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To Have and to Hold \hc%mwi

appurtenances and fixtures, Unto the said Martgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, {ree
from alk rights and benefits under and by virtue of the Homesiead
Exempition Laws of the State of Hlinois, which said rights and
benefils to said Morigagor does hereby expressly release and waive.

And Said Mortgagor povénanls and agress:

' Takeep said premisés in good repair, and not: to do, or pernit to
be done, upon said premises, anything that may impair the value
thereol, or of the securily intended 16 be effecicd by virue of this
instrument; not o suffer any lien of mechanics men or material
men 1o attach 10 said premises; to pay 10 the Morigages, as ;-
hereinafter provided, unuil said, note is fully paid, (1) a sum suffi
cient 10 pay ll wixes and assessmients on said premises, or any tax
or assessment that may be levied by authority of the State of §I-
linois, or of the county; town, village, or city in which the said
Iand is sitvate, uprii. the Mortgagor on account of the ownership
thereof: (2] a swin wlicient to keep all buildings that may at any
time be on suid preruses. during the continuance of said in-
debtedness, insured fol the benefit of the Morigagee in such forms
al inswrance, and in swch amaunts, as may be required by the
Mortgagee. - TR L ‘

- in case of the refusal or negleet of the Mortgagor to make such
payments, or 1o satisfy any prior lie:-or incumbrance other than
that for taxes or asscssments on-said preaivss, or 1o keep said -
premises it good repair, the Morigagee sy gay such taxes,
nssessments, and insurence premivms, when dure; snd may make
such repais (o the. property herein morigaged s in its discretion it
may deem necessary for the proper preservation inrect, and any
moneys so pald or expended Shall become so much adiitivnal in.
debtedness, secured by this morigage, (0.be paid aut of preaseds of
the sale of the mortgaged premises, il not otherwise paid b the.
Mortgagor, A

- 1t-is expressly. provided, however (all other provisions of this
mortgage (0 the contrary notwithstanding), thal the Mortgagee
shatl nat be required nor shall it have the right to pay, discharge,
OF f¢mOve Ny (ax, ASsesSINENY; OF X lien upon or against the
premises described hevein orany part theseof or the improvement
situaied thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validily ihereof by appropriate legal pro-
ceedings brought in a court of compelent jurisdiction, which shall
operate to prevent the colleciion of the tax, assessment, or lien so

“contested and the sale o forfelture of the said
thereof to sutisfy the same,

And the said Morigsgor funher covennats and agrees as follows:

~“That privifegs is reserved (o pay the debt, i whiole ar in part on
any installmenl due dat, - - . :

I s

‘That, together with, and' In-addition 1, the monthly payments of
principal and interest payable wnder the terma of the note secured
herehy, the Morigagor will. pay.lo the Mortgagee, on the finst day
of euch month until the sald note is fully paid, the following sums:

W) A sum equul (0 the grosnd.rents, if any, next due, plus the
premiums that will sext become due and payable on policies of fire
and other hinzard insurance covering the morigaged property, phis
axed nod ussessments nent due on the moriguged property ik as
cstimated by the Mortgagee) loss ail sums wready paid therefor .
divided by the number.of months (o elupse before one month prior
fo the date when such ground-rents, preminims, toxes and aswess-

emis :W'IM I /_\1

Premises OF anY DAL ment of such proceedings of a) the time the property is otherwise

wi‘fﬁm%e‘i_n;cm. such sums (o be held by Mortgagee

in trust to pay said ground rents, premiums, (axes and special
assessments; and

) Al payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the noie secured -
hereby shall be added together and the aggregate amount thereof

-shall be paid by the Mortgagor eack menth in a single payment to

be applied by the Morigagee to the following items in the order set

, forth:

() ground rents, if any, taxes, special assessments, fire, and orher
hazard insurance premiums;

(W) intcrest on the note secured hereby:,

{iily amortization of Ihe principa) of the said note: and

@) late charges

Any deficiency in the 2moumt of any such aggregate monlhly pay-
ment shall, unfess made good by the Mortgagor prior 10 the due
date of the next such payment, constitute an event of defaul
under this morigage. The Morigagee mpy collect a “late charge”
01 1o exceed four cents (4€) for cach dollar ($1) for each paymene -
mere than Gfieen {15} days in arrears, 10 cover the extra expense
involved in handling delinquent payments.

