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The Figst National Bank Ol Chicano .
Equity Credit Line \\xy~W \\g \50\“\ '-\\ | Mortgage

THIS MORTGAGE (“Securlty Instrument") is given on . AUGUST 21 ,19 .89 The mortgagor
s Jamas Conway.and _Dalaoras Conwes,. iy wite. ®Borrower'),
‘this Security Instrumant s givon to Tha First National Bank of Chicago, which Ia a natlonai banking
asgsoclation, and whose acdross I8 Ona First Natlonal Plaza, Chicugo, IHlinois 60670 (Londor"). Borrower
owos Londer tho maximum princlpalsumol . THIRTY. THQUBAND _AND. NQZ10Q. oo
Dollarg (U.S. $.....30,. 000, 00), or the aggropato unpald amount of ail foans made by Lendor
pursuant to that cortaln Equily Cradit Line Agreement (“Agroament’} of oven date herewith whichever is
leas. This dabt is evidenced by the Agreement oxecuted by Borrowar dated thoe same date as this
Securily Instrument which Agreemaent providas for monthly interast paymonts, with the full debt, If not
paid eartler, due and payable on demand afler soven years from tha date of this mortgage. Tha Lander
will provide the Borrower wilh a final payment notlco at least 90 days before the final payment must be
mada. The Agraement providas that loans may be made from time to time (but In no evant iatar than
20 yoars from tho date hereof) not to exceed the above stated maximum amount outstanding at any ons
time. All future loans witl have the same priorily as the original loan, This Securlty Instrument seclres
to Lender: (8) tho repayment of the ¢tebt evidenced by tha Agreoment, with interest, and all renewals,
extonsions raa modifications; {b) the payment of il other sums, with interest, advanced under para-
graph 8 to pramct the security of this Securlty Instrumeni; and (¢} the periormance of Borrower's
convenants and earsements under this Security Instrument and the Agreement. For this purpose, Eor:
rower does harey. mortgage, grant and convey Lo Lender the 1oliowing deacribed property located
n Cook County, litinols:

Meridlian, in Cook Cdunty, Illinols. :

Permanent Tax Number: 04-18:300-032, _ o
which has the address of __1324 Oxford Lana .. , Glaenvieaw

[LALLETH ‘ ©hy
Hiinots 80085 (“Property Address"); .
{Zip Codm

TOGETHER WITH all the improvements now or hereulier erected on the property, and all easements,
rights, appurtenances, rents, royallies, mineral, olt and gasrinhts and protits, water rights and stock and
all fixtures now or hereaftar a part of the property. All repizcernents and additions shall also be covered
by this Securlty Instrument.All of the foregoing Is referred toip/tls Security Instrument as the'‘Property.”

BORROWER COVENANTS that Berrower Is lawfully seised cr the ‘astate hersby conveyed and
has the right to mortgage, grant and convay the Property and that t:a Pruperty is unencumberad, except
for encumbrances of record. Borrower warrants and wll! defend generzify the title to the Property against

Borrower to *® dated _1.2./19 /88&nd recorded as dociimeant number
* Horizen Tederal Savings Bank ‘ : L

[

COVENANTS. Borrower and Lender covenant and agree as follows: - :
1. Payment of Principal and interest. Borrower shall promptly pay when due the principa' or.and inter-
est on the debt evidenced by the Agreement. o

2. Apptication of Payments. All payments recelved by Lender shall be applied to the annuai fee, then lo
bitled and unpald interest, then to principal, and then to accrued and unbllled interest.

3. Charges; Llens, Borrowsr shall pay all taxes, assessmants, charges, fines and impositions attribut-
able to the Property which ray attain priority over this Securlty Instrument, and jeasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender ail notices of amounts to be paid under
this paragraph. Tha Borrower shall make these payments directly, and promptiy furnish to Lender
receipts svidencing the payments. '

Borrower shall promptly discharge any lien which has priority over this Security instrument other than
the prior morigage described above, unless Borrower: (a) agrees in writing {o the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b) contests in good falth the lien by, or
defends against enforcement of the llen in, legal proceedings which In the Lender's opinion operate to
prevent the enforcemant of the licn or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agresment satisfactory to Lender subordinating the lien to this Securlly instrument. If
Lender determines that any part of the Propently Is subject to a llen which may attain. priority over this
Security Instrument, Lender ma% glve Borrower a notice Identifrlng the lien, Borrowaer shall satisfy the
lten or take ons or more of the actions set forth above within 10 days of the giving of notice,

