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MORTGAGE

THIS MORTGAGE ("Securily Inslrument”) is given on AUGUST 30
1989 . The inostgagor is NEIL C. WOLCH, A SINGLE PERSON AND CINGY R. KANESHIRO, A SINGLE PERSON
(“Borrower"). This Security Instrument is given to
, which is organized and existing

, and whose address is

LENDER'S % D3-5B-93148

SEARS MCRTGAGE COMPCHATION
under the laws of THE S1ATE OF OHIO
2500 LAKE COOK ROAC, ‘BIvIRWGOOS, ILLINGIS 60015
Borrower owes Lander the oriscipal sumol ONE HUNDRED FORTY-SEVEN THOUSAHD TWD HUNDRED AND 00/100
Daollars (US. $147.200.00----~---}. This debt is evidenced by Berrower's note
dated the same date as this SeGurity Insirument {"Nole"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable o= cPTEMBER 1, 2018 . This Security Instrument
secures to Lender: (a) the repaymen’ oi the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (&) the payment of all aie7 sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security Instrumeni; and (c) the perforriance ~1 Borrower’s ca tg and 2gr ts under this Security Instrument and
the Note. For this purpose, Borrowor does hi reby mortgage, grant and canvey to Lender the following described property
COOK County, lllinois:

("Lender").

located in

LOT 53 IN GLENVIEW WOODLANDS SUBDIYVISION,-QFinG A SUBDIVISION GF THE EAST 1/2
OF THE EAST 1/2 OF THE NORTH £AST (/4 GF SECTIJN 32, AND THE EAST 1/2 OF THE
SOUTH EAST 174 OF SECTION 28, TOWNSHIP 42 NORTA. @ANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THAT PART LYING NORTHYLSTZRLY OF THE SOUTH EAST
AIGHT QF WAY LINE COF DES PLAINES VALLEY RAILROAD) 4N CPOK COUNTY ., ILLINOIS.

P.1.K.$04-32-206-005-0000

which has tho address of 1125 CASTLE DR. LOGLENYIEW

{Streen)

Illincis  §0025 (“Praperly Address");
(Zip Codgel

TOGETHER WITH all the improven ents now or hereafter erecled an the property, and all easements, rights,
appurienances, renls, royalties, mineral, oilanr! gas rights and profits, water rights and stock and all fixtures now or hereafter
a parl of the properly. All replacements and a4ditions shall also be covered by this Security Instrument. All of the foregoing
isrefarred {6 in thisSecurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Properiy is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Properily against all claims and demands, subject io any

encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa) use and non-uniform covenants with
limited variations by jurisdiction to constilute a unilorm securily instrument covering real property.
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UNIFORM CGVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal and Interest; Prepaymeont and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lender, Borrower shall
pay to Lendor on the day monthly paymenis are due under the Note, until the Note is paid in full, 2 sum {"Funds™) equal to
one-twelith of: (a) yearly laxes and ossessmenls which mey atinin priority over this Security [nstrument; (b) yearly
lpasohold payments or ground renis on the Property, il any; (¢) yearly hazard insurance premiums; and {(d) yearly morigage
insurance premiums, il any. These items are called "escrow items' Lender may estimaie the Funds due on the basis of
curront data and reasonable estimates of future escrow items.

The Funds shall be held in an institution ike deposils or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an inslitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and spplying the Funds, analyzing the accouat or verifying the escrow iloms, unless
Londer pays Borrower interest on the Funds and opplicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual aceounting of the Funds showing credits end debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Securily
Instrument.

I{ the amount of the Funds held by Lender, together with the future meonthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option ‘vither promplly repaid to Borrower or crediled o Borrower on monthly payments of Funds. I the amount
of the Funds hela b’ Lender is not sufficienl to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to meke urthe deficiency in one or more payments as required by Lender.

Upon payment infull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lende: if‘under parpgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to tle rale of the Property or ils acquisition by Lender, any Funds heid by Lender at the time of
application as a credit agairst the sums secured by this Securily Instrument.

3. Application of Payizents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unde- paragruph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Buirower shall pay all taxes, assessments, charges, fines and impositions aliributable to the
Property which may attain priority o/er this Security Instrument, and leasehold payments or ground rents, if any. Barrower
shull pay these obligations in the manis aovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Beroawer shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. II Borrower makes these pameris direcily, Borrewer shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any (lier. which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation jocired by the lien in 2 manner accoplable to Lender; {b) contests in good
faith the lien by, or defends against enforcement o!“i¥e_lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an; part of lhe Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tr thi; Security Instrument. {i Lender determines that any part of
the Pruperly is subject to a lien which may attain priorily over this Security Insirument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisly the lien or lake or@ ¢r more of the actions sel forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shzall keap the improverieris now exisling or herealter erocted on the Property
insured against loss by fire, hazards included within the term "oxtradrd roverage” and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounts ard for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrawer subject 10 /Leader’s approval which shall nol be unreasonably
withheld.

