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. 17 mortgages insured under the one- to
83 41 *-y? 3 four-family provisions of the National

Housing Act,

MORTGAGE

$16.00

THIS INDENTURE, Made this dayof September, 198 , between

EQITH M PATTERSON, DIVORCED AND NOT GIKCE REMARRIED

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortigagee, as is evidenced by a certain Promissory
Note bearing even dute herewith, in the principal sum of

Thirty- Thoze Thousand, Nine Hundred Forty- Two arnd 00/100
Dotlars (8 34,842.00 ) payable with intcrest at the rate of

Nine AND Cne-Half Par Centum
per centum ( g9 Aanbh 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at ils criize

imn Isaelin, New J=p=ey Q08830

or at such other place as the holder/may designate in writing, and delivered; the said principal and interesi being payable in

monthly installments of

Twe Hundred Eighty- Fiva and 45/100
Dollars (8 285.45 } on the first day of October 1, 18989 , and a lixe sum on

the first day of each and every month thereaftr until the note is fully paid, except that the final payment of principal and inter-
est, if not socner paid, shall be due and payaSle o the first day of September, 2018

NOW, THEREFORE, the said Mortgagor, for (tic better securing of the payment of the said principal sum of money and
interest and the performance of the covenants and ag-==ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigr.s, thofollowing described Real Estate situate, lying, and being in the
county of CO0OK and the State of lilinois, to wit:

LOT 3038 (EXCEPT THE NORTH 1/2 THERTZOT) AND LOT 304 {(EXCEPT THE

SGQUTH 1/2 THEREOF) 1IN DEWEY AND CUNITHNAHAM'S SUBDIVISION OF THE

NMORTH 3/4 OF THE EAST 1/2 CF THE NORTHEAST 1/4 QOF SECTION 30,

TOWNSHIP 38 NORTH, RANGE 14, EADST OF THcE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINGIS.

PERMANENT TAX NO. 20-30-213-03%

7236 5 PAULINA ST, CHICAGD, IL 60636

39413737

LELETYES

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and ali apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any brilding now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the abave-described premises, with the appurtenances and fixiures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from ali rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

STATE OF ILLINGIS

ILLINOIS FHA MORTGAGE
HUD-92116M (5-30)

MAR-1201 (3/86)
Replazes 11.-700 (Rev. 7781
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hercafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to lime by the Mortgagee against loss by fire and other hazard, casualties and contingencies in such amounis and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore,

All insurance shall be carried in companies approved by the Mortgagee and Lhe policies and renewals thereof shall be held by the Mort-
gagece and have attached thereto loss payable clauses in favor of and in form acceptable to the Maortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make paymeni for such loss direcily to the Morigagee instead of to the Morigagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduclion of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigape or other
trunsfer of title to the morigaged property in extinguishment of the indebiedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or graniec.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and 1he
Note secured hereby remaining unpaid, are hereby assigned by the Morigagor 1o the Mortgagee and shall be paid forthwith 1o the Mortgagee
1o be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGAGOK FURTHER AGREES that should this Mortgage and the Noie secured hereby not be eligible for insurance under
the National Housing Act within 60 days from the date hereof (writien staiement ol any officer of the Department of Housing and Urban
Development or authorized (ageit of the Secretary of Housing and Urban Development dated subsequent 1o the 60 days’ time from the dale
of this Mortgage, declining toipsuis said Note and this Mortgage, being deemed conclusive proof of such incligibility), the Mortgagee or the
holder of the Note may, at it} arZwen, declare all sums secured hereby immediately due and pavable.

IN THE EVENT of default in tn2xi+ any monthly pavment provided for herein and in the Note secured hereby for a period of thirty
(30} days after the due date thereof, or i crse of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit), _zicrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of said 4ebl is declared to be due, the Mortgagee shall have the right immediately 10 foreclose this
Morigage, and upon the filing of any bill for thal pur,0s2, the court in which such bill is filed may at any time thereafler, either before or
after sale, and without natice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appgintmcar ot a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtsd’es< secured hereby, and without regard to the value of said premises or whether
1he same shall then be occupied by the owner of the equity of red i ption, as a hemestead, enter an order placing the Mortgagee in possession
of the premises, or appeint a receiver for the benefit of the Mort ~z22¢e with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale ind a deficiency, during the full statutery period of redemption, and such
rents, issues, and profits when collected may be applied toward the payiient of the indebtedness, cost, taxes, insurance, and other iterns
necessary for the protection and preservation ol the property.

Whenever the said Mortgagee shall be placed in possession of the abowi-Fescribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsegquent mortgage, the said Morigazee, in its discretion, may: keep the said premises in pood
repair; pay such current or back taxes and assessments as may be due on the cai0 premises; pay for and maimaio such insurance in such
amounts as shall have been required by the Mortgagee: lease the said premises to/the Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; coliec. and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself suca amounts as are reasonably necessary to carry out the
provisions of this paragraph,

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court.of jaw or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, wnd also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in cise 4f any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and experses, 2:d the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedingsshall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall become so much additional incebtedness secured hereby and be
aliowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the procceds ofany sale made in pur-
suance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and convevance, including auorreys’, solicitors', and
stenographers’ {ees, outlays for documentary evidence and cost of said abstract and examinztion of tille; (2) all the 7icdains advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the Netz secured hereby,
from the time such advances are made; (3) all the accrued interest rernaining unpaid on the indebtedness hereby secured; (4,211 the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 1o the Mongagor.

