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™ LOAN NO.D11837004 i
3
Uiy MORTGAGE : { )
oty
o THIS MORTGAGE (“Security Instrument™) is given on SEPTEMBER 1, 1989 . The mortgagor is
X STEPHEN A SHINKUJS AND ROSEMARY K SHINKUS, HIS WIFE (*Borrower™).
Py This Security Irstrument is given ta ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
N Y under the lavs of the United States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
~ {“lender™). Borrowzr owes Lender the pricipal sum of
E HUNIRED E£TGITY SEVEN THCUSAND, SIX HUNDRED AND NO /100 Dollars
ot (U.S. 187,600.C0 ). This debt is evidenced by Borrower™s note dated the same dale as this Security
- Instrument (*Note'}; whish provides for monthly paymenis, with the full debt, if not paid earlier. dut and payable on
ocTCB r 2 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and 21 renewals, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreemenis under this Security Instrument and the Note. For this purpoese, Borrower does hereby
morigage, grant and convey 10 Lendrr che following described property located in QOOK
County. Illinois:
PARCEL 1:
LOT 106 IN TARTAN RIDGE OF BURR RIDGE, BEING A SUBDIVISION OF PART OF SECTION 18,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF (+“¥ THIRD PRICIPAL MERIDIAN, IN COOK COUNTY,
ILLINOILS.
PARCEL2:

EASEMENT FOR INGRESS AND ECRESS FOR THE BENLFIT OF PARCEL | OVER OUTLOT 25 AS
SET FORTH IN THE PLAT OF SUBDIVISION RECORDEOJ /' CQCTOBER 13, 1987 AS DOCUMENT

87552650 AND TARTAN RIDGE OF BURR RIDGE DECLAPAT(ON OF CONDITICNS, COVENANTS,
RESTRICTIONS, RESERVATIONS, GRANTS AND EASEMENYS MECORDED AS DOCUMENT 87589912

AND AS

CREATED BY DEED FROM COLE TAYLOR BANK/FUXRD CITY AS TRUSTEE UNDER TRUST

AGREEMENT DATED SEPTEMBER 1, 1987 AND KNOWN AS TRUST FUMBER 4777 TO TARTAN RIDGE
OF BURR RIDGE COMMUNITY ASSOCIATION, AN ILLINOIS NO: FOR PROFIT CORPORATION,
RECORDED AS DOCUMENT 88489462.
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which bas the address of 10 '[ARTAN RITGE RD BURR RIIGE IL 60521

(“Property Address™);

TOGETHER WITH all thc improvements now of hereafter erccted on the property, and all easements, rights,
appurtcnances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. Al of
the faregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

2398 JUL 84 ILLINOIS-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT a4 12/83
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8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. inconnection withany
condemnation or other taking of any part of the Property. or for conveyance inlieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Berrower fails to respond to Lender within 30 days afier the daie the notice
is given, Lend<r iz authorized to collect and apply the proceeds, atits option, either to restoration or repair of the Property
or to the suins cicured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due au: of the monthly paymentsreferred toin paragraphs | and 2 or change the amaount of such payments.

10. Borrawer YOr Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizedion of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall ot operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shail not be required .2 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrows. or Borrower's successors in interest. Any forbearance by l.ender inexercising any right or
remedy shall not be a waiver of ¢r preclude the exercise of any right or remedy.

11. Successors and Assigns Buuria; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefivche successars and assigns of Lenderand Borrower. subject to the provisions of
paragraph | 7. Borrower’s covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notc. {7} is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property undarize terms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument;apd /<) agrees that Lender and any other Borrower may agree 1o extend.
modify, forbear or make any accommodalions wilivegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Nnally interpreted so that iz jsiarest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, thep! fa) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) apy sums already collected fromy Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may clicos: to make this refund by reducing the principal owed
under the Note or by making adirect payment 1o Borrower. If 2 relusd reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Not:,

13. Lepgislation Affecting Lender’s Rights. If enactment or expiration.of applicabie laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable ac:zording to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrumant and may invoke any remedies permitted
by paragraph 19. Il Lender exercises this option. Lender shall take the'sions specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumedtcball be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Anl votice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by pUtice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrdwer or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federsi Juw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this SeCyiriy Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstCument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Securisy liustrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Property oranyinterestin
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may. at its option. require immediate payment in full of all sums secured
by this Security Instrument. However, this oplion shall not be exercised by Lenderifexercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of Lthis period. Lender mayvinvoke any
remedies permitied by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions. Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days{or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumem. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; {b) cures any default of any other covenants or agreements: {c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasanable attorneys” fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obiigation to pay the sums secured by this Sceurity Instrument shall continue unchanged. LUpon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if po acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN RIDER

LOANNC. 511837004
DATE SEPTEMBER 1, 1989

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the "Lendar") to secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described as:

10 TARTAN RIDGE RD, BURR RIDGE IL 60521

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that netwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hareby suthorized to charge a reasonabie fee for the preparation and dslivery of

a release deed.

