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Accouil No. 114-142840

This Instrumet was prepared by:

MAl L ’T/‘UQL_ Law offices of:
L2

7¢ - Chandler & Greenswag, PC

- e 3701 Commercial AJifame}
P Northbrook, 1L 60062
(Addicss)
MORTGAGE
31 August 89
THIS MORI‘QAGE made, Is day ol st 3 M 19 between the
sl y :ll' » . -
Mortgagor, ary E‘smn & "’Mar Ausman {heretna “Borrower”™), whose
addresgis 3121 N, Sourhport Chicago. 1L #0637 amnd the

Mortgagee. First Unlon Hotne Equlity Corporation, a corpuration organized and cexisUing under the

iaws of Norlh Zarolina. whose address s _CONS-14 Chariotte, NC 28288
{herein "Lenda™}

1

WHEREAS, Borrower 1s indebled to Lender In the principal sum of US. § 31.000
Indebtcdness Is evidza~ed by Borrower's nole dated : and extensions,
rencwals and modiicwtians thereof {hicretn “Note™), providing for monthly installiments of princtpal

and inlerest, with the Dalpnce of ndebicdness, If not sooner pald. due and payable on
September 5, OUQ_

. which

TO SECURE (o Lender the repavinent of the indebtedness evidenced by (l:e Nole. with Inlerest
Lthiercon; the paymnent of ali otlrsr svins, with interest Lthereon, advanced in accordance herewith to
protect the securily of this Mortzage. and the perfonmnance of the ceovenants and agrecinents of
Borrower herceln contained. Borrower locs hereby morigage, grant and convey to Lender the
following described propertly localed (nthe Countly of __Conk . State of lilinois:

DEFT-01 $
. TRIlil TEAW 0SS2 G9/61/89 18:53:
1 SR80kt BT e FDER

LOY 197 IN ALIGELD'S SUEBRDIVISION OF RLarws 1, &, 4, 4, 7 abid 10 NORIN
HALF OF BLOCK & IN THE SUERDIVISION GF (HAT PHART LY ING NOHRTHEASTERLY GF
THE CENTER 0OF LLINCUOLN AVENUE, IN THE NDHTHAEST QUARIER OF SECTION &3,
TOWNSHLEE 4@ NUOMIH, RANGE 14, EAST OF THE . JAIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, 1LLINOIS.

which has the address of ___ 3123 R. Southport Chicago, s | 60657

Succt] tCuy) Tl (Zap Codc)

14-29-106-2a2
{hicrein "Property Address™) and Permancnl Parcel Number :

TOGETHER with all the unprovements now or hercafler erected on the properiy. and all
cascements, rights. appurienances and reats all of which shali be deemed (o be and remain a part
of the properly covered by Lhis Mortgage: and all of the (oregoing. logether with sald property {or
the leaschold estate If this Morigage 1s on a leaschold) are hereilnafler referred Lo as the “Property.”

Any Rider ("Rider”) attached hereto and executed of even date is Incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereof.

920LTIGH

Borrower covenants thal Borrower Is lawfully seized of the estale hereby conveyed and has the
right to morigage. gramt and convey the Properly. and that the Propertly Is unencumbered. excepl
for encumbrances of record. Borrower covenants that Borrower warrants and wiil defend generatty
the Litle Lo the Properly agalnst all claims and demands. subjecl to encumbrances of record.

A
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folliows:

1. Payment of Principal and Interest. Bormower shall promplly pay when due the principal and
inierest tndebledness evidenced by Lhe Nole and lale charges as provided in the Nole. This
Mortgage secures payment of sakd Note according to iis terms, which are incorporated herein by
reference.

2. Application of Payments. Unless applicable law provides olherwise. all payments recetved by
Lender under the Note and paragraph 1 hercof shall be applied by Lender first to interest due on
the Note. second (o the principal due on the Note, and then to other charges, if any, due on the
Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfform all of
Borrower's obligations. under any morigage. deed of trust or other sSecurity agreement with a lien
which has priority over this Mortgage, Including Borrower's coftvenanis {o make payments when
due. Borrower shall pay or cause (o be pald all taxes, assessments and other charges. fines and
tmposii’ons allribuiabie o the Pioperly which may allain a priorily over this Morigzage. and
leaselioi! payments or ground rents. If any.

