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MORTGAGE

£€T4909 STONITII 'QTIdIId00¥d

THIS MORTGAGE (“Security Instrument™)is givenon AUGUST..3Q.. .

1989. ..... The meitgagoris ... MICHAREL . J.. MOXLEY. AND. VICKY. A.. MQXLE.Y, hls i fe.
e . . (*Borrower”). This Security Instrument is given to

BROCKFIELD. FREDERAL. BANK.FOR..SAVINGS.. werreenns Which is organized and existing
undt_r thc. lﬂWb of. IL.E UNITED.. STATES. QF.AMERICAand whose address 15

9009 GGuEN. AVENUE.. BROQKFIBLD . TLLINQIS. . 60513, . .o (*Lender’™).
Borcower owes Lender the ps nc:pal sum of SEVENTX. EIEHT THEOUSAND. THREE. HUNDRED..AND.NO/A100

~Dollars (U.S. §..: 78.30 Q D 0........). This debt is evidenced by Borrower's note

da:ed the same date as thls Se ur y Instrumem (**'Note™), whxch provides for monthly paymems, with the full debt, if not
paid earlier, due and payable on SETPEMBER..1,..20149.. .. This Security Instrument
secures to Lender: (a} the repavrient of the debt evidenced by the Note, wnh mterest :md ali renewals, extensions and
modifications; (b) the payment of all ciner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforriar.ce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower dois herﬂhy mortgage, grant and convey to Lender the following described property
located in ... R LGLOK County, 1linois:
LOT 2 IN BLOCK 5 IN KIMBELL AND COBB STONE COMPANY'S SUBDIVISION OF THE
EAST 1/2 OF THE NORTH WEST 1/4 OrF SECTION 22, TOWNSHIP 38 NORTH, RANGE
12 BAST OF THE THIRD PRINCIPAL IZRIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBBR: 18-22~107-012
PROPERTY ADDRESS: 6502 KIMBALL AVEMUR, HODGKINS, ILLINOLIS 60525

23413666

8002 KIMBALL AVENUE.. ... HQDGKINS

which has the address of ..
[Streat)

.69525 rrrerereriveenneeen. (PTOPUTtY Address')
t4d COd’J

ﬂvl

illinois s

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and pas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replpcements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend penerally the title to the Property against all claims and demands, subject to any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF:

UNOFFICIAL COPY- -

RELEASE RiIDER ity B 1N

The Tollowing covenant supercedes and takes precendence aver covenant
Mumber 21 contained within the mortgage attached hereto, to wit:

21. RELEASE. Upon payment of all sums secured by this mortgage,
lender shall release this mortgage to borrower. Borrgwer shall
pay a release fee not to exceed § 150.00 and all costs of
recordation,

If the Federal Home Loan Mortgage Corporation buys all or some of the
Lender's rights under the llortgage and Note, the promises and agreements
in this rider will no longer have any force or effect.

Signed by: M%—y—&—;« Brookfield Federal Bank

Borrower = . for Savings

\I\Lla% (oL \ . Y By:
RoTrower-J N

‘application as a creditago nst the sums secured by this Security Instrument.

3. Application of i’ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bearpiied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, 10 amounts payabl<under paragraph 2; fourth, to interest due; and last, to principai due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain prority-cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shali pay these abligations in«h&'manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the persor‘owed payment. Borrower shall prompty furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowir makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any fieh which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sCcured by the lien in a manrner acceptable to Lender; (b) contests in good
faith the lien by, ur defends against enforcement ¢£4p< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to'thi; Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prionty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of natice.

5, Hazard Insurance. Borrower shall keep the improyerienits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘exterier] coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouts'and for the periods that Lender requires. The
insurence carrier providing the insurance shall be chosen by Borrower saoject to Lender’s approval which shail not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiress Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower hall zive prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shdll be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, e insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ¢&cess paid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the iasurance carrier has
olfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds te repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304dry period will begin
when the notice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snjat not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of tise payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subslantially
change the Property, allow the Property to deteriorate or commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding thal may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which bas priority over this Security
Instrument, appearing in court, paying rcasonabie attorneys” fees and entering on the Property to muke repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deht of Barrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms of payme, these amounts shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insuranes as a condition of making the fonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taling of any part of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shull be puid te Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial 1aking of the Property,
unless Borrawer and Lender otherwise agres in writing, the sums sectred by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers ta
ke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is@authorized to collect and apply the procecds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security [nstrument, whether or not then due.

Unless Lepderand Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower >«0) Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizziion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n6( pperate 1o release the liability of the original Borrower or Borrower’s successars in interest.
Lender shall not be required o commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Basslwer's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall itot be a waiver of or preclude (hZ esercise of any right or remedy.

11. Successors and Assigns sou-al; Joint and Severe) Liability; Co-signers, The covenanis and agreements of
this Security Instrument shal! bind nnd benefirthe successors and assigns of Lender and Borrower, subject ta the provisions
of puragraph 17. Borrower’s covenanis and igrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: () ivwo-signing this Security Instrument only (0 mortgage, grant and convey
that Berrower's interest in the Property under (he'1aems of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (-} 4grees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with 7cgard ta the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this S(curily Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreied so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (3} »ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any s»ms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/ o make this refund by reducing the principal owed
unider the Note or by making a direct payment to Borrower, If a refunsd riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nore,

13. Legislation Affecting Lender’s Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument vaenforceablc according to its terms, Lender, at its option,
may require immediate payment in Full of all sums secured by this Security Instiument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take thestops specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumeal shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. ‘e rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noticeito Lender shall be given by
First class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrurnent shall be governed by federaliav and the iaw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security’ fnstrument or the
Noute conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Inst urient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any
interest in it is sold or tramsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay aii sums secured by
this Security Instrument. If Borrower f2ils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Sccurity Instrumens without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{u} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defuult of sny olher covenants or agreements; (v} pays all expenses incurred in enforcing this
Security nstrument, including, but not limited 1o, reasonable attorneys® fees; and {d) takes such action as Lender may
reasonably requite to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 7.
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