2.) Borrower and Lender agree thal if the Feaeral National Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Len#e's rights under the Security Instrument, this Rider will no

tonger have any torce or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

WAy
| STEPHEN A SHI(é Borrower

_Z)SMQA/ ol .

ROS Y K SHINKUIS Borrower
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{(11th District Cost of Funds Index-Payment and Rate Caps)

L.OAN NO. 011837004
DATE SEPTEMBER 1, 1989

THIS ADJUSTABLES RATE RIDER is made and is incorporated into and shail be deemsd to amand and
supplement the Morigage, Deed of Trust or Security {the ""Security Instrument”} of the same date given by 1he
undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (the “Note™) to ST. PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 60835 (the "'Lender} of the same date
and covering the propery described in the Security instrument and located at:

10 TARTAN RIDGE RD, BURR RIDCGE IL §0521
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT iNCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Additional Zovenants. in addition 1o the covenants and agreemenis made In the Security Instrument,
Borrower and Len”ar further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mota provizer for an Initial interest rate and monthly payments as follows:

2. INTEREST
(A} Interest Rate
Interest will be chzrged on unpald principal until the full of amount of principal has besn pald.
| will pay interest at = yearly rate of 9.500 —2%. The interest rats | will pay may

change.
The interest rate requirzd by this Section 2 Is the rate | will pay both before and atier any default
described In Section 7(B) of this Note.
(B} Interest Change Dates
The Interest rate | will pay may change on the first day of APRIL, 19%0 .
and on that day every month thereafier. Each da’e cn shich my interest rate couid change Is called an “Interest
Change Date.” The new rate of interest will becorrc-cffective on each interest Change Date.
{C) Interes? Rate Limit
My interest rate will never be graater than 13.875 %
{D} The Index
Brginning with the Interest Change Date, myiiisrest rate will be based on an index. The "Indax”
is the montinty waighited average cost of savings, borrowings'ard.advances of mambars of the Federal Home
Loan Bank ¢! San Frarcisco {the "Bank”), as made available by tlie Sank. The most r .cent indox figura available
as of the date 15 days before each Interest Change Date Is called(tha "Current Index.”
if the index Is no longer avaliable, the Nota Holder v4l' Snoose u new indax which is based upon
comparable information. The Note Holder witl give me notice of this choice.
(E} Calculation of interest Rate Changes
Before each Interest Change Bate, the Note Holder will calculata my new interest rate by adding
THO AND ONE QUARTER: parcentags points ( 2.250%) to
the Current index. The Note Holder will thea round the result of this additlon to'th nearest one-elghth of one
percentage point (0.125%). Subject to the limit stated in Section 2(C} above, the rounded amount will be my
new interest rata until the next Interest Change Date.

3. PAYMERTS
(A} Time and Place ¢! Paymenis

i will pay princlpal and Inlerest by making payments every month,

i wiil make my monthly paymenls on the flrst day of each montiy baginning
on NCVEMBFR 1, 1989 .} will make thase payments every smonth unif? | have
pald all of the principal and interest and any other charges described below that | may owe under this Nots
My monthly payments will be applied to Interest before principal. i, on OCICBER 1, 2019
| still owe amounts under the Note, | will pay those amounts In full on that date, which Is called the "marrii:
date.”

| will make my monthly payments at ST. PAUL FEDERAL BANK FOR SAVINGS, &70u W,
NORTH AYENUE, CHICAGO, ILLINOIS 60835 or at a different place if required by the Note Hcider.

{B) Amount of My Initlal Monthly Paymenis

Each of my initial monthly payments will be In the amount of U.S. $ —81577.44—-

This amount may change,
{C) Payment Change Dates

My monthly _payment may change as required by Section 3(D) below beglnning on
the First day of ~rsmmsmeMAY, 1 990-——~——— and on that day every 12th month theraatter.
Each of these dates is called a "Payment Change Date." My monthly payment will also change at any time
Section 3(F) or 3(G) below requires me to pay full payment.

| will pay the amount of my new monthly payment each month beginning on each Payment
Change Date or as provided in Section 3 {F) or 3{G} below.

