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MORTGAGE

THIS MOV TGAGE ("Secun!

Instrument™)is givenon ......... ouly 7
1989..... Theinovigagoris ...

oro%’nr Xischbach, . A widow
rrower™"). This Secunty lnslnu'ncm 13 gncn VO
NATIONWIDE A QEPTANCEG?RPORATION uhlch:sorgamzedandenslmg
under the laws of ... .
3435 North Cicerc. . Emmx“ﬁmﬂs&ﬁ%?
Borr. o'cchndcrth'nJrnpalsumor Nine Tho:
?71001:):15 ________________________________ Dollars(U'S. 5.2, 424

G0 ) This debt it evidenced by Bostower's note
dated the same date as this Securitv.1 meq;( ‘10(} “b which provides for monthly paymenl i
paid earlier. due and payable o2

. o

( Lcndcr )
our_Hundred Twenty 3ix angd

s, with the full debt. ifnov L

. This Security Instrument -
secures to Lender: (a) the repaymer ¢ oT the debt cndenced bv !hc Volc. -mh mtcrcsl “and 21l renewals. extensions and  w
maodifications; (b) the payment of all cip.r sums, with interest, advanced under paragraph 7 1o protect the secunty of this l"“‘
Security Instrument: and (c) the performanc: of Borrower™s covenants and agreements under this Security Tnstrument and v
the Note. For this purpose, Borrower does heru) mortgage, grapt and convey to Lender the following described property I
1 X S PO e SO et OSSR SRO ST County, Illinois: ~:£
Lot 940 (except the East 17 €rec) and 2lil of Lot 41 in Xrenn and
oato's Second Addition to Jemprter stireet (L) Terrinal being a
gubdivision of that part of the Fast 13 -~cres of the Northeast
auarter /4 of the Northeast 1/4 of aectloﬁ 26, Township 41 XNorth,
Range 13, Esst of the Third Princaipa W erldlan, in Cook County,
I1linois,

. Zas

- EE AR B A

- --':<>~4 17268

.-~

The permanent real estate index number is: 10-20-I108-06k

4
which has the address of .......2025 _Carol Avenue _..Morton Grove
60053 isweer] pr
Minois ... 0002 “Property Address™);
o [T Cooe} ( y ress”),

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easements, nights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. water rights and stock and ali fixtures row or

hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrement. Al of the
foregoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is Jawfully secised of the estate herecby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against afl claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vanations by jurisdiction to constituie a uniform security instrument covering real property

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT 89.14 DRIERN Form 3014 12783
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insuramce. Subject 1o applicable law or 10 a writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“"Funds™) equal to
onc-twellth of: (a) yearly taxes and assessments which may attain prionity over this Secunity Instrument: (b) yearhs
leaschold payments or ground rents on the Propeniy. if any: (¢) yearly hazard insurance pramiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or acoounts of which are insured or guaranteed by a federal or
siatc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ttems
Lender may not charge for holding and applying the Funds. analyzing the account or veniying the escrow iterns. unless
Lender pays Borrower interest on the Funds and applicable Iaw permts Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or apphcabie law
requirces interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debats to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the Future monthly payments of Funds payabic prior to
the duc dates of the escrow items, shall excoed the amount required to pay the cscrow items when duc. the excess shall be.
at Borrower’s option. cither promptly repaid 1o Borrower or credited 1o Borrower on monthls paymen:s of Funds If the
amount of the “:un is held by Lender is not sufficient to pay the escrow items when due. Borrowner shall pay to Lender any
amount necessary t» make up the deficiency in onc or more payments as required by Lender.

Upon payioe i in full of all sums secured by this Security Insirument. Lender shall prompils refund 1o Borrower
any Funds held by | erder If under paragraph 19 the Propernty is sold or acquired by Lender. Lender <hall apply. no later
than immediately pric. tc the sale of the Property or its acquisition by Lender. any Funds held by Lender an the time of
application as a credit aga’ s the sums secured by this Security Instrument

3. Application of Pavicents.  Unless applicable faw provides otherwase. all payments recenved by Lender under
paragraphs 1 and 2 shall be aprlsed: first, to late charges due under the Note; second, to prepayment charges doe under the
Note; third, to amounts payabie r.pZer paragraph 2; fourth. to interest due: and last. to principal due.

4. Charges; Liens. Borrowe- shall pay all taxcs, assessments, charges, fines and impositions attnbutable to the
Property which may attain priorit;; o.¢r this Security Instrement. and leaschold payments or ground rents. if any
Borrawer shall pay these obligations in “ne manner provided in paragraph 2. or if not paid in that manncr. Borrower shali
pay them on time directly to the person ow.d payment. Borrower shall prompitly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow er makes these payments directly. Berrower shall prompily furnich 10 Lender
receipts evidencing the payments.

Borrower shall prompily discharge any el which has prionty over this Security Instrument unless Borrower: (a)
agrees in v riting to the payment of the obligation e urod by the licn in a manner acceplabie to Lender: (b) contests in good
faith the lien by. or defends against enforcement of (! hen in, legal proccedings which in the Lender’s optnion operate to
prevent the enforcement of the lien or forfeiture of any ps i of the Property: or (c) sexures from the Lolder of the lien an
agreement satisfactory 1o Lender subordinating the lien 5 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionity ~ver this Secunity {nstrument. Lender may gine Borrower a
notice identifying the lien. Borrower shall satisfy the lien or \.x%: une or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improver.ien s now existing or hercafter erected on the Property
tnsured against loss by fire, hazards included within the term “extenda? coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ~nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Bortowncr subizat 10 Lender’s approval which shall not be
unrecasonably withheld.

Al insurance policies and renewals shall be accepiabie to Lender a2 sfall include a standard mortgage clause
Lender shall have the right to hold the policics and renewals. If Lender requirés’ Rc rrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha’. give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing. insurance procecds sha'l be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendei’s security is not iessened. If the
restoration or rcpair is not economically feasible or Lender's sccunity would be lessened. the rasorance procecds shall be
applied to the sums secored by this Security Instrument. whether or not then due. with any exceis pawd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai . irsurance carrier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceris 1o repais of restore
the Property or (o pay sums secured by this Security Instrument. whether or not thea due. The 30-47; period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to princinal sliai! not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments §f
under paragraph 19 the Property is acquired by Lender. Borrower’s right to any msurance policies and proceeds resulting
from damage to the Property prior to th: acquisition shall pass to Lender 10 the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

§. Preservation and Maintenance of Property; Leasebolds.  Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteniorate or commit waste. If this Security Instrument is on a leaschold.
Borrower shall comply with the provisions of the iease, and if Borrower acquires fee title 10 the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage insurance. If Borrower fa:is 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such 2s a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessany 1a protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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