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( This Indenture, made this 25th dny of  August , 1989, between
"b CAROLYN J, JONES, DIVORCED AND NOT' SINCE REMARRIED

, Mortgigor, wid

INDEPENDENCE ONE MORTGAGE CORPORATION
n corporation organized and existing under the laws of THE STATE OF MICHIGAN . Mortgigee,
Witnesseth: That wherens the Mortgagor Is justly indebted! to the Mortgagee, as is evidenced by a certnin promissory nofe bearing even

date herewitl, in the principal sum of Thirty=cne thousand one hundred f£ifty a.\?)d |NO /&00.::.::_..

ollnry )
1
payable with interest wr-the rate of  Eleven 31, 150,00
per centum ( 13,000 %) per annum on the unpaid balence until paid, and made payable to the ordcr of {he Mortgagee at iis office in

300 GALLERIA OFFICENIRE ' SOUTHFIELD, MI 48034 S0
'<\ at such other place as the hold may designate in writing, and dclwcred the suid principal and interest being payable in monthly instaliments of

Two hundred ninebyssiw and 65/1005=50ww _
bymeax / Dollrs y

on the first day of  October 19 gy ,and a like sum on the first day of each and every month therc&fcr untll the nate
3 is fully paid, except that the final peyinent of principal and intercst, if not sooner paid shall be duc and puynhle on the first day

of Septenber 019 . : o i

Now, Therefore, Lhe suid Mortgagor, for the bettir securing of the payment of the said principal sum of money and Interest ancl the perfornance
of the covenants and agreements hercin containecd, does 1y 1iese presails Morigage und Warmnt unto the Mortgagee, its successors or assigns,
the following ckescribed Real Estate situnte, lying, and being in thz county of COOK - _
and the State of [linols, 1o wit:

LOT 26 IN SOUTH SHORE SECOND ADDITION -T0 JEFEEY MANOR BEING A RESUBDIVISION

OF BILOCKS 1, 2, 3, 6 AND 7 AND FORTIONS G VACATED STREETS ALLEYS IN

CALUMET TRUSIMS SUBDIVISION NUMBER 3, IN SZCUTCN 7, TOANSHIP 37 NORTH, RANGE

15, EAST OF THE THIRD PRINCIPAL, MERIDIAN, INCOOK (OUNIY, ILLINOIS.

COMMONLY KNOWN AS; . : K : e

9562 SOUTH BENSLEY AVENUE , ,

CHICAGO, ILLINOIS 60617 - = ’ oo ‘

TAX TD #2620751012055 Co LoererLRECORMING C 0 810,25
| ¢ ‘53'3 TRAN 0044 emuav 134200

W § *-—B?—-Gl’?@?g
- oonK ':own" HECORDER

8941 U’O

"Together with nll and singular the tenements, hereditarents and appurtenances thereunto belonging, and the rents, lssues, und profits thereof;
arxd all npparatus and fixtures of every kind for the purpose of supplying or distributing heat, ight, woter, or power, and all plumbing and
other fiztures in, or that may be placed In, any building now or hereafter standing on suid land, and also all the wtulc. rlght. title, and interest

of the said Mortgagor in and (o sald premises,

This form I8 used in connection with mortgages Insusad under the ono- to four-tamily programs af the Natlonal Housing Act which roquiro
a One-Time Mortgage Insurance Premium payment {including sections 203(b) and (1)) In aocordanca with the regulations for thcse progrome,

HUD-92116:M.1 {9-80 Edition)

Page 1 of 4 ‘ . g;— 24 CFR 203.1710) -
2D -4AlL) 8710 " VMPMORTOAQE FORMS * (3131203.8100 » (003217201 / 5 ‘ :
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uf Iy lf not moge pmmmly by Mostgagor, and cach insurpnce
“company coneerned is hereby suthorized and dhieeted 1o make ¥ty
ment for such loss direetly 1o (e Morigagee instend of 1o the
Mortgagor and the Mortgugee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
eithier 1o Use teduction of the indebtedness herehy secured of o the
restoration or repair of the property dumnged, In evemt of fore:
closure of this martgage or other transfer of titke to e mortgaged
property in extingishinent of the indebtedness secured hereby, all
right, title and interest of the Morigngor I and (o any insurance
palicies then in foree shall pass 1 the puichaser or gratiee,