ILLINOIS — Single Family

-1

Lot 24 in C.D. d4chinson’'s Canterbury Park Unit No. 2 a E‘:ubdiviéion of
part of the Raat 1/2 of the North West 1/4 of the North West 1/4 of
Section 38, Towneiiip 42 ‘North, Range 12 Last of the Third Principnl

all clalms and demands, subject to any encumbrances of record. Vhurz Is a prior mortgage from
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4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erectied on the
Property inasurod agalnst loes by firo, hazards included within the term “extended coverage™ and any
other hazards for which Lender requires insurance, This insurance shall be maintalned In the amounis
and for tho periods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrewer subject lo Lender's approval which shall nol be unreasonably withheld.

All Insurance policles and renewals shall be accoptable 1o Lander and shall include a standard mor-
gage clause, Lender shall havo the right to hold the policlas and renewals. i Lendoer requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notieo o the Insurance carrier and Lendar, Lender may make proof of ioss it

nol mada promptly by Borrower,

Unless Lender and Borrower otherwisa agree In writing, insurance proceeds shall be applied to rasto-
ration or repalr of the Properly damaged, if the restoratlon or repair is economically feasible and Lender's
sacurlly Is not lessened. Il the restoration or repalr is not economically feasible or Lender's security
wouid be lessened, the insurance preceeds shall be applied to the sums secured by this Security Instru.
ment, wheth7.or not then due, with any excess paid (o Borrower. If Borrower abandons the Property, or
doas not a/wwar within 30 days a nolice from Lender that the insurance carrier has offered to seftle a
claim, then Lepsar may collecl the insurance proceeds. Lender may use the proceeds to repalr or restore
the Property or o pay sums secured by this Secursity Instrument, whaeiher or not than due, The 30-day
peariod will heghi«kan the notice is given.

If under paragrapiy 1%ihe Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting frani Zamage (o the Property prior to the acquisition shall pass 1o Lender to the
axtent of the sums secures by this Securlty Instrument immediatsly prior to the acquisition.

5. Preservation and Mairanance of Property; Leaseholds. Borrower shall noi destroy, damage or
substantially change the Propeiiy, allow the Property to deteriorate or commit waste. If this Security
Instrument Is on a leasehold, e rwer shall comply with the provisions of the lease, and if Borrower
acquires fee titie 10 the Properly, 1he leasehold and fee title shall not merge uniess Lender agrees to the

merger In writing. .

8. Protection of Lender's Rights in twe 1 2perty. If Borrower fails to perform the covenants and agree-
ments contained In this Security Instrum=o%,or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prozeeding in bankruptoy, probate, for condemnation or to
anforce 1aws or regulations), then Lender may, 110 and pay for whatever is necassary o protect the value
ot the Property and Lender's rights in the Pioperiy, Lender's actions may include paying any sums
secured by a lien which has priority over this Security .nstrument, appearing in court, paying reasonable
attorney’s fees and antering on the Property to maketzpalirs. Although Lender may take aclion under this
paragraph, Lender does not have to do so.

Any amounis disbursed by l.ender undser this paragi=p*. shall become additional debt of Borrower
secured by this Sacurlly Instrument, Unless Borrower and e der agree to other terms of payment, these
amounts shall bear Interesi from the date of disbursament a( ilie Agreement rate and shall be payable,
with Interest, upon notice from Lender 1o Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable entries ( pon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspeciian/specifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirert or consequential, in con-
nection with any condemnation or other taking of any pari of the Property, or {for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sun.s secured by this
Securlty Instrument, whether or not then dus, wilh any excess pald {o Borrower. In'the avant of a partlat
taking of the Property, unless Borrower and Lender otherwise agres In writing, the sumz s7zcured by this
Ssecurlty Instrument shall be reduced by the amount of the proceeds multiplled by the tcliouving fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) b2 Tair market
value of the Property Immediately before the taking. Any balance shall be paid 1o Borrowes:

If the Property is abandcned by Borrowaer, or If, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond tc Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to reshoratlon or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due,