All insurance policies and renewals shall be acceptable 1o Londer and :rall include a standard mertgage clause. Lender
shall have the right 1o hold the palicies and renewals. I Lender requires, Borrower shall promplly give lo Lender all receipls
ol paid promiums and renowal nofices. In the event of loss, Borrower shell givc sicompl notice 1o the insurance carrier ond
Lender. Lendor may meke prool of loss if nol made promplly by Berrower.

Unless Lendor and Borrowar otherwise agree in writing, insurance proceeds shall‘oe applied to restoration or ropair of
tha Property damaged, il the restoralion or ropair ts economically feasible and Lendsr's security is not lessoned. i the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with.uny excess paid to Borrower. It
Borrower anbondons the Properly, or dees not answer within 30 days ¢ notice from Lender faat ‘he insuronce corrier has
olfered lo soitle a claim, then Lender may colloct the insurance procecds, Lender may use the orscesds to ropair or restoro
the Property or to pay sums socured by this Security Instrument, whathor or nol then duo. Tho 30 dey period will begin
when the naolice is given,

Unloss Lender and Borrower olherwise agree in writing, any applicalion of proceeds to principul chall not extend or
postpone the due dale of the menthly payments referred to in paragraphs | and 2 or change the amouni'r the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and mroceeds resulling
from damage tc the Properly prior to the acquisilion shall pass to Lender (o the extent ol the sums securad by this Securily
Instrument immediately prior to the acquisition.

6. Proservation and Maintenance of Property; Leassholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commit waste. 1f this Security Instrument is on a leaseheld,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee litle to the Property, the leasehold and
fee litle shall not merge unless Lender agrees to the merger in writing,

7. Protoction of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrumenl, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceoding in bankruplcy, probate, for condemnation or to enforca laws or
rogulations), then Lender may do and pay Ior whatover is nocessary to protect the value o} the Properiy and Lendor’s rights
in the Properly. Lender’s actions may includo paying any sums secured by a lien which has priorily aver this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and ontering on the Proporty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemert at the Nole rate and shall be payable, with interest, upon notice from Lencer to Barrower requesting
payment,

« A CHARGE ASSESSED BY LENDER [N CONNECTION WITH BORROWER'S ENTERING INTQ THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDIMG SENTENCE.
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1i Lender required mortgage insurance as a condiiion of making the lcan secured by ihis Securily Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in elfect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalicn or other taking of any part of the Properiy, or for conveyance in lieu ol condemnation, are hereby assigned and
shall be paid to Lender.

In the eveni of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whelher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, tbe sums secured by this Security Instrument shall be raduced by
the amount ol the proceeds multiplied by the [ellowing fraction: (a) the tolal amount of the sums secured immediately before
the taking, divided by (b) the lair market value of the Properly immediately before the taking. Any balance shall be paid to
Boarrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor olfers 1o
make an award or setile a claim for damages, Borrower fails o respond to Lender within 30 days after the date the nolice is
given, Lender is authorized to collect and apply the procoeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds o principal shall not oxlend or
postpane the due date »f the monlhly payments referred 1o in paragraphs 1 2nd 2 or change the amount of such payments.

10. Borrowe  Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertizilion of the sums secured by this Security Instrument granled by Lender to any successor in interest
of Borrower shall not 7perale to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to/corwmence proceedings againsl any Successor in interest or refuse lo exiend time for payment or
otherwise modify amortization, of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrrwer's.successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude (ho exercise of any right or remedy.

11. Successors and Assiras Dound; Joint and Several Liability; Co-signers. The covenants and agreemen's of
this Security Instrument shall bind anli benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenan!:und sgreements shall be joint and several. Any Borrower who co-signs lhis Security
Instrument bul does not execute the Nole: /) is co-signing this Security Instrument only to mortgage, grant and convey that
Horrower’s inferest in the Property unde- th.e dorms of this Security Instrument; {b) is nol personally cbligated o pay the
sums secured by this Security Insirument; a7id (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with rezard to the terms of this Securily Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan secured o7 ihis Securily Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that 1~ izterest or other loan charges collected or to be collected in connection
wilh the loan exceed the permitted limits, then: {a) an(s suc’. loan charge shall be reduced by the amount necessary to reduce
the charge to the permitled limit; and (b) any sums alreas’~-collected from Borrower which exceeded permitied limits will be
refunded 1o Borrower. Lender may chooss to make this refund b: reducing the principal owed under the Note or by making a
direct payment to Borrower, 1f a refund reduces principal, the rediction will be treated as a partial prepayment without any
prepayment chargo under the Note.

