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SUBORIINATION AGREFMENT

s

32113324

A,

THES SUBDRDINATION AGREEMENT. dased a3 of Asgus: Y2 1989 this "Agrecmest™ L u made and csicted itdo In and hemeez the (T0Y OF CHRA
DEPARTMENT OF HOUSING ("Cin™), 3 muaicipal corporation, 315 South Mxlegas Avesve. (ucapo, Tlhncts 60604, 304 HARRIS TRUST AND SAVINGS BA\L n

1liinous baskiag corporation ("Lesder™). 111 West Moaroe Street, Chicaga, 1llisois 60603
WITNESSETIE

WIHERFAS CHARLES P QOTTON aad ELIZABETH A CUTTOUN, s wafe "ikvrowe:”y s3th 2 mailisg a3drcw o3 "8I Sontd Oglads, Cacapy v
6639 bolds legal title 1o the real estate (the “Property”) desciibed ia Exlabat A attacked beteto and Iy teferesce sacorporated ereis. aad

WHERFAS, Lesder iuned that certaiz Monizape Coamitment Letter ("Comm:menar™s dned Apnl 2K 1569, 10 1be vaser of the bepefuin] sticrod of Bornoae:
leaeficany”) mhereis the mllingaess of Leader to make the Loaa 10 Porrower 18 exprosds made contiagent spos the abalin of Lepder 3o ablian 2 find hea o6 the Frojesn.
sapenor i sy other hen. and

WIHERFAS Borroias has esecuied asd deinered W Leader ap Adjuable Rate Promascry Note (the Now™s of ecz date bereasth sherca Iwnmer poozm
© puy o Lee order of Les’ir v piscipa] amoust of Esghty Thousasd Dollans (SHL000 00) 18 repnoacat of 2 bous 1he “Lows”i fiva Leader w0 Bownower 18 ke amozet
ad

WIHEREAS a3 secunty (= thirequymest of the Loas. theze hne heca executed 28 delnered 10 ieader 2 Mospage ibe "Monigape™s of coea date bereasr 2 =
Borrvmer W Leader. granting 1o Lea’cr 5..int bes oa the Premuses, and certain otber boan docameals downhed i Fxkitat 110 1de Monipage ithe Note, 1he Morigape 3.l
ather Jun dvuzeats downbed 10 sxch Fats B asd all aber &ocameen abetbe: nom o beteaficr emiting, 1t are esccwied 282 deinered o addiican] andence ~f or
sexunn for repnmeat of the Loas are besesas/cr »fertad o eollecinely 25 the "Loss Docamers™s, 3nd

WHFRFEAR 1h¢ speafic and upiopdiby ! aatordinabon of 1he Lea created v 3 mofigape <3 the prboigal amess! -4 St -Noe Thosand foar Hapdred §oon
Fagkt Dalars ($49 448 00 from Domower 10 Caty (TCaty Mosigage™) which Cazy Martzape has beea of skall he secordnd malh the Revovder of Doods for Cood Comen, iz

1o tbe Dien of Leader, ad the deinery of thus Agfremes® 1 3 cadivon procodent io the mabiag and fondizg of such Loan ™ lender 1ad

WIERFAS the Proper and the oquipmeat descrided s Falutit B atiscbed bereto and ancorjanpted hetein br selerrnce (the Cronds”s atail b spdyec? b 1bs fnt
hens of Leasder panast 1w 1t Lender's Marigape 288 O otber Loan Tivumests

NOW, TUFREFORE, 12 coandenation of the s of Tea Douar (300 07 apd odbe? valuahic coanderstion. the reveip? of mbich 1 beicin N R
grecd a8 ifhomy

AR AT

T Al nght, uthe asd asterest of Cady i aad lo the Property and the Goods iriuig 1 sexsoe of 1be 0y Mortpape shali b subyect ard sadaedizate b and o ez,
sshotdisased 13, a5y npht Wile 3sd interest of Lender in 288 W the Progenty and - Gonds mhick mn haie bees gaaicd by the Bornoaer of clherniie aned paniast o
the Leader's Mottzape 2ad Losa Docaments

2 Caty agroes Thal apoa the occarreace of aay eveal ahuch perm:ts Catv 10 eaforce e 3% Morgape <3 am of 1ae atber (i Svunh Dicsmesd sded v hne
becs execuled by Borrower. Cin will prompeh actih Lesder of such fact Catv further aprees 1hit oo momoditg amthisg * the cottan corined :x e U W Mo
nr OTherutse. (.h will acuber Uie por autborize 3o be Lkes 20V LBon gy of 4Bt fevcclotere Gr ubirasee 3z ozder W realire o8 3Ty o 1A lleNIal AR aflotiol