I the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for grotind rent: .
1axes, and assessments, or insurance premiums, as the case may b
such exoess, if the loan is curren, at the oplion of the Mongagor
shell be credited on subsequent paymenis o be made by the Mor
gagor, or refunded (o the Mongagor. If, however, (he monthly
payments made by the Mortgager under subsection (aj of the
preceding paragraph shali not be sufficient (o pay ground rents,

taxes, and ASSCSSUACNIS, OF insusance premiums, as ihe case may be, -

when the same shall become due and payable, then the Mortgagor -

. shall pay to the Mortgagee any amount nocessary to make up the
deficiency, on or before the date when payment of such ground .

fents, Laxcs, assessments, of insurance premiums shall be due. If at .
»ay time the Mortgagor shail tender 1o the Morigagee, in accor-
driee with the provisions of the note sceured hereby, full payment
of'the entire indebtedness represented thereby, the Morigagee shal,
in coraprting the amount of such indebtedness, credit (o the ac:
count o the Mortgagor sny bolence remaining in the funds ac.
cumulaied vader the provisions of subsection (e} of the preceding
paragraph. Iv-shers shall be a defaull under any of the provisions
of this morigage (cxvlling in a public sale of the premises covered
hereby, of if the Morigagee acguires the property otherwise after
defeult, the Mortgapec + it apply, a1 the time of the commener:

acquired, the balance then vemairing in the funds accumulated
under subsection {a) of the prec:ding parograph as u credit againsd
the amount of principal then remuainizg npaid under said note,

Ang a5 Additionnl Security for the prymient of the Indebledness
aforesaid 1he Motigagor does hereby assien 12-the Morigagee ali
the rents, issues, and profils now duc or whici: may hercalter
tiecome duc for the use of the premises hercinabave describod.

That He WHI Keep the improvements now existing or hercalter
erecied on the morigaged propenty, insured as may he reguired
from vime 1o time by the Morigagee ugainst foss by fire and ather
hazards, casualties and contingencies in such amounts and for such
perinds as moy be requited by the Mor(gugee and will pay prompt
Iy, when due, sy premiums on such insurance provision for pay.
ment of which has not heen made hiereinbelore. Al insurance shall
be carried in companies approved by the Mongogee and e
policies and renewals therenf shiall be leld by the Mosngagee and
hinve atinched thereto loss payable clauses in favor of and in form
deceptabie 1o the Mongagee, In event of Joss Morigagor will give
immediaie notice by mail 10 the Montgagee, who may make proof
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Wlmesa thie hand and sepl of the Mongagor, the day and year firs) writien.

“ } i Y
{Seal ;éjnﬂwww«)
JESIEPHRAKER ARON K. TPRAMER
' : ‘ 1Seall

Sme of lllbwls .

Coumy of _
MJW , a natary public, in and for the county and State

nforesald Do Hereby Ceriiy That JOSEPH KRAMER
. his wife, personally known 1o me (0 be the same

and SHARON K. KiAGER
person whose name THEY subscribed to the foregoing instrument, appeared before me this day in

person.and acknowledged lhul ToAankY ‘ sighed, sealed, and delivered the said insirument as THEIR
frcc nnd volumary act for lhc uses ard ruenoses therein set forth, including the release and waiver of the right of homesiesd.

AUGUST AD. 1989

leen undcr my hand dnd Nolarml Scal taie’ 20 24TH day
asppas d&&x
, » >, *—/V seikdar ).

a lAL SEAL ‘
gcfli;‘r-% Houlihan 14 _
State of {Mindis P | |
Doc N‘ tg;‘!&;;ig’gh Expues ‘”M"U b . Filed for Record.in the Recordes's Office of
' ‘v gV vV -

6502TV68

County, IHinois, on the

aiodock ~ m., and duly recorded in Book of Pase

. THIS DOCUMENT WAS TREPARED BY:  DEBCRAH A, WITHAM

RECDRD AND RETURN '1‘0 - HOMELAND MORTGAGE COMPANYI
‘ONE LINCOLN CENTRE, SUITE 1340
TERRACE, 1L, 60181
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Thig FHANVA Condaninlum Nidor Je made Wila 2410 day vl Aucosy 19 BY and laIncomparatod