4. Hazaid 'msurance. Borrower shall keep the Improvements now existing or herealter erecled
on the Properyy Insured against 1033 by fire. hazards included within the ierm “extended coverage™.
and such othir nazards as Lender may require and in such amounts and for such periods as
Lender may regute.

The Insurance carrier nioviding the insurance shall be chosen by Borrower subject Lo approval by
Lender: provided. that suzh approval shall not be unreasonably withheld. All Insurance policies
and renewals thereof shall. e in a fonm acceptabie to Lender and shall include a standard
morigage clause in favor of and in a form acceplable to Lender. Lender shall have the right to hokl
the policies and renewals thireo!, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien wh'ch has pderity over this Mortgage.

In the event of loss, Borrower shall givz prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prz..iplly by Borrower.

If the Property is abandoned by Borrower, or f Borrower falls to respond (o Lender within 30 days
from th= date notice Is matled by Lender tv soTtower that the Insurance carrier offers to settle a
claim for insurance benefits. Lender is authoerzZd to collect and apply the insurance proceeds at
Lender's option either (o restoration or repab 7 the Properly or to the sums secured by this
Mortgage.

5. Preservation and Maintenance of Property. Leascholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in goid repair and shall not commit wasle or
pennit impatrmuent or deterioration of the Property and utal. comply with the provisions of any
lease if this Mortgage Is on a lecaschold. If this Mortgage /> on a unil In a condomindum or a
pianned unit development., Borrower shall perform all ol Foorower’'s obligations under the
declaration or covenants crealing or governing the condominium 7%, planned unit development. the
by-laws and regulations of the condominium or planned unit' desclopment, and constituent
documents.

6. Protection of Lender's Security. if Borrower faills to perforin the covrouats and agreements
contained in this Mortgage, or if any actlon or proceeding is commenced val - ‘materially affects
Lenders Inierest In the Property. then Lender. al Lender's opuon. upon now ¢ in Borrower. may
make such appearances. disburse such sums. Including reasonable altommcys’ (~e=.and take such
actions as is necessary (o protect Lender’s interest.

Any amounts disbursed by Lender pursuamt to this paragraph 6. with interest thercon. at the Note ¢ -
rate, shall become additional indebtedness of Borrower secured by this Morigage. Unless Borrower .
and Lender agree to other terms of payment. such amounts shall be payable upon notice (rom ws
Lender to Borrower requesting payment Lhereof. Nothing contalned In this paragraph 6 shall (.2

-

require Lerxler to incur any expense or take any action hercunder. <

-l
7. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections o>
of the Property. provided that Lender shall give Borrower notice prior Lo any such inspection
specifying rcasonable cause therelor related to Lender's inlerest In the Property.

8. Condemnation. The proceeds of any award or claim for damages. direcl or consequential, in
connection with any condemnation or other taking of the Properly, or part thereof, or for
conveyance in lieu of condemnation, arc hereby assigned and shal!® be paid o Lender subject to the
terms of any mortgage. deed of lrusl or other securily agreement with a lien which has priority
over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver, The Borrower shall remalin
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llable for full payment of the principal and Interest on the Note (or any advancement or obligation)
secured hereby. notwithstanding any of the following: {a) The sale of all or a part of the premises,
(b} the assumnplion by another pariy of Lthe Borrower's obligations hereunder. (c) the forbearance or
extension of time for payment or performance of any obligation hereunder, whether granled (o
Borrower or a subsequent owner of the property. and (d) the relcase of all or any part of the
premises securing sald obligations or the release of any party who assunies payment of the same.
None of the foregoing shall in any way affect the full force and effect of the Nen of this Mortgage or
:mpair Lender's right to a deficiency judgment (in the event of foreclosure) against Borrower or any
party assuining the obligations hereunder.

