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MORTGAGE 89334252

T3¢ dayof ~uiy. °385%8 . between
RUSEN RANGEL. DIVORCED AND MGT 3INCE REMARRIED

THIS INDENTURE, Madec this

. Mongagor, and
MARGARETTEN & COMPANY. INC.

a corporation organized and existing under the laws of
do business in the state of Iilinois, Morigagee.
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and authorized to

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Noie bearing even Cate aerewith, in the principat sum of

Fifrty- Three Thousand, Efght

Mundred Severnty- Two a~gd ZC/:2C

Dollars ($ 53.,672.80 ) payable wit ¢st at the rate of

Tern KREXXXGWEIANEX Per Centum j% .,é
per centum , 10 7 \ZPXXXXNEX %) per um on the unpaid baiance until paid, and made payabie to the order ar
of the Mortgagece 4t its office w0

ir jsetdin, New Jersey t8e3c oY

WY

or at such other place as ihe holdei may d=signaie in writing, % delivered: the said principal and interest being payable in {0
monthly instaliments of -./% {40

S“our Hundred BIXNRODX AXXBUNNNBDNAXRRK SEV=-TY THREE -JOLLAES Ahi) 00/109 <
Dollars ($ 473.00 ﬁil!M@’; or. the first day of Septe-se- ,and a like sumon &
the first day of each and every month t

caftes =nt? the note is fully paid, except that the ﬁna] paymem of pnnapal and inter-
est, if not sooner paid, shall be due and payable on ihe first day of August, 2G5

NOW, THEREFORE, the said Mortgagor, for the k.-12er securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agresmeriz herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagece, ils successors or assigns, the fcllowing described Real Estate situate. Iving. and being in the
county of CCOK

and the State of Hlinois, to wil:
_CT 37 IN BLOCK 5 IN COBE AND MCKINNO.-;"‘

PASTA AR ALY

S 59TH STREET AND WESITERN
AVENUE SUBTZIVIS C‘- 0OF THE SCUTHEAS 14 OF THE NORTIHHEAZT 1/4
AND THE NCRTHEAS t/4 OF THE S2UTHEAST g0 CF CGECTION '3
TOCWNSGHIIP 38 NGRTH, RANGE *3. EAST OF Ti-Z 7¢IRD PRINCZIFAL
MERIDIAN, IN CO0OK COUNTY, ITLLINGIG.
PERMANENT TAX NO. 18-13-224-00&4-CCCC
5311 5 ROCKWELL 37, CHICAGCT., IL £2562S5
/ ) c
SRDED TO CORRECT THE INTEREST RATE AT.G!
80X 370
soeT-8i $17 .06
- Ted44e  yRay @957 9771489 1134 @0
s s . 27 & D »-89--334282
.- o
‘\.:’ Ppa—g

COOK + GUNTY KECOHEER

€68

TOGETHER with all and singular the 1enements, hereditaments and appuricnancess thercunto belonging. and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat. light.

water, or power. and all plumbing and other fixtures in, or that may be piaced ir, any building now or hereafter standing on
said land, and also all the estate, right, title, and interesi of the said Mortgagor in and to said premises.

8ete

v

C

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth. free from all rights and benefits under and by vir-

tue of the Homestead Exemption Laws of the State of [llincis. which said rights and benefits the said Morigagor does hereby
expressly release and waive.

JLLINOIS FHA MORTGAGE
MAR-1281 (3'86)

STATE OF ILLINOIS
Replaces 11701 (Rev T.B1)

HUD-921 16\ (5-30)
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and no! 1o do, or permit (0 be done. upon said prermises. anvthing that may mmpair the value
thereof, or of the secuniy intended 10 be effecied by virtue of 1this instrument: noat 10 suffer any Lien of mechan:cs mes or maiensal men to
attach 1o said premises; 1o pay 1o the Morigagee, as hercinafter provided. untii said Noie i« fully paid. (1) a «om sufficient 1o pav all tawec and
ASLEWSTICNTS ON $a1d Premices, O any 1ax or assessment that may be levied by auvthorty of the Szate of Lhinsie o7 ot the county, town, age,
or city in which the said land is situaie, upon the Mortgagor or accouni of the ownership thereof: (2) a cum sufficient 1o Leep all buildings
thar may at any time be on said premises, during the continuance of said indebiedness. insured for the benefit of the Morigagee 12 such forms

of insurance, and tn such amounts. as may be required by the Mortgagee.

en or meumbrance othe: than thar for

In case of the refusal or neglect of the Morigagor o make such paxments, or 10 satisir amy pror &
zihtanet, assewmnenis, and snsurance

tanes or assessments on said premises. or 10 keep said premises in good repair. the Mortgagee may fas
premiums. when due, and may make such repairs to the property herein morrgaged as ik s Qissreion T may deem nesestary fot the promer
preservation therecof and any menies so paid or expended shall become w0 much addinional indebrednes, «eoured by this morigage, 1o be pad
out of proceeds of the sale of the mortgaged premises, if not otherwise paid by 1the Morigagor.

it 15 expressly provided. however (all other provicions of this mortgage 10 the conizarny notwithuandineg). that the Maorngagee shali not be
required nor shail it have the right to pay, discharge. or remoyL any 1ax, assessment. or 1ax hen upon or against the premices described heran
or any part thereof or the improvements situated thereon, o long as the Morigagor shall, in good faith, contest the tame or the vabidi.
thereof by appropriate legal proceeding brought in a court of competent junsdiztion. which shall operaie o prevent the collection of the 1ax.
assessment, or lien so contested and the sale or forfeiture of the said premisec or any part thereof 1o satisfy the same.

