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Thie Indenture, Mado this 30TH

dayof AUGUST . , belween

RICHARD PURGATORIO AND MELANIE L. PURGATORIO , HUSBAND AND WIFE

g’; AMERICAN SECURITY MORTGAGE

, Morigagor, and

% a corporation arganized and axisting under the lawsof  THE STATE OF I1LLINCIS

Mortgogee.

W Witnessath: That whoriec the Mortgagor le Justly indebted to the Mortgageo, as is evidenced by a certain promissory note bearing even
date horowith, In the principaisurs ef FIFTY PIVE THOUSAND NINE HUNDRED AND 00/100
------------------------------- weusemmmruecusecumones—s=c=Dollare (§ §5,900.00 )

payablo with intereat at tho rate of YEN AND 500/1000

percentum{ 10,50000 %) par annum on Lhe unpald balanco until pald, and made payable to the arder of the Morigagee at ite
officein 125 EAST LAXE STREET, SUTLE 201, BLOOMINGDALE, ILLINOIS 60108 ,or
at such othor place as the holder may deslgnate (n wrising, and delivered; the said principal and interest being payable in manthly installments

of FIVE HUNDRED ELEVEN AND 34/10¢

Dallars {§ 511.34 )

OCTOBER 01 , 89 | anu=li%e suman the fivet day of ench and every month thoreafter unuil the note is fully
paid, except that the final payment of principal and intereat, if il soanor paid, shall be due and payable on the st day of

SEPTEMBER 01 130 19

Now, therafore, the said Mortgagor, far the bettar securing of (he payment of tho said principal sum of money and interest and the
performance of the covenants nnd agreements hersin contained, does t/ these presonts Mortgageand Warrant unto the Mortgageo, iis
wucconsars or nasigns, the following described Real Extate sltuate, Iylag, anc tany In the county of COOK

and the Stateof Illinols, towit:  gRR ATTACHED LEGAL DESCRIPTION 2IN. 07-20-400-027-1170

ALSO KNOWN AND NUMBERED A3: 1334 NAKEBY

PRINIZR COMMAND: 6 LPI

SCHAUMBURG, ILLINCIS 60193
RIDER IS ATTACHED HERETO AND MADE A PART HEREQOF
Together with all and singular the tenements, hereditaments and eppurtenances thereunto belanging, and the rents, issuens, and profite

thereol; and all apparatus and fixturea of every kind for the purpose of supplying or distributing heat, light, water, or powor, and all plumbing
and other fixtures in, or that may be placed in, any building now or hereafier standing on anid Iand, and also all tho estato, right, title, and

interest of the said Mortgagor in and to said premises.

To have mnd to hold the above-described premises, with the
appurtanances and {Ixtures, unto the said Mortgagee, ita succossors
and aesigns, forevor, for the purpeses and usca horein sot forth, free
from all righta and benefita under and by virtue of the Homestoad
Exomption Lawa of tho Stato of Iliinois, which sald rights and
benofits the sald Morigagor does heroby expressly rolease and walve.

And said Mortgagor cavenants and agroes:

To koep unid premises in good ropair, and not to do, ar permit to
bo done, upon sald promisos, anything thal may impair the value
theroul, or of the socurity Intended ta bo effected by virtue of this

inatrumont; not to suffer any lien of mechsnics men or material men
to altach to said premises; to pay to the Mortgagoe, as hereinafter
provided, until snid nota [s fully paid, (1) a sum sufficient 1o pay all
taxes and assessments on sald premises, or any tax or nasesament
that may be levied by authority of the Btate of Nlinois, or of the
county, town, village, or city in which the said land is situate, upan
the Mortgagor on account of the ownership thereof; (2) a sum
eufficlent to keep all huildings that may at any tims be on said
premisas, during tho continuance of said indebtedness, insured for
the benefit of tho Martgagee in such forma of insurance, and in such
amaunts, as may bo roquired by the Morigagee.