MULTISTATE ADJUSTABLE RATE RIDER-Cost Of Funds INDEX-Single Famity-Fra<cis Msc uniform instrument Form 3112 3785
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(C) Caiculation of Monthly Payment Changes
At least 30 days before each Payment Change Date, the Note Holder will calculate the amount
of the monthly payment that would be sufficient to repay the unpaid principal that | am expected to owe at the
Payment Change Date in full on the maturity date In substantially equal installrmenis at the interest rate effective
during the month preceding the Payment Change Date. The result of this calcufation Is called the “'Fuil Payment."”
The Note holder will then calculate the amount of my monthly payment due the moanth preceding the Payment
Change Date muitiplled by the number 1.075. The result of this calculation is called the “Limited Payment”.
Unless Section 3(F) or 3(G) below requires me to pay a different amount, | will pay the lesser of the Full Payment
or the Limited Payment.
{E) Additions to My Unpaid Principal
My monthly payment could be less than the amount of the interest portion of the monthly
payment that wouid be sutficlent to repay the unpaid principal | owe at the monthly payment date in full on the
maturity date in substantially equal payments. If so, each month that my monthly payment is less than the Interest
portion, the Note Holder will subtract the amount of my monthly payment from the amount of the interast portion
and will add the ditference to my unpald principal. The Note Holder will also add Interest on the amount of this
difference to my unpaid principal each month. The Interast rate on the interest added to principal will ba the rate
required by Section 2 above.
(F} Limit on My Unpaid Principal; Increased Monthly Payment
My unpaid principal can never exceed a maximum amocunt equal to one hundred ten percent
(110%) of the priacipal amount | originally borrowed. My unpaid principal could exceed that maximum amount
due to the Limitra Payments and interest rate increases. If so, on the date that my paylng my monthly payment
would cause e (o exceed that limit, | will instead pay a new monthly payment until my monthly payment
changes agaln. The raw monthly payment will be in an amount which would be sufficlent to repay my then unpaid
principal in full on vhe realurity date at my current interest rate in substantially equal payments.
(G) Require £l Payment
On the 6th Paymnent Change Date and on each succeeding 5th Payment Change Date thereattet,
I will begin paying the Full Payment as my monthly payment until my monthly payment changes again. | wil! also
begin paying the Full Payment as<y monthly payment on the final Payment Change Date.

4. NOTICE OF CHANGES
The Note Holder will deliver or'mail to me a notice of any changes in the amount of my monthly

payment before the effective date of any change. The notice will contain the interest rate or rates applicabie to
my loan for each month since the prior notl~Z 3r, for the first notice, since the date of this Note. The notice will
also include information required by law to te 4hen me and aiso the title and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instrument is Grmended to read as follows:

Transter of the Property or a Beneficial interest In Borrovsr, if alt or any part of the Propenty or
any interest in it Is sold or transferred (or # a beneficlal Interest in Borrower Is sold or transferred and Borrower
is not a natural person) withoul Lender's prior written consent, Lencer nizy, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However.afis option shall not be exercised by
Lender If axerclse Is prohiblted by federal law as of the date of this Secuiity Instrument. Lender also shall not
exerclse this option if: (a) Borrower causes to be submifted to Lender informationequired by Lender to evaluate
the intended transferee as if a new loan were belng made to the transferee; and (0! Lender reasonably determines
that Lender's security will not be impalred by the loan assumption and that the risk ¢{'a breach of any covenant
or agreement In this Security Instrument is acceptable to Lender.

To the extent permitted by applicable Law, Lender may charge a reasonableien 22 a condition to
Lender's consent to the loan assumptien, Lender may also require the transferee to sign an/assumption agras-
ment that Is acceptable to Lender and obligates the transferee to keep ail the promises and ajreements made
in the Note and In this Securlty Instrument. Borrower will continue to be obligated under the (Noie and this
Securlty Instrument unless Lender releases Borrower In writing.

If Lender exercises the option to require Immediate payment in full, Lender shall give Sorrower natice
of acceleration. The notice shali provide a period of not less than 30 days from the date the notice is defivered
or malled within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior to the explration of this period, Lender may invoke any remedies permitted by this Security
Instrument with out further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and covenants contalned In this Adjustable

Rate Rider.

@ZAO A 9 (Seat)
U STEPIEN A &INKUS Borrower

ﬁmzs# A rntboere ) (Sea)

Borrower
ROGEMARY XK SHINKUS
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{Flzed Rate Conversicn and Assumption Options)

LOANNO. 131837004
DATE SEPTEMBER 1, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall be deemed tc
amend and supplament the Adjustable Rate Loan Rider(the “Aidar’} to the Mortgage, Deed of Trust or Securlty
Deed(the “Security Instrument”), each dated the same date as this Addendum and given by the undersigned(the
*Borrower”) 10 secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS, (the "Lender’) and dated the sams date as this Addendum (the “Note”},
covering the property described in the Security Instrumaent and located at:

10 TARTAN RIDGE RD, BURR RIIGE IL 60521
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED '~TEREST AATE OPTION
Tha Note provides for the Borrower's aption to convert from an adjustable interest rate to a fixed interest

rate, as follows!