13. Legisiation Allecting Lender’s Rights. If enaciment or expiration of applicable laws has the affect of
rendoring any provision of the Nolo or this Securily Instrumen! vieiorceable according to its terms, Lender, at ite option,
may require immediate payment in full of oll sums secured by iuic facurity Instrumeni and may invoke any remedies
permitied by paragraph 19, If Lender exercises this nption, Lendor shuil tska the steps specified in the second paragraph ol
paragraph 17,

14. Notices. Any noticte to Borrower provided for in this Security irsirumeni shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another m~iind. The notice shall be directed fo the
Property Address or any other address Borrower designates by notice to Lendir. Anv nolice to Lender shall be given by
lirst class mail to Lender’s address slated herein or any other address Lender designites by nolice to Barrower. Any netice
provided for in this Securily Instrument shall be deemed 1o have boen given to Borromer br Lender when given as provided in
this paragraph.

15. Governing Law; Saverability. This Security Instrumeni shall be governed 'rv iederal law and Lhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thi; Security Instrument or the Note
conflicts wilh applicable law, such conflict shall not affect other provisions ol this Security Instcument or the Note which can
te given elfect withoul the conflicting provision. To this end the provisions of this Security “instr:ment and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of thix Ssivsity Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any pari ol tis Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Bortoyer is nol a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment ia fal] of 2!l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise i mochibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period of
not loss than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior l¢ the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further nolice or demand on Borrower.

12. Borrower's Righi lo Roinstate, If Borrower meeis certain conditions, Borrower shall have the right io have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: {a) § davs {or such other period as
applicable law may specify for rainstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b{ entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: {a)
pays Lender 2ll sums which then would be due under this Security Instrument and the Note had no acceleration oecurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited to, reasonable attorneys' fees; and {d)} takes such action as Lendor may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s obligation to pay lhe sums
secured by this Securily Instrument shall continue unchanged. Upon reinstatemeni by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right te reinstale
shall not apply in the case of acceieralion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall giyo notice to Borrower prior 1o acceleration following Borrower’s
breach of any covenantor agreement in this Security Instrument {but not prior to acceleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specify: {a} tha default; (b) the action required to cure
the doiauli;Fc) adate,nol lossthan 30days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that [ailure to cure the default on or before the date specified in the notice may result in accoleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. Tho notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defaultor any other defense of Borrower to acceleration and foreclosure. [ the default
is not cured on or before the date specified in the notice, Lender at iis option may require immediatepayment in fullof
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, bui not limiled to, reasonable attorneys’ fees and costsof title avidence.

20. Lender in Possession. Upon acceleration under paragraph 19or abandonmentof the Properiy and at any time prior to the
expiration of any period of redemption lollewing judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, lake possession of and manage the Property and to collect therents of the Property including {hose past due.
Any renls collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited {o, receiver’s fees, premiums on receiver 's bonds and reasonable atiorneys’ fees, and then
to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

22, Waiver ! ilomestoad. Borrower waives all right of homestead exemption in the Property.

23, Riders toinis Sccurity Instrument. Il ono or more ridors are executed by Borrower and recorded togethor with this
Securily Instrument, Ylie covanants and agreements of each such rider shall be incorporated into and shail amend and supplement the
covenants and agreamer s cf this Securily Instrument as if the rider{s} were a part of this Security Instrument. [Check applicable
box{es)]

[} Adjustable Xuts Rider [] Condominium Rider [} 2-4 Family Rider

[[] Graduated Paymer: RiZer D Pianned Unit Developmen! Rider

[} Other(s) {specify]

BY SIGNING BELOW, Borrower a~le.!s and agrees {o the terms and covenanis contained in this Security Instrumentand in
any rider{s) executed by Borrower and recoraed with it.

//m;/ Co ot N (Seal)
NEIL €. WOLCH ~Borrower

- ) o p .
Lindy P A amealecs” (Seal)
{ INDY R. {KANESHIRD -Borrower

{Seal)

~Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, (.ol County ss:

I, :i::)nc;_‘, kA r—~\ L-\",),_ L2 , a Notary. Public in and for said couniy and state,
L - % —— SRy

. . 5 c PN i,
do hereby certify that (oMo (L wodele A s C/br-v =l ,-;*

' 1 o 32""’5}':"
LS e ot

subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged thal A he

—

??,._.7\3«6’\_»~~ 3 2
personally known 1o me to be the same person{s) whose name(rs

signed and delivered the said instrument as N~ free and voluntary act, for the uses and purpozes therein

set forth.

Given under my hand and official seal, this ~"2—, a’}r'« day of %\ , 19 E —\
S e T~

My Commission xpires: .gepien sEa” ‘
Sandra A Yohe

Notary Public, State of linos  § \ s
My Commission Expires May 12, 1992 ¢ ’::.1.\_@_..}* S \Cl")\-——-"\‘

oy Holary Pubtic

This instrument was prepared by:
-BOX 333-GG

MEG PECZKOWSKI RETURN 70 .-~
iName) 7" © " SEARS MORTGAGE CORPORATION

LIBERTYVILLE. IL 60048 B50 SOUTH MILWAUKEE AVE
(Agaress) LIBERTYVILLE, IL 60048

xcieoopaap

Bo=353
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