AND the said Mong gor further covenants and agrees as follows:
That privilege is reserved 1o pay the debt in whole or in part on any imaaliment due dae.

That, together with, and ina”dizion 10, the montkhly pavments of the principal and interest parable under the torms of the Note secured
hereby, the Morigagor will pay 19 e Mortgagee. on the first day of cach month until the said Note 15 fully pard, the foliowing sums:

fa) An amocunt sufficient to pro.id. the holder hereof with funds 1o pay the next mortgage inwurance premsum :f this instrument and
the Note secured hereby are ins'*oed, or a monthiv charge (in licu of a morigage insurance premium) f they are held by the Secretan
of Housing and Urban Developmer:, as follows;

{I) [f and so long as said Note 0. evr Gate and this instrument are insured or are reinsured under the provisions of the National
Housing Act. an amount sufficiiat 1o accumulate :n the hands of the holder one (1) month pnor 16 its dus date the annuai
mortgage insurance premium, in order o provide such hoilder with funds to pay such premium 10 the Secretary of Housing
and Urban Deselopment pursuant 9 the National Housing Act. as amended. and applicable Regulations thereunder; or

(I} If and so long as said Note of even daic ad this instrument are heid by the Secretary of Housing and Urban Development, a
monthiy charge {in licu of 2 mongage insrorce premium) which shall be in an amount equal to oae-twelflth (1. 123 of one-half
€1/2) per centum of the average cuistanding: bz lar.ce due on ihe Note computed withou! taking into account delinquen<ies or

prepayments,

fb) A sum equalto the ground rents. if any. next due, plus th. pre miums thar wli rext become duc and pavable on policies of fire and
other hazard insurance covering the mortgaged propenty, plus 1axes and assessments next due on the morigaged property (ail as
cstimated by the Mortgagere) less all sums already paid therelo. divided by the number of months to elapse before one menth prior
to the date when such ground rents, premiums, taxes and assesimierics will become delinquent, <uch sums 10 be held by Moerigagee in
trust to pay said ground rents, premiums, taxes and special asse srionts; and

ic) All payments mentioned in the two preceding subsections of this parzgruish and all paymenis 10 be made under the Note secured
hereby shall be added together and the aggregate amount therecf shall Le 7 aid by the Morigagor cach month in a single payment to
be applied by the Morigagee to the following items in the order set forsl:
(1} premium charges under the contract of insurance with the Secretary of Fousing and Urban Development. or montkly charge
{in lieu of morigage insurance premium), as the case may be:
(II) ground renis, if any, taxes, special assessments, fire. and other hazard insviance premiums;
(IID) interest on the Note secured hereby; and
(IV) amortization of the principal of the said Note.

Any deficiency in the amount of any such aggregate monthly pavment shall, unless niade zood by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of default under this morigage. The Ncrigagee may collect a “*late charge™
not 1o exceed four cents (4¢) for cach dollar {81) for cach payment more than fifieen {15) davs in arriacs, 1o cover the cxira expense

involved in handiing delinquent payments.

If the to1a] of the paymenis made by the Mortgagor under subsection rby of the preceding paragraph shzu! e ocead the amount of the
payments actually made by the Morigagee for ground rents, taxces. and assessments, OF INSsUTance premiums, as the cus~ may e, such excess.
if the loan is current. at the option of the Morigagor, shall be credited on subsequent paymenis 1o be made by the Mc rigugor. or refunded 10
the Morigagor. If, however. the monthly payment made by the Mortgagor under subrestion 7b) of the preceding paragraplh shall not be suf-
ficient to pav ground rents, taxes. and assessments, or insurance premiums. ac the cace may be. when the same shall beco.me due and pavable.
then the Mortgagor shall pay 10 the Mortgagee any amount necessary 1o make up the deficiency. on or before the date when paymeni of such
ground rents. taxes, assessmcents, or insurance premiums shall be duc. If at any time the Mortgagor shall tender to the Mortgagee, in acoos-
dance with the provisions of the Note secured hereby. full payment of the entire indebicdness represenied thereby, the Morngagee shall, in
computing the amount of such indebtedness, credit 1o the account of the Morigagor all pastrents made under the provisions of subsection
fa; of the preceding paragraph which the Mortgagee has not become obligaicd (0 pay 10 the Secretary of Housing and Urban Development.
and any balance remaining in the funds accumulated under the provisions of subsection by of the preceding paragraph. 1f there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hareby. or :f the Mosigagee acquires the
property otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or al the time the property
1s otherwise acquired. the balance then remaining in the funds accumulated under subsection by of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection fa) of the preceding paragraph.
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