Any forbearance by Lender In exercising any right or remedy hereunder. or otherwise afforded by
applicable law. shall not be a walver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants
and agreements herein centained shall bind. and the rights hercunder shall Inure to. the
respeclive successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hercof ~ All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage. but does not execule the Note: (a) Is co-signing Lthis Mortgage only 1o
mortgage. grant and convey that Borrewer's tnterest in the Propeny to Lender under the lerms of
this Mortgag:. ib) 15 not persanally liabie on the Nole or under this Mongage. and {c} agrees that
Lender and any Gther Borrower hereunder may agree to extend. modily. forbear. or make any other
accommodatica>vith regard {o the terms of this Mortgage or the Nole without thal Borrower's
consent and withaut releasing thal Borrower or mwodifying this Mortgage as to that Borrower's
interest in the Property.

11. Notice. Except for any nolkce required under appiicable iaw to be given In ancther manner,
{a) any notice to Borrower prrvided for in this Mortgage shall be given: by deltvering it or by malling
such notice by first class ma’. addressed 1o Borrower or the cusrrent owner at Lthe Properly Address
or at such other address as Bo/rower may designate by notice to Lender as pravided heretin. and
any other person personally liavie on this Note as these person’s names and addresses appear tn
the Lender's recards at the time of @tving notice and (b} any notice o Lender shall be given by first
class matl to Lender's address stated herrin or to such other address as lender may designale by
notice to Borrower as provided herein.~ 2ov notice provided for in this Mortgage shall be deened to
have been given 0 Borrower or Lender wiien given in the manner designated herein.

12. Governing Law: Severabllity. The stat2_=ud local laws applicable (o this Morgage shall be
the laws of the Jurisdiction i1 which the Propety 15 located. The foregolng sentence shall not Umit
the applicability of Federal law (o this Mortgage. i the event that any provision or clause of this
Morigage or the Note confiicls with applicable taw. such conilicts shall not affect other provisions
of this Mortgage or the Notz which can be given effec svithout the conllicting provision. and to this
end the provisions of this Mortgage and the Notle are Jzclared o be severable. As used herein
“costs”. "expenses” and “attarneys’ fees™ include all sums to Gis extent not prohibited by applicable
law or lunited heretn.

13. Borrower's Copy. Borrower shall be lurnished a confonac. copy of the Note. this Mortgage
and Rider{s} at the time of exccution or after recorcdation hercof.

14. Rehablilitation Loan Agreement. Borrower shall fulfilf all of Barower's obligalions under
any home rehabilitation, tmprovement. repair or other loan agreement whizh Borrower enters into
with Lender. Lender. at Lender’'s option. may require Borrower to execule and deliver to Lender, In
a form acceptable to Lender. an assignment of any rights, claims or delenscs *+b!ch Borrower may
have against parties who supply labor. malterials or services in connection with improvements
made to the Property.

15. Transfer of the Property or a Beneficlial Interest 1n Borrower, Assumptlon. If all or any
part of the Property or any Interest in it is sold or transferred (or If a beneficlal tnterest In Borrower
1s s0id or transferred and Botrower is not a natural person} witheout Lender's prior written consent,
Lender may, at Lenaer's option. for any reason. declare aill the sums secured by this Mortigage to
be immedtately due and payable. However, this option shall not be exercised by Lender If exercise
is prohibited by Federal law as of the date of this Morntgage.

if Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a pertod of not less than 30 days from the date the notice is delivered or matled within
which Botrrower must pay all sums secured by this Security instrument. If Borrower falls to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitied by
this Securily Insirument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an
assumption Is allowed. the Lender may charge an assumption fee and require the person(s)
assuining the loan lo pay additlonal charges as authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as lollows:
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18. Acceleration: Remedles. Upon Borrower’s breach of any covenant or agreement of
Borrower in this Mortgege, Inciuding the covenants {0 pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender’s option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such
proceeding all expenses of foreclosure, including, but not limited to. reasonabie attormeys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents: Appointment of Receiver.Lender in Possession., As addilional
security hereunder, Borrower hereby assigns to Lender the renis of the Property, provided that
Borrower shali. prior to acceileration under paragraph 16 hereof or abandonment of the Property.
have the right to collect and retain such rents as they becoime duae and payable.