Yhia form 1s used In nnoutlonpwhh mcrlalou (naured under the ane-1o lour
Morigage insuranca Pramium Paymants

lamlly programs ol the Nalloaal Houtlng Act which previde for perlodio

nan . ouep
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In casc of the refusal or nogloct of the Martgagor to make such
paymenis, ar Lo satisly any prior Hen or incumbrance othor than that
for Laxos or assossmonta on sald premises, ar 1o keop sald premises in
geod repair, tho Morigagee may pay such laxes, assosaments, and
Insurance premiums, when due, and may make such repairs to the
property horein mortgaged as in its discretion {i may deem necessary
for vhe pruper preservation thereol, and any moneye sa paid or
oxpandod shall become so much additional Indebtedi-ve, ssoured by
thin mortgago, Lo be paid out of procesds of the aalo -~ ¢10 mortgngod
promisos, If nat otherwiso pald by the Mortgagor.

It {s oxpressly provided, howover (al) other provislons of thia
mortgngo Lo the contrary notwithatanding), that tho Mortgagoo shall
not be requlrod nor shall it have the right to pay, dischargo, or
removo any Lax, assessment, or 1ax lien upon or agninat tho premisea
described horeln or any part thereof or the improvementa situated
thoroon, sa long am tho Mortgagor shall, in good [aith, conteat the
samo or the validity thoroo by apprapriate logat proceedings brought
in & court of campetent juv.iudiction, which shall operate lo provent
the collection of tho tax, ase aainent, or lien so contestiod and the sale
or forfejture of the wald premizes or any part thorool to satiefy the
1ame.

And Lthe eaid Mortgagor further covrarnta and agrees as follows:

That privilogo is rosorved to pay tho debt nwhole, or In part, on
any Instaliment duo dale.

That, togethor with, and in addition to, the mon:hly payments of
principal and interest payuble undor the terms of tho ol secured
hereby, the Mortgagor will pay to the Mortgagee, on Lho 1iat dey of
cach month until tha said aate in fully pald, tho following sune:

(n) An amount sufficient to provide the holder hereof with funis
to pay the next mortgage {nsurance premium if Lthis instrument any
the note secured horeby aro Insured, or a monthly charge (in lieu of &
mortgage insurance promium) if they are hold by the Becretnry of
Houning and Urban Developmaont, as follows;

(1) If and so long au said note of oven date and this instrument are
insured or are relnsurcd under the provislona of the National
Housing Act, an amount aufficlent to accumulate in the hands of Lthe
holder ono (1) month prior to {ts due date the annunl mortgage
{nsurance premium, in ordor \o provide such holder with funda to pay
such promium to the Socrotary of Housing and Urban Development
pursuant to the National Houslng Act, aa amended, and applicable
Regulations thereundeor; or

([I) Il and so long as said note of oven dato and this Instrument
aro heid by tho Becretary of Housing and Urban Dovelopment, n
monthly charge {in liou of & mortgage lnsurance premium) which
shall be in an amount oqual to one.Awelfth (1/12) of one-hall {1/2) per
centum of the average outstanding balanco dus on the note computed
without taking inlo account delinquencies or propayments;

(b) A sum equal Lo the ground rents, if any, next duo, plus the
premiumsa that wil) next becomo due and payablo on policies of fire
and other harard insurance covering the mortgaged property, plus
taxes and sasessmonts noxt due on the mortgaged property (all s
ostimated by the Mortgageo) less all sums nlrendy paid thorefor
divided by tho number of moniha ta elapse bafore one manth prior to
the date when such ground rents, premiuma, taxes nnd asseasments
will becomeo delinquent, such sums to be held by Merigagoee in trust
to pay said graund renta, premiums, taxos and special assosaments;
and

(c} All payments montionod in the wo preceding subsections of
this paragraph and all paymonta to be made under the nate socured
heroby shall bo added togother and the aggregate amount thereof

shall be iuld i:y tho Mortgagor each month in a single payment La be
spplled by the Mortgageo to the following itema in the order set forth:

(1) premium charges under tho contract of insurance with the
Booretary of Housing and Urban Development, or manthly charge (Ia
liou of mortgngo {nsurance premium), as tho case may be;

(IT) ground rents, if any, taxes, spocinl assessments, fire, and
other hazard insurance promluma;

(111) interost on Lhe note secursd horeby;

(IV) amartization of the principal of the sald note; and

(V) late charges.

