If such restoration or repair is not cconomically feasible or if the security of ‘thic Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the evcess, if any. paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is maited by Lender to Borrower tha: the insurance carricr offers 10 seitle a claim for imurance b ansfits, Lender
is authorized 1o zollect and apply the insurance proceeds at Lender’s option cither (o restoration or repair of he Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments. If under paragraph {8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policics and in and to the proceeds thereof resulting from damage to the Property priof to the sale
or acquisition shall pass to Lender 10 the extent of the sums secured by this Morigage immediately prior 10 such sale or

6. Preservation and Maintensnce of Property; Leascholds; Condominioms; Planned Unit Developments. Borrower
shall keep the Praperty in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage. the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lesder’s Security. 1f Bomrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which matenally affects Lender’s interest in the Property,
including. but not limited to, eminent domain. insolvency, code enforcement, or arfangements or proceedings involving a
bankrupe or decedent, then Lender atl Lender's option, upon notice 1o Borrower, may make such appecarances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but sot limited 1o, disbursement of
reasonablc attomey’s (ces and entry upon the Property to make repairs. If Lender required morigage insurance 23 a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain sich
insurance in effect until such time as the requirement for such insurance ferminales in accoidance with Borrower’s and
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RIDER TO MORTGAGE

Rider to Mortgage dated as of ... .r -~z » 1989 , Detween {acajle Bank
LakeView {"Lender") and Vanessa Calabrese

("Borrower™),

1. This YNote evidences a “revolving credit™ as detined .a Iilinots
Revised Statutes, Chapter 17, Paragraph b4U>., The lien of this
Mortgage secures the payment of any existing indebtedness and any
future advances made pursuant to the Nole {0 the same extent as if ‘
srreh future advances were made on the Jate of the execution of this
Nartgage without regard fo whether or not there 15 any advance wade
ar the time this Mortgage 1is executed and without regard to whether
or ast-there i5 any indedtedness outstanding at any time an advance
is mads Lender and Borrower 1intend that in additi1on to any other
debt or orinrgation secured heredy, this Mortgage shall secure unpaid
balances of 'oan advances made after the filing of this Mortgage with
the Recorde: of Deeds of Cock County, Illinois.

2. Borrower covenants and agrees with Lender that at no time shall the
sum of the indebtedness secured heredy, together with any available
funds pursuant to the ".evolving credit™ created 5y the Note, be less
than $5,000. However, 3. is expressly agreed that no indeotedness
need be outstanding under the Note at any time provided that funds
available pursuant to the afdresaid "revelving credit” exceed $5,000,

3, Borrower and Leader agree that the term of this loan is Se€ven
years ai which time ail sums outsizading under the Note shall be due
and payable as provided herein and :ir rio event shall the maturity or
term of the “revolving credit” crezied onursuant to the Note be
extended or contilnued beyond twenty {20) reais from the date hereof.

This Rider shall be deemed a part of the Mortgage «cicrenced adove and
Borrower accepts and agrees to the terms and covenants conftained hereia,

Borrower

Vanessa Calabrese

Borrower




