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MORTGAGE 01387778

THISMORTGAGE (“Seccunty Instrument™)is givenon  AUGUST 31
19 89 Themorgatoris DENNIS A. DPELIA, JR., BACHELOR AND URSULA KRARASKIEWICZ

SPINSTER

C-2015 1)

(“Borrower™). This Sueririsy Insirument is given 1o NBD MORTGAGE COMPANY 8.2"'-3'{_'_"183
OF ILLINOIS, /(73 SUCCESSORS AND/OR ASSIGNS -
which is organized and existiay ander the laws of oHE STATE OF 1LLINOIS . and whasc address is
2000 SOUTH NAPERV{I,E ROAD
WHEATON, ILLINCIS ¢ 70187 (“lLender™).
Borrower owes Lender the princiyai sum of
ONE HUNDRED POUR THOUGANP AND NO/100
Doflars (U5 F 104,000.00 Y. This debt 1« evidenced by Borrower™s note
dated the same date as this Security Instrument (“Notc™), which provides for monthly payments. with the full debr. !l not
Fhis Seconty Instrument

paid earlier. duc and pavablcon SEPTEMBFR 1, 2019 !
secures 10 Lender: (a) the repayment of the debicriacaced by the Note, wath interest, and all rengwals, extensions and

modifications: (b) the pavment of all other sums. witkarierest. advanced under paragraph 7 10 protect the secunty of this %

Security Instrument: and {(c) the performance of Borroa :1's covenants and agreements under this Secunty Instrument and -

the Note. For this purpose, Borrower does hereby morigage, gront and convey to Lender the following descnbed propenty "
located in COOK County, Hlinois:  §d
LOT 120 IN FAIR MEADOWS PLANNED DEVFLCPMENT PLAT OF PART OF s
SECTION 1, TOWNSHIP 42 NORTH, RANGE 10 BEAST OP THE THIRD PRINCIPAL (A
MERIDIAN, IN COOK COUNTY, ILLINOIS.

I

02-01-104-015

1rat \.".’H‘Fﬂ'ﬁl. T“'" "’.F("I' ]

which has the addressof 2123 HAIG COURT . PALATINE
[Stireet] ity
[iinois 60074 ("Property Address™):
70 Cooe!

ToGETHER WITH all the improvements now or hercafter erecied on the properiy. and all casementis. righis.
appuricnances, rents, rovalties. mineral. 0il and gas rights and profits, water rights and <tock and all atures new or
hereafier a part of the property. All replacements and additions shall also be conered by this Secuzity bnstrument. All of the
foregoing is referred toin this Security Instrument as the “"Properiy.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvered and has the nght 1o
martgage. grant and convey the Property and that the Property 1s unencumbered. cxweept for encumbrances of recoed
Borrower warranis and will defend generally the uile to the Property agamst all claims and demands. subject 1 any
encumbrances of record.

THIS SECURITY INSTRUMENTY combines uniform coscnants for nationa! use and non-umform covenants with
hmted sanations by jurnisdiction (o constilute a uniform security Instrument cosering real property.

ILLINOIS —s.ngie Fam !y —FNMA/FHLMC UNIFORM iNSTRUMENT form 3014 12/83
Amended 5/87

o,-SFtll.l [ VMP MORTGAGE FORMS = -313.293 8°0C = 800 $2° ~I@°
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promypts pay wher Juc
the prinapal of and interest on the debt evidenced by the Note and any prepas ment and iate charges due wnder the Note

2. Funds for Taxes and Insurance. Subject to apphcabic law ortca writtcn wanver by Leader. Borrower shall pas
to Lender on the day monthly pavments are due under the Noie. unnl the Note 1 paid n fu'l. a sum o "Fundid™ equal 1
onc-1welfth of (a) vearly taxes and assessuments which may attamn prionty over this Secuniy Instrumens. b yearly
icaschold payments or ground rents on the Property. if amy: (<) yearly hazard nsurance premaums and (Jy yearhy
morigage insurance premiums, if any. These tlems are called “cwcrow atems  Leader may extimaice the Funds due on the
basts of current data and reasonable esttmatces of future escrow stems

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the cwcrow items.
Lender may not charge for hoiding and applying the Funds, analyzing the account or senfyving the cscrom items, unless
Lender pays Borrower interest on 1he Funds and applicable lam permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borroaer's entering into this Security Instrument to pay the cost of an independeni tax
reporting service shall not be a charge for purpuses of the preceding senlence Berrowsr and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicabic jaw requires inierest 10 be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shail prie zo Borrowmer. without sharge.
an annual ascounting of the Funds showing credits and debits 10 the Funds and the purpose tor which cach debir to the
Funds »as made. The Funds are pledged as additionai sacurity for the sums secured by thic Security Inurument.