Py the Cany Monigage atda 2 of the ofbet Caty Secanty Documents s2t:d 3003 b ab Lenber il Tonhees soblied e wniszg of sacd s o Lt and Lesder sl

bpe been gnea tea (10) &m from the recapl of such sotce 10 cure sl [act of Iacn

¥ Con fantber agroes that ) 3t will aever ake a8y asberimn. arguisctl of clum i a3 cW0g. st Soptiioeding of Aty Batile whatecncd 12 320 w1 chelieny or
e pronn. wahidin o effecineses of the Loader's Mangage of any of the otber Lender Toan Dawumenin 28 10at fueaie s defimed in Jonders Mospape o oo oz inn
. {rem Bl 0 ime, 1m The exerase of sU sole Jucrenoa 384 withost aotke 3 Can Gike amv o Bl af 1he {olanrg a0 mubouT atfeactitg an o8 the Wrms of 2
Agieemont (a1 iTlaie of A8 2 Tien BEaEs O & SeCENIY IBICTEM 33 AT AP %0 becuit pument of am of the Labrloae pader e tetders Morpape € rn of i
otber Lender Loan Decoments, (3, cxlend of 2eaom o1 o of Drote permads (abethes of 5% hobpes s 1he copedd penedi 8307 Sk hatpr 2pd of bt Latelian o2 relrin
Toasmpomie an obhzatwa of the Burtower o sy objipatica af sp matwe of spy otber obinpre ath zoapect 1oz of sk [aialiben o sekeane e Trea o The Denders
Mod'age apmest of the ecknn aateres! of a6y of the Leader Loan Dicomesd an or swsrendes. 1cicase of 7ot agy eehelivioa oremtarpe doc a2l et Jast o gt
Frpeih socuntag pavineat of sz of sk lablitaon oF cxead of Feses v cne of more penods (whethe? of 30 boape? Taa the COLLL] Pers &) o7 Telchet ST aller
N richagpe ay obhgatcas of am aatere of A oblipor Bk Fespect 80 Ay sach peepern

Ot ackaomledpes asd aprocs that wlule the amount of lubdities callanding colder the 1onder's Moripage nﬁlfaﬁ loag Do dl mn Jron ume weme $12, o

be redoced W Pero. sach fact adail hine 2o oflect o8 the vabdaty and eafcsccatnlin of tha Agrcemen: . . _.'-’C Erlatnl

4 Cany heretw oonenaats and agrees that s
123 Conv sball ot repem of cxiend the (in Mocigape wiibost the poor soinicr conwent of ©ender.

(% Caty chall sed chaagr o modih, of spree 10 axy chaape of Boddusnos ol The tomms aad condidous of B {an Maoetzage Bt the ;s anTv

conseat of Leader: o
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1) Cary beredy sinpns and releascs 10 Lender, 16 sacoctaees 384 pipas of Az Sher legal bodder «f 1 eader’s Moo

(1) all of a1 bt bUe asd aaterest oF claam 3f a3y 3m and 10 the Jaccerds of 31} peiacies of akspnamie covenap B Progesn S appinitaa
wpoa the 1adcbtedsess or otber duponbos therrol 18 accordasce wath The peovitsoss of Lesder's Monpape. and

10 ol of 1 pght titke a4 intcrest, sl clumr of am_ an asd 30 301 pnaade or other Compenated mbde S8 aFT Blatg o e o
Property 1o be appised wpoa the [adebedacn wrcured by Leader's Mongape of otber dnpontoa teteed 3a accordiste wah lhe provaes of Lesders
Monipape

(&) Caty shall, mathin frve (52 doy of Dhe roquest of Teader, enrcute, schammicdpe. pad ciner 30 Lendes vk anstrummeat of suhdinanos a1 o be
requred 18 oider 10 evidence Uhe foreponng

§ Axy sotce required of istendad by thu Agrectacat shall be gres 1 antng and shall be mailed o the ~thet parh 27 1% 385108 ST foeTh 2 ne, of 21 3in b ol
addrens as the sntesded reipaes! mry, Irom bt 1o Lme, denpaatic g sninag  All sobicas shall be manked W repudesed of coitfed mazl Tolun TN Ty o]