That if the prectises, of sny part thereof, be condemned under
any power of eminent domaig, or acguired for a public use, the
duinges, proceeds, and the consideration for such acquisition, 1o
the extent of the full amouny of indebledness wpon this Mortgage,
and the Note secured hercoy remaining unpaid, sre hereby nssigned
by the Mortgagar to the Mezigagee and shall be paid farthwith o
thie Mortgagee to be applica by #-on awcount of the indebledness
secured hereby, whether due s s

The Mortgugor ¥urther Agrees that should this mortguge and
the note secured hereby not he eligible or ivsurance under the
Natkmal Housing Aci, within )
from the date hereof twritien statement of ooy v? wr of the
Pepartment of Howsing and Urban Developmentor uuthorized
igent of the Secretary of Housing and Urban Development duted
suhwqucm 10 the XY q days'
time from the date of this moriguge, declinitg 1o insure wniy sofe
and this monigoge being deemed conclusive prouf of such n'c!i;.ll'.u
1¥), the Mortgagee or the holder of the note may, at its optior,
dechure all sums secored hereby Immedimely due nnd payable. hot-
wilhstunding the foregoing, this option may not be excrcised by the
Mortgagee when the ineligibility for Insurance under the National

duys

Housing Act is due 10 the Morigngee's Milure (o remit the Na.
tional Fousing Act is due to the Mortgagee's failure 10 remit the
mortguge insurance premium o the Department of Housing and
Lrban Development. .

In the Event of defusly in making any monthly payment pro-
vided for herein and inthe note secured hereby for a period of
thirty 130} days after the due date thereof, or in case of a breach of
uny oshier covenint or agreement herein Stipuiated, then the whole
of saitd principal sum remuining unpaid together with acerued in-
terest thereon, shail, nt the election of the Morigagee, withon
notice, become immediately due amd payable.

And In The Event thit (he whole of suid debt is declared to be
due, the Mortgagee shall have the right immediately to {oreclose
this mortgage, and upon the filing of any bill for that purpose, the
courl in which such bill is filed may ot any lime therenfter, either
before or after sale, and without notice to the snid Mortgagor, or
any party chiming under said Mortgagor, and without regard (o
the solvency or insolvency of the person or persons lisble for the
payiment of the indebtedness secured hereby, at the lime of such
spplications for appointment of a receiver, or for an order to pluce
Mortgagee in possession of the premises and wilhout regard to the
value of suid premises or whether the'same shall be then occupied
by the owner of the equity of redemplion, as & homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint o receiver for the benefit of the Morlguu.c wnil power (o
collect the rents, issues, and profits of the soid premises during the
pendency of such foreclosure suit and, in case of sule and o defi:
ciency, during (e full situtory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, lnxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the sind Morgapee shadl be placed i possession of
the above described premises undetr an order of g court m whigh
an action i percding to forectose this monpape o1 a subseguent
mortgige, tie sand Morgagoee, o discretion, mays keep the
s premises i good repur iy suiech current or Pack tases sl
ASSCSHINENLS Js ay be due on e said premases; pay for and
maintain such insurance i such amounnms as shall have been re
yuired by the Monpagee. ease the said premses 1o the Marl
gugor a1 others upon such erms and condions, either within
or beyond any perid of redempuin, as wre approved by the
cotrd; collect andd recerve the rents, nsues, and profits fu the
use of the premuss hereinabovy doscubedd; and employ other
persony and expend isell such amourts as are reasonably
necessiry 1 carry out the provisions af this puraginph

And in Cuse of Foreclosure of this monguge by said Mon.
gogee in any cowrt of iw or equity, a ressonable sum shall be
allowed for the solicitor's fees, and stenographen’ fees of the
complainant in such proceedig, amd abvo {or all outlays for
documrmary evidence and the cost of i complete abstract of
title for the purpose of such forechosure; and i case of any
uther suit, or legal proceeding, wherem the Mortgogee shall e
mude a party thereto By reason of this mortgage, its codts and
eapenses, and the reasonabie fees and chatpes of the ultorneys
or seliciters of the Mortgagee, so made parties, for services n
such suit or proceedings, shiall be o futiher lien and chirge upon
the said premises under this morigage, and afl such eapenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing iy mortgage.