8. Borrower Noﬁ'Rni‘oiud;_Forbearam:e By Lender Not a Walver. Exiension of the time for payment or

" odificatlon of amortizalion of the sums secured by this Security Instrumeni granted by Lender to any

successor in Iinterest of Borrower shall not operate to release the llability ot the original Borrower or Bor-
rower's successors In interest. Lender shall not be required to commence proceedings agalnst any suc-
cessor In.interest or refuse to extend time for payment or otherwise modify amortization of the sums
securad by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
ar's successors in Interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants ang
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower’s covenanis and agreements shall be joint

_and several. Any Borrower who co-signs this Security Instrument but does not execuie the Agreement:

(a) ia co-slgning this Sacurity Instrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; {b}) is not personally obligated to pay the sums
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socurad by this Security instrument; and (c) agroos thal Lender and any othar Borrower may agree 1o
oxtond, medily, forbear or make any accommodations with regard to the terms of Lhis Security instru.
ment or tho Agraement without that Borrowor's congoent,

11, Loun Charges. [ tho toan sacurad by this Securlty Inatrumont s subject to o law which sots max.
imum loan charges, ond that law I8 finally Intorprotad so that the Intorost or other loan charges collootod
or to ba collectad tn connoction with tha loan axeood tho pormitiad ilmits, thon: () any such loan ¢harge
shail be reducad by the amount nocossary to raduco the charge to 1ho permittod limit; and (b) any aums
alreacy collectad from Borrowor which oxceadod parmitted Himits wiil bo rolundoed to Borrower. Londer
may choose to make this rafund by reducing tho principal owed undor the Agreement or by making a
direct payment Lo Borrowor. If arefund reducos princtpal, tho reduction will bo treated as a pariinl propay-
mant without any prapayment charge under the Agroomont,

12. Leglisiation Affocting Lender's Rights. If onactmont or explration of applicable laws has the oflect
ol rendering any provision of the Agroomant or this Securlty Instrumont unontorceable according 1o s
tormas, Lender, at ks option, may rogulre Immedlate payment in fuli of all sums gecuraed by thia Securlly
Inatrument and may invoke any romadies permnitlad by paragraph 19. It Lender exercisas this option,
Lencar sha) take tho stops spocitled in the socond parngraph of paragraph 18,

13. Notlces. Any notice to Borrowar provided for in this Socurlty Instrument shall be given by delivering
it or by malling 4 Ly first class mall unloss applicablo law regulres use of anathor method, Tha notice
ahall bo diractec 14 *he Property Address or any othor addross Borrowor doslgriatos by noticeo to Londer,
Any notice to Lordar shall be given by first class mall to Lender's addross stated heraln or any olher
agdress Lender doslgnotos by notico to Borrower. Any netlce provided for in this Securily Instrument
shall be deomad Lo have ovan givon 1o Borrawar or Lendar when glvar as provided In thls paragraph,

14. Governing Law; Sovorublity, Thia Sucurity Instrument shali bo governad by lederal law and the law
of hiinals. In tha avont thai-any proviglon or clause of thia Socurity Ingtrumont of tha Agraomantd conldlicts
with applicable law, such conlict shall not atfoct othor provislons of this Socurlty Instrument or tha
Agreement which can be glven aitnct without the contllcting provision, To this ond the pravistons of this
Sacurity Instrument and the Agresmeniare daclared to be severable,

15. Borrowar's Copy. Each Borrower.shail bo glvan eno confarmed copy of the Agreemant and of this
Security instrumaeant,

18. Transfer of the Property or o Benelic.al riersst in Borrower; Due on Sale. I al! or any part ¢f the
Propeity or any Intores! In it 18 sold or transferria (or if a beneficlal Intorest in Borrower is sold or trans-
ferred and Borrower 1s not a natural poraon) witbout Lendoer's prior written consent, Lendor may, at
its option, require immadiate payment tn lult of all suras secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercianis prohibited by federal law as of the dale of this
Security Instrumant, L

)f Lender exercises this option, Lendor shall give Borisvier notice of acceieration. The notlce shall
provide a period of nol less than 30 days from the date the notcels delivered or malled within which Bor-
rower must pay all sums secured by this Security Instrument. !y Borrower fails to pay these sums prior lo
the expiration of this perlad, Lender may invoke any remediec-permilted by this Security Insirument
without turther notice or damand on Borrower.