& I 2ay provisos o this Agrocmest 18 38y Gircemstance. 18 beld inabd then the vahidiny of the remaisder of thus Agseemes? shadi he wzitroed as 3 388 il
T neie aower acinded Meoca

7 No warer by eitlkir £y of any provision of this Agrremeat slall be deemed 30 be & naner of sk of 28T olheT jYoaBAL, of 2 pothemad hereander
1 an7 other case

£ Tho Agreement shall be poariee! by the Lws of the State of [Dinou
9 Thes Agrecmest shali be buading 9924 38d annre to the benefit of the parics berclo and their respocine saccevors asd susapas
IN WITNESS WHERHW. the saderpacd parnes have excuaied thas Agtrement a3 of 1be dale find above wnimien
HARRIS TRUST AND SAVINGS BANK, a8 {lison baaisr, COrpotaos CITY OF CHICAGO, DEPARTMENT OF HOUSING. 2 ossmipa) covpueatan
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STATE OF ILLINOIS }

)
COUNTY OF COOK L]

L the wadenegaed & Notare Pubis an apd for wad Consn, an the S alogoand D0 IIFRIRY UFRTUFY that !ASMIN _]. BA' ES
jenoaily hacey b4 -c s be rF il art Trust asd Sovangs Ak as Miisou harlang camwes
1 B W e the

LES b Wt
Th knowy W e he e me prm-m e Lame a’:‘mm ,q
tefige gme thus 4y 1p pervcd asd severail ltlmnﬂdgﬂ 1 &Wd - Clbey mgped waied and Seiezed the Lud amiumeat iy
amd TS o of wid corpotatoa 10 be affined thereds, po

h, grra 'Lk"sm.d of Sarecweey of 1 cocpeatcd 38 Dt froe ard wisshan
ol aad o e froe and woinalary act and Sod of aud covporabion. Sor e wics aad parposcs theror st Forlk

) - ar Y
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STATE OF ILLINOIS

TOUNTY OF COOR

L the sadenagaed, 3 Nolny

isstrumeat. appgarnd hefore me s 4oy 18

wmUameat a3 L’_‘:M_ﬂ_ and
tree and volaatary &t

of snd corporatieon, and prnokslly kowma ko me W e T
204 severalh ackbonledped that as such

Grvea ander my hasd aad officusl sext s _ o) dryol __(Leoet)  19§7
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{rat “ and ““SEE

L pued. weaied a3 Selnered e
‘-b, - of usd corpocation 30 be affixed tereta, punLanl 10 aubann, paes by tae Bl of Decton of wed coquestos as thes
2y the {ree and valuatary act 3d deod of wad compeaabns, for Ue s 308 purpuscs 1esOR 10 Ik
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- Pobic 18 3pd for 1axd Couaty. 12 the State afeceuasd, [0 i REBY CERTTFY tay ~A w7 f/ x // L&
peroaally kaowa 1o me 10 be the (707 __ of the CTIY OF CHICAGO, DEFARTMENT OF HOUSING, 2 moawpel coggeatra, 1
peraaily Lawa ko me W be the
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EXINNT A
LEGAL INSCRIPTION OF PROPERTY

Lots 9 2ad 1018 Linke aad Seddon’s Suhdnvisios of Blxk 2 :n Carcdin’s Sehdnasca of the West half of 1he Sotheass guarter of Secrca 28, Towmdup W Nonk,
Haape 14 Fas of e Third Priscipal Menidux, ta Cook Couaty, Hison

Property Addrens: 2051-59 East 75k Sareet
Chicapa. Hiinons
PIN 2525401 009, Vol X3
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EXHURIT B
DESCRIPTION OF GOOIS

1T Al fistares and pessosal projern 3w of hereafier caned v Detvior and atipchnd 10 af contauned ap apd waeld o7 wwefnl on ootpeihia a3 de Flenows v
azy of the improveseats sow of hereafier Jocatad therenn. includizg sathort iimiabos any 202 21l 3t (OBAIDOBOT JATEARDE. 2] 7 LRLIOL D]PATITEL IR TS RasEn Ratkiet
boecn, vksanscn chbeth Campeth condent, curtaan, debumadihers. dispoaall dooit, drapet. dnen it BHnamod SO SELBOL C5EIOEL enalha 22l Dip
floog conenapgs, furnaces, fsmnkisfp, furpiture, hardware, beatenn bomidificnn popession. hpblieg, machoen . molou wvets jspen jobaitty Pt Hfuion am
secrcatozs] Dohben refnperaton, Wiecas socunty nuleon shades. sbehasr okl sjmslicns. siobem, shaek Wuielh, wothiion 2a% imenrp soben wipdowy, »ipdw
conenaps anag all rescsals or replacesests thereof of arbicies 12 semitation theredor, apd all propern ouned T Debion azd e o8 hezealles zaed b mmlaz purjenes
s o oa The premases 1ail of wiach are collecinety referred 1o besaua 23 “Taaphle Goods™;,