1. Option to" Corvort to Fixed Rate
| have a Conversion Optlon which | can exercisa at any tima unless i am in default or this Section
Al or Section A3 elow will not permit me to do so. The "Conversion Option® is my option to
cohvert the interest rats | am required 1o pay by the Note from an adjustable rate to a fixed rats.

The convarslon will be ‘a¥arive on the first day of any month when a payment s due provided
| have given the notice set‘tarth.below. The date on which the conversion will be effective Is called
the "Conversion Date™

If | want to exercisn the Conversias Dotlon, | rmust lirst meet cenaln conditions. Those conditions
are that: {(a) | must give the Nota Hzider notice that | am doing so at lsast 15 days before the
Conversion Date; (b) on the Conversior Date, | am not I defauit under the Note or the Sacurlty
Instrument; {¢) by the Conversion Date, | snust pay the Note Holder a conversion fes equal to
——two reent (2.000 %)-——— of the iinpaid principal | am expected to owe ot that Conversion
Date plu? Ug-a——uvo—hundr and £ift’ éol ——_.  {d) by the Conversion Date, i an
appraisal report is required by Section ES beizw, tf]'iearﬁole Holder has received the raport and |
have paid the appraisal fee and any amount neiessiry to reduce unpaid principal; and () | must
sign and give the Note Holder any documents the hots tiolder may require to effect the conversion.

2. Caealculation ef Fixed Rate
My naw, fixed interest rate will be equal to the Federai Homr Loan Mortgage Corporation's required
nat yield for 30-year, fixed rate mortgages covered by B0-dev mandatory deiivery commitments In
eflect as of the dale 15 days before the Conversion Date, pius. *
. Al no time shali-tha ln(erggfi‘-a?aaéggonvgmbn be
above__j3 g75 g--— PEr annunm. If this required net yield Is not avaliable, the Note Holder will
determine my interest rate by using a comparable figure.

3. Reduction of Principal Balance Before Conversion; Appraisal
If the unpaid principal | am expected 10 owe on the Conversion Date will ba grasie than the original
principal amount of my lean, the Note Holder may require an appralsal report.on the value of the
property described in the Security instrument, The appraisal report must be prepara’-by a qualified
appralser chosen by the Note Holder. ! will pay the Note Holder a reasonable fee far th!s appralsal
report.

If the unpaid principal | am expected to owe on the Conversion Date Is an amount greater than
80% of the appralsal report’s slated value of the property securing my loan, | cannot exercise the
Conversion Cption unless | pay tha Note Holder an amount sufficient to reduce my unpaid
principai 1o an smount equal to B0% of the satated value of the property.

4, Determinaticn of New Payment Amount
If | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpald principal | am expected to owe on
the Conversion Date In full by the final payment date at my new fixed interest rate in substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, 1 wll pay the new amount as
my monthly payrment until the final payment date.

*  ADD APPRCOPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:

2427 NOV B8

Add 0.375% . . . . . « for loan balances to $ 1B7600.00
0.625 % . . . . . . fran $ 187600.01 to $ 250000.00
0.875 % . . . . . « fran § 250000.01 and above.
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Security instrument Is amendad to read as follows:

Transier of the Propecty or & Benaeficlal Interest in Borrower. if all or any part of the Property
or any Interest In It Is sold or transfarred {or if a beneficial interest In Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lendsr may, at its optlon, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender i exercise is prohibited by federal law as of the date of this Securty instrument.
Lender also shall not exercise this option if: (a) Borrowsr causes to be submitted to Lender informatlon required
by Lender 10 evaluate the intended transferse as #f a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impalred by the loan assumption and that
the risk of a breach of any covenant or agreemem in this Security Instrument Is acceptable to Lander.

To the wxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's conseri 1~ the lcan assumption. Lender may also requlre the transferee to sign an assumption
agreement that !z s.reptable to Lender and that obligates the transferee to kesp gll the promises and
agreements made I th, Note and In this Security Instrument. Borrower will continue 1o be obligated under
the Note and this Seciatt Instrument uniess Lender releases Borrower In writing.

If Lender exerclses t'a option to require immediate payment in fuil, Lender shall give Borrower notice
of acceleration. The notice shz“"provide a period of not tess than 30 days from the date the notice Is deltvered
or mailed within which Borrower/mist pay all sums secured by thls Security Instrument. If Borrower falis
to pay these sums prior to the exgiruuon of this period, Lender may Invoke any remedles permitted by this
Security instrument without further notize or demand on Borrower.

BY SIGNING BELOW, Borrower aj.cepts and agroes 1o the terms and covenants contalned In this
Addendum To Adjustable Rate Loan Rider.

7 ;
STEPHEN SHINKUS (_/

Wﬂ P ptocee (Seal)

-Borrowaer
ROSEMARY K SHINRUS