17. Borrower's Right to Reinstate. If Borrower meets certain conditlora. Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any tiind prior to the entry of a judgment
enforcing this Securlty Instrument. Those conditions are that Borrower: {a)pays Lender all sums which
then would be due under this Securlty Instrument and the Agreement had nz sseeferation occurred; {(b)
cures any detault of any other covenants or agreements; () pays all expenset, Incurred In enforeing thia
Security Instrument, including, but not limlted 1o, reascnable atlorneys’ lees; [d, iakes such acllon as
Lender may reasonably require to assure that the lien of this Securlty Instrument, Lequar's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instruinen. shall continue
unchanged; and () not use this provision more frequently than once every {iv. voaars, Upon
retnstatement by Borrower, this Securlty Instrument and tha obligations secured herub: =hall ramain
fully effective asg If no acceleration had occurred. Howaever, this right to reinstate shah nc« apnly’in the
case of acceleration under paragraphs 12 or 16.

18. Prlor Mortgage. Borraower shalt not ba In delault of any provision of any prlor mortgage.
ADDITIONAL CONVENANTS. 8orrower and t.ender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower’s breach of any covenant or agreemenrt in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) tender's
good falth beliet that the praspect of payment or performance Is Impatred. The nollce shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice -
Is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauilt on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform
Borrowar of the right to reinstate after acceleration and the right to assert in the foreclosure proceading
the nonexistence of a detault ar any other defense of Borrower fo acceleration and foreclosure. 1f the
default Is not cured, or the reason for the betief that the proapect of payment or performance ia impaired s
not corrected, on or bafare the date specified In the nolice, Lender at its option may require immediate
payment in full of all sums secured by this Securlty instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of titie evidence. :

-3-
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20. Lender in Posssession, Upon acceleration under paragraph 18 or abandonment of the Properly and at
any time prior to the expiration of any perlod of redempiion following judiclal gale, Lender (in person, by
agent or by |udlcially appointed recelver) shall be entitled 10 enter upon, take possession of antd manage
the Property and to collect the rents of the Properly including those pasl due. Any rents collected
by Landor or the receaivar shall be applied first 1o payment of the costs of management of the Proparnty
and collection of rents, Including, but not limited 1o, recelver's iees, premiums on recelver's bonds and
roasonablo attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sgcurity Instrumont, Lender shall release this
Sacurity Instrument without charge to Borrower,

22, Walver of Homestead. Borrower walves all right of homosiead exemptlon in the Property.

23, Riders to this Security instrument. If one or more riders are axecuted by Borrower and recorded
togaether with this Securlty Insirument, the covenanis and agreements of cach such rider shall be
Incorporaled Intc and shall amend and supplemeant 1he covenanls and agreements of thia Security
Instrument 7 I the rider(s) were a part of 1this Security fnsirument,

BY SIGNINS BELOW, Borrower accepts and agreos 1o the terms and covenanls contained in this
Securlty Instrumant and In any rider(s) executed by Borrowar and recarded with i1,

X }’w /9 g“vatw; /QMW _’_@W—gﬁw
;I(ames C&é\d}’; :’»,Z > {Z Z_i @JMZ

. Aorowni

Dolores Conway

{{ . pacc Below Thic Line For Acknowiegmont}

Thie Document Prepared By, | Veronica Rhodes
fauity Credit Center
Fiprat National Bank of Chicago
Suitn 0uB2
Chizzgo, Illinois 60670

43040034 ALNNDD H00J

t01 BYATE/BH HIANGMR y - County s=
10~1430 *
l, a Notary Public in ard for sajd_county and state, do
hereby certify that _James Lonway and Delor'eswConwa_y 7/ his wal.fe i

personally known to mea to be the same person(s) whose name(s) ._.axre _ __ subscribed to the
foregoing instrument, appeared before me this day in person, and acknuw'zdged that _they =
signed and delivered the said instrument as . theilxr __  free and vciuntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal, this 26th _ day ofAugust

My Commisslon explres:
My Gomumissier Lxpites Oct, 18, 19869

' Delores Conway sworn and subscribed thisfbefore me

on thig 26th Day of August , 1989.

on this 2 day of August, 1

James Conway sworn and subscribed this before me
DEeh 4gd

“natary publ =

‘Uu_a Suiiihed SiT ;.Zl.l.?!;';- el 18, 1559
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