Upeon acceleration under paragraph 16 hereof or abandonment of the Property amnd at any lime
prior to judicial sale. Lender (ln person. by agent or by judicially appoinied recelver} shall be
cntitled te'=nter upon, take possession of and manage the Property and Lo collect the rents of the
Property 17w luding those past due. All rents coliecled by Lender shall be applied first Lo payment
of the cosls uf management of the Property and coliectlion of rents, including. but not limited o
received fees. premiums on recetver’s bonds and reasonable attomeys” fees, and then to the sums
secured by this mortgage.

18. Loan Charges. ’f the loan secured by this Mortgage is subjecl to a law which sels maximum
loan charges. and tha? 1aw s finally Interpreted so that the Interest or other loan charges collected
or to be collected In corsiection with the loan exceed permitted limits, then: (1) any such loan
charges shall be reduced b the amount necessary 1o reduce the charge to the permitted iimit; and
(2} any sums already colltctc irom Borrower which exceeded permitted ltmits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nole
or by mailing a direct payment to 3orrower. If a refund reduces principal. the reduction will be
treated as a partlal prepayment uaricr the Note.

19. Legislation. If. afler the date herrof. enactment or explration of applicable laws have the
eflect either of rendering the provisior: “uf the Nole. the Morigage or aty Rider. unenforceable
according (o thelr terms, or all or any purt £ the sums secured hereby uncoliectible, as otherwise
provided in this Morigage or the Note, o- of diminishing the value of Lender's security, then
Lender. at Lender’s option. may dcclare all sums secured by the Mortgage to be immediately due
and payable.

20. Release. Upon payment of all sums securedq by this Maorigage, this Mortgage shall become
nuill and void and Lender or Trustee shall releasetllis Mortgage without charge (o0 Borrower.
Lender, at Lender’s option, may allow a partial relezse of the Property on terms acceplable to
Lender and Lender may charge a release fee. Borrower shzil pay all costs of recordation. if any.

21. Walver of Homestead. Borrower hereby walves all rights uf homestead excmption in the
Propenty.

REQUEST FOR NOTICE OF DEFAULT AND FOREC LOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TF.USY

Borrower and Lender request the holder of any mortgage. deed of Lrust or ol’.er 2ixcumbrance with
a len which has priority over this Mortgage to give Nolice (o Lender. at Lenders cddress set forth
on page one of this Morigage. of any default under the superor encumbrance ‘vw-of any sale or
other foreclosure action.

IN WITNESS WHEREOF. Borrower has executed this Mortgage.
/R NI ,/,)_y’ ’ é?za /1‘/%5 (SEAL)
Gary Audman Borrower
%)ﬂ*ﬁf «“ /"V e 2Ty J_/fj (SEAL)
Mary do Aysj Botrower
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STATE OF lliinois __C ~.~ A7

S

County ss:
I. _LL__L_’U"'_/ J> _)/""'/'77')’1 273
hercby certify that H

same person(s) whose na
appeared before me this
mstrument _ 27 &
therein set l'orlh.

o /41 F

:} Notary Public i and for said County and State. do
(T PPN g

personally known (o me to be the
efs) <2~ C

subscribed to the foregolng instrument,
av In person, and acknowledged that 7~ Z__hasigned and delivered the said
Ha ¥ free and voluntary act, for the uses and purposcs

=, G : )
Given under my hand and official scal. this 5/~ day of /;!»' e

el Y.

-_—
e s

/ ‘f"tf'JL_?’tLrj\{’ln( X L
o Nolary Public
My Cotv aission Expires:
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NANCY 8 SHERMAN
Motary Pubiic. State of lilinas

My Comnm-s.0% Exzres War. 23,1533

/"/'Clr-‘-f'_r"‘. Z3 773
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