UNOFFICIAL COPY .

89412386

|Space Abave This Line For Recording Oata)

MORTGAGE

THIS MORTGAGE  ¢'Security Instrument’} Is given on August 18,
19 89 | The merigngor is ISADGRE LA MANTIFA and NANCY RAE LA MANTIA, his wife

("'Borrower™). This Seeurity [nstrument is given 1o FIRST NATIONAL
BANK OF ILLYNOTIS, an Naticonal Banking Assoc. » Which is organized nidd existing
under the taws of United States of America , uned whose address is 3256 Ridgﬁ Road,
tansing, Illingis . ("Lender™),
Horeower owes Lender thepriheipal sumol Bighty Five Thousand a nd NO/1l00~wmsmumamamn
Dollurs (U8, § B5,000.0C ) Thisdebt is evidenced by Borrower's note
dated the same date us this Seerrivy nstruiment (*Note”), which pravides for monthly payments, with the fill debt, if not
paid cartier, due and payable on September 1. 20(?-’] - . This Security Instrument
seeures to Lender: {0) the repnyment o the debt evidenced by the Note, with interest, and afl renewals, extensions and
madifications; (b) the payment of nlf ey sums, with interest, rdvanced under paragraph 7 to protect the seeurity af this
Security Instrument; and (¢) the performance ¥ Borrower's covenunts und ngreements under this Sceurity Instrument and
the Nate, Far this purpose, Borrawer does Vereby mortgage, grant and convey to Lender thie fotlowing descrilied praperty

located in Cook County, Hinois:

Lots L and 2 1in Block 13 in Glernvood, being a Subdivision by Young and
Campbell of part of the Southwes! 1/4 of Section 3, Townahip 35 North, Range
14, East of the Third Principal Merician, in Coock County, Illinocls

P, I,N. 32-03-327-017

hich has the address of 3 : i
which has the address o 4 Jane 'r,trg%ﬁmu” G].enﬁ:%?d

Ilinois ("'Property Address');
Ilin ”%q:quas perly 38'1)

TOGETHER WITH all the bnprovemenis now or herenfter erected on the preperty, and ali casements, righls,
appurtenunces, rents, rayaltics, minern), oil and gas rights and profits, water vights wnd stock and alf fixtures now aor
hereafier a part of the praperty. Al replacements unst ucdditions shall wlso be covered by this Security Instrument. All ol the
furegoing is referred toin this Security Instrument ns The *Property.”

BORROWER CovENANTS that Borrower is lnwlully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the tite (o the Property against all clsims and demands, subject to nny
cncuthranees of record.

THIS SECUIITY INSTRUMENT combines unilorm covenants for nationnl use and non-uniform covenants with
limiled variations by jurisdiction 1o constitute & uniform seeurity insirument covering reul property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' ' Form 3014 12/83
To Porder Col
Form 187¢ : Grant Lokes Buginees Formu, inc.
Nutionaly 1.800.283-0R0% « It Mchgan 9.900-3B8-R842
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If Lender required morigage insurance as a condition of mukmg, the Joan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the rcqmremcnt Jor the
insurance terminales in nccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndcr
shul give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9, Condemnation. ‘i'he proceeds of uny award or claim for damages, direct or consequentinl, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are liereby
nssigned nnd shall be paid 1o Lender.,

In the event of a tota) taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. 1n the event of a partia) taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market vahue of the Property immedintely before the taking. Any balnnce shall be
paid to Borrower.

1f the Property is nbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor ollers (o
muke an award arcettle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iz nutharized to collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 23 this Security Instrument, whether or not then due,

Unless Lendc' and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date<s *he monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower ot Released; Forbearance By Lender Not a Walver.  Extension of the time for puymem or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut 4perate Lo release the lianbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required 12 commence procecdings ngainst any successor in interest or refuse 10 eslend time for
payment or otherwise modily ame riczntion of the sums secured by this Security Instrument by reason af any demuand made
by the original Borrower or Borrower'ssuccessors in inierest. Any forbearance by Lender in exercising any right or remedy
shutl not be a waiver of or preclude the eyerGse of any right or remedy.

11. Successors and Assigns Bovad; Joint and Scveral Linbility; Co-signers,  The covenants und agreements of
this Security Instrument shall bind and benefit thi successors und assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and aareements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (#) is c¢ -signing this Security Instrument only 10 mortgnge, grant and convey
thit Borrower's interest in the Properly under thc 1erns of this Sccurity Instrument; (b) is not personundly obligated to pay
the suims secured by this Security Instrument; ana 7). agrees that Lender and any other Borrower may aigree (o extend,
madify, forbear or muke any nccommodations with yeijard 1o the lerms of this Sccurity Instrument or the Note without
thnt Borrower's consent.

12, J.oun Charges, 1If the loan secured by this Security Instrument is subject to a luw which sets maximum losn
charges, and tha luw is finally interpreted so that the inesesy or other lonn chiarges coliected ar 10 be collected in
connection with the loan exceed the permitted limits, then: (&) <ny such loan charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted limit; and (b) any sus already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrower, Lender muy choose'to make this refund by reducing the principnl owed
under the Note or by making i direct ppyment to Borrower. If o refund reduces principil, the reduction will be Ireated as o
partinl prepayment without any prepayment charge under the Note,

13, Legislution Affecting Lender's Rights,  If ennciment or cxpirduan of applicable luws has the effect of
reavdering wiry provision of the Note or this Security Instrument unenflorceble aceording to its terms, Lender, at its option,
muay require immedintie payment in fudl of all sums secured by this Sccurity Jasirument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall 1ake the siepsspecified in the second parvagraph of
purngraph 17,

14, Notices, Any notice to Borrower provided for in this Sccurity Instrumentaiwil e given by delivering it or by
muailing it by first clnss mnil unless applicable lsw requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designites by notice 10 Lender. Any notice 1o Lender shall be given by
tirst clnss mail 1o Lender’s nddress stated herein or any ather address Lender designates by notice’to Borrower. Any nolice
provided for in this Security lnstrument shnll be deemed 1o have been given 1o Borrower or Lendzr when given as provided
i this paragraph.

15, (uwcminn Luw; ¢ c\-crabillty This Security Instrument shall be governed by federal vw 2od 1the law of the
jurisdiction in which the I’rnpuiy is located. In the event that any provision or clause of this Securty Ynstrument or the
Note canflicts with applicable law, such confliet shull not affect ather provisions of this Security Instruniclt or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrisment and the
Note are declured to be severable,

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficla) Interest in Borrower, I all or any purt of the Property or any
interest in it s sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower s not g natural
person) without Lender's prior written consent, Lender may, ol its option, require imimediste paymend in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender of excrcise is pmhﬂnlcd by
federul lnw as of the date of this su.uruy Instrument,

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. Fhe nitice shall provide o pcund
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fuils to pay these sums prior to the expirntion of this periad, Lender may invoke any
remedies permitted by (his Security 1nstrument without further notice or demund on Borrower.

14, Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Horrower shal) have the right to have
erforeement of this Seeurity Instrument discontinued at any time prior 1o the earlicr of: (a) 5 duys (or such other period us
npplicable Juw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are tkat Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Note bad no acceleraiion
accurred; (b) cures any defunhl of any other covennnts or agreements; (c) pays all expenses incurred in enfarcing this
Sceurity Ins!rumuu. including, but not limited 1o, reasonable attorneys’ fees; and (d) tukes such action as Lender may
rénsonably require to pssure thit the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstiiement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleranion had
oceurred. However, this right to reinstate shall not apply in the ease of acceleration under paragraphs 13or 17,

ISTTSIVES