Inlo nnd shall bo tigoraed to amand and aupplemen n Morigago, Dood of Trust or Dond 10 Socure Dehl {harein "socurity

nstumen ) datod ol pren 600 helowhh, glven by tho unduralgned (horoln “Dotiower™) te socuro Darrewur's Holo to

hotoin “Lnndor'l? nnd covoting thu Proporty
2

HOMELAND_MORTGAGE_COMPANY %
dascribad In the sacully Instrunnml and lecotod bl Y09 KENNETH CIRCLE, ELTL

1LLINOLS, 60120

' . FHA/VA CONDOMINIUMN RIDER

/

(I’H‘Hl;l!}’ NJdrusn}

The Pruparty compilses a unit in, logotha: with i undividod Inlorast In {ho corymon olomonts of, & condomlinlum project

Fnown py KENS INGTON SQUARE SECOND ADDITION 11 f
{Namno of Condnminlun Plu}uct} \ . '
{hnrolt "Condominluin Projoct”)

Contluminlum Covenanta, in additlon to the covenanis nnd"ngruomom; mu)!a In thp sacuilty Instrumont, Qorrower and

Landor turther covunamt and ayroo as (cllows: N X

P ' ’ ) .
A, Aasesamepis, Dorowar phalt promptly poy, whon tuo, sl aagassmonts limposod ty the Ownnis Association of

athee guvarnliag Lody of the Cendominiuny Project (haroin YOwnora Awocmuun'z futovont to the brovistons
tho ductarnitos, Epdowa, codg olingutailons or allhor conistiluont documonl gf o ‘

of

ondominivin Proloct, Any linn

o tho proporbyipraiing hom Dortcwar's falluro 10 poy congominiuin asseaamanis when dun ehall bo subordinate

lo tho llyn ol the ozuily Insirumont,

0, Hoamed Insurance, 8¢ iong os the Ownais Associnllon malitaing a "master” or “blankel" policy an the
Condominivm Prolect whisii provides insuranco coverago agalnat fire, hazords Inghaciod within the term “extended
covornyo.” and such othor inzards as Lender may raqulio, and In such amounts and for such poarleds aa Londor

inay toquite, thom

0] Lnndar walves thae provisionin (1o sacutlly Insirumont for the menthly payment to Londor of ono-twollth of

e promiym instalitmonts fo: hazod insuranco on tho Proporty;

(11} Borrowor's abligntion under the angediy Instrumont (o malntaln hazard Insurance covorego on the Proporly

Is doomed sallsiled; and

([T} tho provisians tn tho socurlly tnateuinunt ragarding applicatlon of hazard Insyrpnes procopds shali by
suporcndad by niy provistons of tho doclaration, bydaws, code of regulations of olher consthuant dacumont
ol tho Condariintum Projact or ol applicale faw to the axionl hecossary 1o nvoldn conllict belvoon such
provislens and tho provisions of the sacurily fusirument, For any poriod of time duting which such hazarg
insuranco covernge 1s nol malntained, e Insazdinlsly procoding gontenco nhnll b deemod 10 hovo no
lurce or ellecl, Dorrewor shal yive Luoador promptnatice of any lapse in such hazard Insuraneo covarag-

tn the avent ot a distribulion ol hazeid Insuroncaprocoeds 'n Jtou of resioratlon or ropalr tollowing a less te 1l
Peopeily, vhoethor 1o Ihe unil or to commnn cloments, any such processs payablo 1o boirower afe horaby nasigned ay .
shall b4 pald 1o Landar tar applicailon 1o Lhe sums cacutod by tho socurity lnsiainent, with tho excess, Il any, pald to Borrom

C. Lender's Prior Conarnt, Borrowor shall net, oxcepl after notlce 1o caranr and with Landor’s prior weillen conser -

purtition or subdivide the Proporty of consent lo;

{1) the abandonment or larminnllen of the Condoiminiuin Tiojod, ortept I vosndonment or tormingilon previde
Ly taw In Lhn case of substantial dostruction tyy fire or othier casually o In thecase of a taking by condemnalk -

or ernlnent doinain;

