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THIS ADJUSTAELE RAIE RilER is made this 31t day of August

19_89 , and is incaorporated into and shall ke deamed to amerd ard
enmtthe Maortgage, Desd of Trust, or Deed to Secure Debt (the

"Seaurity Iretnaet") of the same date given by the udersigned (the

"Borrowert') to secure Borrower’s hdjustable Rate Note to RIGMAD BANK (the

"Iaﬂez*‘)ofﬂ‘esmtedate(me’%bte")aﬂcmenrgﬂnpupertydscnbed

mthesecmtyAgremeTtarﬁlomtedat-

155 M. Harbor Dr. Unit #811 Chicago, I1 60601
(propexty address)

This note antairs provisios allowing for charnges in
the imterest rate every day. If the interest rate
ixozeases, the Borrower’s wmatthly paymerts will ke
rigrer. If the interest rate decreases, the Borrower’s
mutialy payrents will be lower.

AXlitioml Owereits. In adlition to the converants ard agreaments made in
t)eSeazrltyInstrrmt, horrower ard Leder further coverant and agree as
follows:

A, INTEREST RATE AND MONTWTY PRYMENT OQIANGES
The note provides foo an initial interest rate of 14.5 _%. Sectias
labeled "Irterest” ari-"Tavments" provide for changes in the interest
rate amd the mathly payreats as follows:

INTEREST RATE AND MONTHLY H'AEH‘_GNIIS

a., Frecuency ard Timing

The rate on this rote may-r.rease (ar decrease) as often as
daﬁyarﬂanzn:rease[ardecrea._)mtherﬂexmlltakee_ffect
immediately. Each date on which ny irterest rate coadd change is
cailed a “Charge Date'.

The Irdex

Begiming with the first Charge Date, my iricizest will be based
o an Irdex. The "Idex't is Harris Benw's. Prime Rate of
Intesrest.

If the irdex is no lager available, the Note Holderr will dwces
a new imdex vhich is ased wwon aoparable information. e Note
Holder will give me notice of this choioce.

Calculation of Charees

Oon each Chare Date, the Note Halder will calculate my nnae
mter&s'tratswmrg Four pervertage poirts
{ %) to the Qarent Irdex, The Note Holder will then ramd
thera.:.ltofﬂ'usa:ﬁxtlm to the pearest aereighth of ae
peroertage point (0.125%). This ramded amont will be ny new

The Note Holder will then determine the amagt of the monthly
payrent that would be sufficiernt to repay the wupaid principal
balance of my lecan I am expected to owe an the Change Date in
full an the mabarity date at 1my new  interest rate in
substantially equal payments. The result of this calculation is
called the "Full Fayient 2moat”, ard it will ke the pew amant

of my marthly pavrest.
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Limits on Interest Rate Charges

e interest rate can be increased aor decreased by any amout an
aryaﬁrgemte,b.rtthemtera‘stratelanxequued to pay will
never be greater than 30 $arlessthan 7 ¢

Effective Date of Charoes

My new interest rate will béoome effective an each Change Date.
I will pay the anxot of my new payment beginmning an the first
payment. date after the Change Date until the amount of my payment
charges again.

B. TASFER OF THE PROPERTY OF A ERNEFICTAL INTEREST TN BORRCWER

Uniform 2xeanant 17 of the Seaarity Imstrument is amended to read as
follows:

Transres Of the Property or a Beneficial Interest in Borrower.

If all orary part of ﬂeprcpertycmwmmmltlsso]dar
uasferrei\axfabaefmmlumestmmzssoldor
transferred ard \Porower is nob a ratuwral person) without Lader’s
prmrmtte‘n&.s,nt lernder may , at its option, require immediate
paymentt in full of all sams se::nedtazmlsSeamtyIrsmh'e'nt
However, this optia shall ot be essrcised by Lerder if exervise is
mrchibited by federai 1av as of the date of the Secnrity Instrument.
Iemder also ghall ot eseicise this opbion if: (a) Borrower canses to
be submitted to Lerder irZoimation required by Lerder to evaluate the
interded trarnsferee as if a new loan were being made to the
tarsferee; axd () lender reasonably detemmines that Iender’s
searity will not be impaired Ly the lecan assumption and that the risk
of a lkxeach of any covenant ar gyreamert in this Seawity Instrument
is acogptable ta Ierder.

To the extent permditted by applicable law, Iender may cdharge a
reascrsble fee as a oxdition to Lader's arsent to the loan
asaumption. Izdermyalsoreqnxeﬂ':e*-rarsfereetosmm
assumption agreament that is aooeptable to feder that doligates the
transferee to Keep all the promises and agreeserits made in the Note
amd in this Secrity Irnstrument. Borrower| will ocontime to be
chlicated uder the Note and this Seawrity Irstrvierc unless Lerder
releases Borrower in writing,

Iemder shall give Borrower nobice of acceleration. The rotioe shall
rovide a pericd of not less than 30 days fram the date the ¢’ doe is
delivered or meiled within which Borrower mast pay all sams scound by
this Security Irstrument. If Brower fails to pay these sans zoiar
to the expiration of this pericd, Iender may irvoke any renedios
permitted by this Ssecarity Instruament without finther rotice or darard
an Borrower,

BY SIGNING BEI{W, Borrower aocepts armd agrees o the tenns  amd coverants
ocartained in the Adjustable Rate Rider.

U0 Rk oy

Wiliiam R. White,

) fa/k -

PameT a 0., White