And There Shali be Included in any decree Toreclosing ths
morgage nnd be paid out of ihe proceeds of any sale made in
pursuance of any such deciee; th All the costs of such suit of
saitg, advertising, sale, and conveyimee, including attorney s’
sonriors’, and stenographers’ fees, outlays for docimentaty
evidenez and cost of said abstract and examination of title; ()
HI the morcys advanced by the Mongages, if any, lor the pur.
pose authorized-in the morigage with interest on such advances
at the rate s¢t for:uin the note secored hereby, from the time
such advances ai® madey; (33 all the accrued interest remaining
unpaid on the indebrednass heseby secured; und 44) a1l the said
principal money remawigannaid. The overplus of the proceeds
of the sale, if ony. shall {ne’be puid to the Morigager.

If the Mortgagor shall pay stid note at the time and in the
manner aforesaid and shall abide by scomply with, and duly per-
form: al the covenants and agreements berein, then this con:
veyance shall be null and void and Morgarle-will, within thiny
{30) days after written demand therefor by Yazsagagor, execule i
release or sausfaction of this mortgage. and Mortzapor hereby
waives the benefils of all statutes or laws whick roquire the
carlier execution or delivery of such release or satisfaction by
Mortgagee.

[1 Is Expressly Agreed that no extension of the time {or pay-
ment of the debi hereby secured given by the Morigagee 10 &ny
suecessor in interest of the Mortgagor shall operate 10 release, in
any manner, the criginal liability of the Mongagor.

The Covenants Hereln Contalned shall bind, and the benefits
snd adventages shall inure, 1o the respective heirs, executors,
administrators, successors, and assigns of the panties hereto,
Wherever used, the singular number shall inclode the plural, the
plural the singular, and the masculine gender shall include the
feminine. .

'

Page 3 of 4
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FHA ASSUTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVIS ONHE INSTRUMENT ALLOWING TRE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE | N TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is macde st day of  AugUST 19 gy andis .
tncorporated into and shall be deemed 1o nnydrik ipplement the Mortgage, Dewd of Trust, or Deed 1o Secure
Debt (the *Instrument'™) of the sume date given by the undersigned (the “Mortgngor®') 1o secure the Mortgagor’s

Note (the *Note") of the same date to
IHDEPENDENCE ONE MORTGAGE CORPORATION

(the “Mortgagee') and covering the property describec in the Instrument and located w:

9562 SOUTH BENSLEY AVENUE, CHICAGO, ILLINOIS 60617

(Property Addlress)

AMENDEDR COYENANT. in additlon 1o the covenants and ngreements mode in the Instrument, Morigagee and
Mortgagor Turther coverant and agree as follows:

The Mortgagee shiait, with the prior approval of the Federnl Housing Commissioner, or his designee,
decture all swins secured. by Bis mortgage (o be immedintely due and payable If all or part of the prop-
erty is seld or otherwlse transtzised (other than by devise, deseent or operation of lnw) by the mort-
RAgOr, pursuant to a contract ol sule exeeuted not later thun BXT12 {7 ] 24 months afer the dute on
which the morigage Is exeented, ton purehaser whose eredit has not been approved in aecordanee
with the requivements of the Comrlsiizaer,

IN WITNESS WHEREOF, the Mortgagor ks exeented this Assumption Policy Rider,

?f

I'f .. t

-(./Q'/A.(é){ N .::.;_'.,_"'1‘"/’!,4/ (Seud) . {Seul)
CAR &Nj J(‘}}(ES Mortgngor Mortgngor

(Seal) | s {Senl)
Mortgngor Morigngor
{Sign Orlglnal Only)

N3312070

NOTIE: [ the property s not the princlput or secondary residlence of the Mottgagor, 24 months will be checkaa instead of 12 months,
e dSpuce below this Hoe for seknowledgentent) R

@ -021 wnn FHA Asmumption Policy Nider - Multistato
VMW MUBEOAGH LORME + ITZ0D-0100 o (BO0IBF1- 7201
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