If the amount of the Funds held by Lender. together woth the future monihly payvment< of Funds parabk pnoer to
the due dates of the escrow items, shali exceed the amount required 10 pay the cscrew items when due. the ewwenc shall be.
at Borrower’s opti~a either promptly repaid to Borrower or credited to Borrower on menthly paymente of Funds If the
amount of the Fund=l1eld by Lender s not sufficient to pay the cscron items when dae. Borrower shail pay te Lender any
amount necessary to 7iake up the deficiency in one or more payments as required by Lender

LU pon payment in jull of all sums secured by this Secunty Instrument. Lender shall premptly refund e Borrower
any Funds held by Lendin i€ under paragraph 19 the Property 1s <ald or acquired by Lender. Lender <hall apphy. no later
than immediately prior <o %ezale of the Property or its acquisitzion by Lender. any Funds held by Lender at the time of
appilication as a credit agains| th: sums secured by this Secunity Instrument

3, Application of Paymnt. Unless applicable law prosidss otheruise. all payments recenned by Lender under
paragraphs 1 and 2 shall be applicd- ‘st 10 late charges due under the Noeve: sevond. 10 prepay ment charges duc under the
Note: third. 10 amounts pavable un. ot paragraph 2. fourth, tointerest due. and last. to prnapal due

4. Charges: Liens. Borrower inall pay all taxes. asscasments. charges. finew and impoutions artnbatabls to the
Property which may attain priorty 0v=0 “ms Secunty Instrument. and icaswehold paymentc or ground rents. of am
Borrower shall pay these sbhigations in thé mar==t provided in paragraph 2. o7 3f not pard in thal manner. Borrewer shall
pay them on time directly to the person owed pavrient. Borroser shall promptly furnish to Lender all nobices of ameunts
to be paid under this paragraph. If Borrower i2akzs these payments directly. Borrower shall prompthy furnish to Lender
recapis evidencing the payments

Borrower shall promptly discharge any lien (ohy b aas prionty over this Secunty Instrument ualews Borrower: (a)
agrees in writing to the pavment of the obligation secure’ = the hien in a manner acceptable 1o Lender. (b) contcstcm goad
faith the lien by, or defends against enforcement of the lizn 1n_legal proceedings which 1 the Leader’™s epinion operate to
present the enforcement of the lien or forfeiture of any part of the Property. or (£} secures from the hoider of the ben an
agreement satisfactory to Lender subordinating the lien to thrs S~~urity Instrument. if Eender deternunes that any part of
the Property 1s subject to a lien which may attain priority ov(r 1'1s Security Instrument. Lender may gne Berrower a
notice sdennfying the hen. Borrower shall satisfy the lien or take o7ie or more of the actions sct forth above within 10 days
of the giving of notice

5. Hazard lnsurance. Borrower shall heep the improvemenisas’s custing or hereafter erected oa the Property
insured against loss by fire, hazards included within the term “extended cOvirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouniz Lad for_the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecs 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shzi)qanciude a standacd morigage clause.
Lender shall have the right to hold the policies and renewals Uf Lender requires. Bartovier <hall promptly give 1o Lender
all receipts of paid premiums and renewzl notices. In the event of los<. Borrewer shallgiv: prompt notice 10 the inswurance
carncr and Lender. Eender may make proof of Jass if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in wiiting. insurance proveeds shall be apnied te restoration or repair
of the Property damaged. if the restoration or repair is economically Teauble and Lender's scounitsis not lessened if the
restoration or repair is not economically feasible or Lender’s secunty would be lessened. the sniurance proceeds shall be
applied to the sums securad by rhis Security Instrument. whether or not then duc. with any exdsss/prid to Borrower If
Borrower abandons the Property. or does not answer within 30 dayvs a notice from Lender that the nsurzace carner has
cffered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceed< 17 ranarr of restore
the Property or to pay sums secured by this Secunity Instrument. whether or not then due The 30-day >eruod will begin
when the notice ts given.

L'ntess Lender and Borrower otherwise agree in wriling. any apphcanon of proceeds to principal shali et cvend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender. Borrower’s right 10 anv insurance pohcies and proveeds resulting
from damage to the Property pnor to the acquisition shall pass to Lender 1o the extent of the sums secured by this Securiny
Instrument immedtately prior te the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy . damage or substantially
change the Property. allow the Property to deteriorate or commut wasic If this Secunty instrument 1s o0 a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrow er acquires fec title 10 the Properiy. the lcaschold and
fee titie shall not merpe unless Lender agrees 10 the merger in wnting

7. Protection of Lender’s Rights in the Property: Mortgage [nsurance. If Borromer fails o periorm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affevt
Lender's rights in the Property (such as a proceeding in bankrupicy. prohate. for condemnanion or 1o enforce laws or
regulanons). then Lender may do and pay for whatever is necessary 1o protect the value of the Propeny and Lender™s nghis
in the Propertv. Lender's actions may include paying any sums secured by a hien whtch ha< pnenty over thiy Secanty
Instrument, appcaring in court. paving reasonable attorneys’ fees and entening on the Property 10 make repairs. Although
Lender may take action under this paragraph 7. Lender does not hase todo <o

Any amounts disbursed by Lender under this paragraph 7 shall become addittonal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pay ment, these amounts shall hear interent from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrewer

requesting payment.
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