{11Y any materlal amendment to 1he declaralion, by.laws or codo of rogutations /ot \l 0 Ownors Assoclalion, or
oquivatant constityent document of the Conlominlum Projact, Including, bul =t haitod to, any antendiment

which would change the percantage intarests of the unlt eaners iy tho Condsemintum Project; or

{ti1) thae rtlocluallon of any decision by the Chwnera Assoclation o larminate profassiohal ranegeman and assumo

soll-managomaent of the Condominlum Frojecy,

-

0. Remedies. !l Borrower breaches Barrownr’s covopants nnd ngreamonts horoundar, Including the covenant to pay
when dua condominium assoasmonta, nald bronch shall consiliule n dalau!t under the applicnble provislonn of
the Nalianal IHousing Acl ond under tho socurlly instrument, Upen ouch dofaull by Borrowor and with congsant

. of the Fedaral Housing Carinisslonar, Londer may, at Landor's option Invoke apy remodies provided undor the
gncwity Instiument, Including, but nat limlied 10,’declaning the wholo of the Indgbledness securad horeby o be

due and paynbie.

£, Nasolutlon of Ingonslatency, ) iy secwrlty Instrumont ond Neto bo Ingurod undar 1ha Nallonal Sicusing Act,
the npplicnble sectien(g) and Negulntions Issued thoroundnr aid In olfact on o dalo haraof ghall govern tho
rights, dutlos and liabilities of the partics horplo, tnd any provision of this or other Insttuments execuled In connoctien -
with 1his sacurily Instrument and Noto which are Incansistent wih such soction(s) of the Natlenal Housing Act

ot flegulations are horeby amondod to conform therelo.

In Wilnoss Whereol, Borrowor has oxacuted s FHANVA Condominlum RNidor,

\im&m% . r}.\Qm Mﬂ'\.\wﬂ;;/ )

Boriowar () JOSEPH KRAMER Bofiowot P—-SHARON K. KRAMER

Lorrovigr Borrovor

tiyk 138 Candemingm Nidyt ¢
$if 1315 070148
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UNOFFICIAL,GORY ;
FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT .u.':.owlh't: THE MORTGAGERE TD
RPQUIRE PAYMENT OF THE NOTE IN FULL UPQON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assamption Paliey Rider is macde this 24th Jay of August , 19 B%und Is
incerporaiedd into and shall be deermed (o amend and supplement the Moetgage, Deed of Trust, or Deed 1o Seeure
Debt (i nstrument'"} of the same date given by the undersinned (the "Mortager') 1o secure the Mortgagor's
Hote (the Nty of the same date

HOMELAND MORTGAGE COMPARY
{ihe Morggugee') and covering the propenty described In the Instrument and located at:

900 KCHHETH CIRCLE, ELGIN, L B0120
{Property Addeens)

AMENDUR-COVENANT, In addion to the covenants and agrecinents madz in the Instrament, Mortzazee and
Morigager furthercovenant and agrea o8 follows:

‘4
K

The Moetgaged <uall, with the prior approval of the Federal Housing Commissioner, or hils designes,
dechare all sums secued by this mortgage to be lnunadtialely due and payable If all or part of the prop.
efty Is soldd ar athierwise teansferred (other than by devise, descent or operation of law) by the morts
gagor, pursuant 1o o contascol sale executed not iater than ml?.[f]ﬁll months after the date on
whieh the morigage is endorsea-for lnsusance, to & putchater whose credit has not been approved
in aceoedance with the requivaments of the Cuinnikssioner,

IN WITNESS WHEREOF, the Mortgewsrdiay exeented thls Assumption Pelicy Rider,

c\;?fgg.g%\h}:}_{‘_\b&mﬁ:& Y 5] C;\R\DMJ‘V\&%‘WWQ"V) (Sent)

SERH KRAMER Mortgagor PRTARGN K. KRAWARipagor
(Seal) Ll (Seal)
Murtgager . Mortgagor

(Sign Qrigined Only)

NOTE! I the property Is nat Whe peinclpal or secombary restdence of the Morigapor, 24 months willbedhiziad Instead af 12 myonths,
—(Space below (his Noe for acknowledgement)

—

_gama20%

lm.,":’:’ Ao FHA Assumptian Policy Nidur = Eluliytaie 2100

YHP HOATCAGE 10RMS + 1 3IDIPT100 « (MO




UNOFFICIAL COPY B