If Mortgagor shall pay said Note at the time and in the mannper aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Morigagee wiil, within (30) days after written demand
therefor by Mortgagor, execuie a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benefts of all statutes or laws
which require the earlier execution er delivery of such release or satisfucition by Morigages.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee (o any suc-
cessor in interest of the Morigagor shall operate 1o release, in any manner, the original liability of the Mortgagor,

2ELETVEN




STATE: n.u::ozU NO:F%BZ&;E:E F)J,;Ya g: 62203090

This Rider co rhe Morcrage between EDLTH M. PATTERSON, DI‘OR{'}ED AND NOT SINCE
HEMARRLED and MARCARETTEM & COMPANY, L[LC, dated SEPTEMBER Ist
39 g9 1s deered to amend and supplement the Mortvane of same date as follows:
AND SAID MORTGAGOR covenarts and agrees: -

To keep s1id premises in good repair, and not to da. or permit to be dune, upoun s3id premises, anything
that may impair the value thereol, or of the security intended (0 be etffected by virtue of this instrument; not to
suffce any lien of mechanics men or material men 10 attach to smd premises: to pay to the Morigagee, as here-
inafter provided, untl said pote 13 fullypaid. (1) a sum sufficient to pay all taxes and assessments on said preme
jscs, or any 14X or assessment that may be levied by authority ol the Swate of lilinois, or of the county, :9w2_
village. or city in which the said land is situate, upon the Morigagor on account of‘lhc awnership thercol: (2)
a sum sufficient 1o keep ail buildings that may at any time be on said premiscs, during the continuance of sad ,
indebtedness, insured for the benetit ol the Martgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee,

In case af the refusal or neglect of the Morigagor to make such payments, or to satisly any prior licn'or in-
cumhrance other than that for taxes ar assessments on said premiscs, or to keep said premises in good repair, the
Morigagee may pay such 1axes. assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem nccessary for the proper prescrvatian thereof,
and any moneys so paid of expended shall become so much additional indebtedness, secured by this morigage. 10
be paid out of proceeds of the sale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this martgage to the contrary notwithstanding),
that the Mortgoeee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or ax lien/ugan or against the premises described hercin or any part thereof or the improvements situated
thercon. so long os 4o Morigagor shall in good faith, contest the same or the validity thercof by apprapriaie

o legal proceedings kKrovcht in a court af competent jurisdiction. which shall eperare to prevent the collecuon of
the tax. assessment. o li:n so contested and the sale or forfeiture of the said prernises or any par:t thereo! to
satisty the same.

AND the said Mortgacor further covenants and agrees as follows:

That arivilege is resarved to nay the debt in whole or in part on any installment
due date. .

That. together with, and in addition (o, the manthly pavments of the principal and inierest payable under the
terms of the note secured hereby, the Morgagnr will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums-

(a) A sum equal to the ground remty, if any, next due. plus the premiums that will next become due ind payable on
policies af fire and other harard insurance covering the maorteavs? property, plus (Ixes and asessmemy newt due
on the morigaged property (all as csumated by the Morigagect lest 1 sums alreiay pad cherefar divided by the

numoer of montn: 1o elupse betore one monrth prior (0 the date whia Lusth ground rents, Dremssmsi, (3185 ANG  23-
sessments will begome debinguant, such sums 10 be held by Morigagee in/ et to pay said ground renis, premuums,
taxes and spectdi assessmentit and

(b} All payments mennoned in the two precedinge subsections of this paratraph and-all pavmenty ta e made under the
note tccuted hereovy shatl be added toestnier and the aecrcyMe amount thersof Jhall be pamd by the Mongagur each
manth 10 a sinele payment (0 be apphed By che Martgagee 10 the 1ollowing items (n the = der st [orth:

interest on the note secured herehy! and -

[f ground reats, of any, 13xe1, 30e013 Istessments, tire, and other B3zard msurance procnars:
{ f} amotuzanon of the principal of the sawd nole.,

LELETVER

Any deficiency in the amount of any fuch apgrepmie momhly pavmenl shall, unless made pood| by the Morigagor prior
o the duz dale of the pecxt such payment, conuuuwic an event ol dcfaull under 1his morigsee, The nlarPgee mav col-
fect a *‘late charge’” not (0 exceed four cents {4') for each dellar ($1) lor exch payment mote thin Vufteen (15} days n
aricaty, 1o cover the extra capenie involved in handling delinguent payments, {a) M

1f the total of the payments made by the Mortgagor under subsection (IXof the preceding paragraph shall exceed
the amount af the payments aciually made by the Mortgagee Yor pround renis, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be eredsted on
subsequent payments (o be made by the Mortgagor, or refunded 1o the Mortcagor. If, however, the monthly payments
made by the Mortgager under subsection (&) of the preceding paragraph shall not be sufficient 6 pay ground
rents, taxes, and assessments, or insurancc premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficicney, on
ar before the date when payment of such ground rends, taxes, asscssments, ar insurance premiums shall be due,
If 2t any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of Lthe note secured
hereby, [ull payment of the entire indebtedness represented thereby, the Alartgagee shalf, in computing the
amoaunt of such tndehtedness, credit to the account of the Morigagor all paymenis made vnder the provisions af
subsection {a) of the preceding paragraph which the Mortgapee has not become oblizated to pay to the Scecretary
of Housing and Urban Development, and any balance remaiming 10 the funds accumulated under the grovisians
of subsection (b of the preceding paracraph. 1f there shall be a defaull upder any of the provisions of this
mOorigage resulling in a public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise arter detault, ihe Mortgagee shall apply, at the time of the commencement of such provecdings of at
the Lime 1the properiy is otherwise acquired, the balance then remaimng a0 Lhe tunds accuomulated under sub-
section (57 of the precedine paramraph as a credit against the amount ol prncpal then remaing uppaid under

said note and shall property adjust any payments wiwh shail b been mageGnder subsection (g of the pre-
Ceding paragrapn, . /g ~ h

A Lt T

~dorrover
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