2 Amces or pars pow oF bereafter pifined 30 the preper dewnbed 18 Passgraph 1 of b Fabobet B oow waed 5z ceepechon ootk bk jeopom, an and 1
tepacemedts for such propern, asd all other progerty of & umiler hpe of oaed Sef wmiiar parposct few o hoeafier i <f <t The Premnes o8 o of the spyeovezter
sm of bereadier bocated therecw (all of wiuch are collectnely refomed 1o berena a3 Tanpitle Goods™,

3 Debior's nght, tiw 20 iaseses? 12 33 persaasl property vstd of 1 he wied ap connecion Ratk the Apezabon of the Premines tr the tonuit v bpres theto 2
1pciading #11hout iBiLbos Brusck Ojv:pmes! And anealond kealed on i Premues of cliewbore. topetber wath Sicn dooks of sioust and othet resov s wherener dwateld
tall of miich arc colisctnely refeced s berera & “Tangible Uonds™.

3 Deluor's nght title, asd p7cret) 30 and 10 asy and all codtiacss pow o beiealler relaunp 3o tbe Fremines 224 creciicd Toam 22 RilNI €2 06T OF TR RN
incading all ameodmenty sypplemeats 2ol 1o therend lopetber with all Debaee’s nghts and temediet theseunde: amd 1be hesefir of 401 vctasis 232 wazzas s i,
apd alw sopetber with all dermiapy dewpre clnsaalies Lvosta ssnon plats plass apd speafican.es preparcd b an aichieoL esisocs. ¢ wvetisiog stafedaag

nacamorls, sappicmesls, and sovoes therond and e right 3o ¥ and cepov the wme, it il ks pli othes Tpbl dkemscs, poImIl gOemests atd WM roxlil relnag n-
copsractm va U Premuses.

S Detaot's npht hitde. and ialezcil 38 28d 30 2703 404 all coatracts »ow of bereafier relanng W the operatot of the Premmes o¢ the cosduct of bunzas theseus

iwcladiag maitbout hmitatos 3l masrpement aad oINCT Sen izl O alractl aad the nght 10 appenprate 3nd Tie ars a2 all ade zames s10d ¢ = B wcd 1 coEBahog Rk
such bunipons,

4 Dedor's nght, tile. a3d snierest 1 the seatn msuen. de ot aclndaag socunt Sopouts and thlih deposals), asd [0HB 8 (eI g ealh 3T Jeaen et
and other aprecmests (s defined in amv Assigament of Rests detonbed (2 Fluhat 1 30 the Moripapet made oc aproed ko b any pemtor o6 ezl cnladizg siibwl maat . =

Dehiot and Lesder wader the pomers pranied by s Secsnty Agreement aad the Wb/ Loaa Decamerts) naid amd pemos oF eataly poitasasg o 03 of s past of the Preases
ahetber soch agrecments have bees beretolore of are bereafics made.

7 Deoe's night. title, and interes m 2)l carnai moner Seponts, proceeds of conact salen aoousts sevenable. and penesal 1Baphies feblieg b e Premres,

£ Al nghts 13 asd proceads from all fire and Mazard, kws-of-nciape. and oy Bo1-Labelily IEsEraBie podicaes B OF BEIC2iler CONETED IMPICRCDEM Y Baob o7
bercatict iocated on the Premises of doxnbed 18 the Moripape o 1e this Socanty Agrecmess “or uw Of occapansar theseol, of the hatadcas (cadaiied theicos.

9 All mmands or paymests, inciuding inicrest therron, that may be made wuh roapeet 10 1y Prrmanes whether frum the npht of the cxczas of cminezt domaa
tinciudieg sav itasuler made in hew of the excsane of said N or for aay olher imury bo oF decrearl 17 wileme of the Premnes. asd

10 All proverds from the tale. wramfer, or pledge of agy or a1l of the forepoang propern