Any deficiency In the amount of any such aggregate monthly
paymont ahall, unless made good by the Mortgagar prior to the due
date of tho noxt such payment, coastitute an event of defsull under
this mortgage. The Mortgagoe may colloct a “Inte charge” not to
oxcoed four conte {.04) for oach dollar ($!) for sach paymont more
than fifleon (18) daya in arrears, Lo covor tho extra exponse involved
in handling delinquont paymonta.

It tho total of the paymonts mado by tho Mortgager under
subsoction(¥) of the preceding paragraph shall exceed the amount of
tho paymeonts actunlly made by the Mortgagos for ground rents,
taxos, and astosamonts, or insurance premiuma, as the case may be,
such oxcons, If tho loan lu current, al the option of the Mortgagor,
shall be crodited on subsequent paymonts to bo made by tho
Morigagor, or rofunded to the Mortgagor. If, however, the monthly
paymonts mado by the Mortgagor under subsection (b) of the
procoding paragroph shall not bo sufMiciont to pay ground rents,
taxos, and nssessments, or insuranco promiums, an the case may be,
when the same shall bocome due and paynble, thon the Mortgagor
ahatl pay to tho Mortgagoe any amount necessary Lo make up the
dueflclonay, on or before Lthe date when payment of such ground rents,
iaxon, assomaments, or insurance promiums shatl be due. If av any
e tho Mortgagor shall tender ta the Mortgegoe, in accordanco
wish the provisions of the note socured horeby, Mull payment of the
entizs indobtednoss representod theroby, the Morigagee shall, In
compatizg tho nmount of such indobtednoss, credit Lo the account of
the Mor/gn or all paymonts made under tho provislons of subsection
fa) of Lha zreceding paragraph which tho Mortgagoe has not become
cbligated to ‘pay) to the Secrotary of Housing and Urban
Developmony, a4 riiy balance remaining in the funds accumulatod
under the provisiuns o aubsection(d; of the preceding paragraph. If
there shall be & default uvzer any of the provisions of this morigage
rosulting In n public sale ui “he promises coversd hereby, or if the
Morigagoe acquiros the proporly otherwlse alRer default, tho
Mortgagee shall apply, at tiv tim= of the commencoment of such
proceedings or at the time the jropo ity ia othorwise acquired, the
balance thon romaining in the fuiniz risrmulated under subsection
{b) of the proceding paragraph as a riodit against the amount of
principal then remaining unpaid under arid 1ote and shall properly
adjust any paymants which shall have been inado under subsection
{) of \ho precoding paragraph.

And as additional sequrity far tho payment of the indebtedness
nforesald the Morigngor does horeby asslgn to the Mortgagee all the
rents, iasues, and profita now due or which may hereaftar become due
for the use of the premixes hereinabove described,

That he will Keep tho improvemonts now existing or heroafter
orocied on the mortgaged property, insured as may be required from
time to time by the Morigagoo against loas by fire and other hasards,
casualiios and contingencies in such amounta and for such perjods aa
may bo requirod by tho Mortgagee and will pay promptly, when duo,
any promiuma on such Insurance provision for payment of which has
not boan made herelnbalore.
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All lnsurance shall be corried in companios approved by the
Morigagee and the pollcion and renewala therval shall bs haid by the
Mortgages and have attached thereto loss payablo clauses in {avor of
and {n form accoptable to the Mortgagee. In event of loss Mortgagor
will give Immedinto notico by mall to the Mortgagee, who may make
proof of loss il not made promptly by Morigagor, and each Insurance
company concerned is hersby authorized and directed to make
payment for such loss directly to the Mortgagee instead of to the
Mortgagor and the Mortgngoe jointly, and the insurance procoeds, or
any part thereof, may be applied by the Mortgagee at its option
elthor to tho reduction of tho indebtedness hereby secured or to the
reatoration ar repair of tho praperty damaged. In event of foreclosure
af this mertgage or other transfer of title to the mortgaged property
in extinguishment of the indobtedness necured hereby, all right, titlo
and intoroat of the Mortgagor in and ta any inswrance policies thon in
force shall pass to the purchaser or grantee.

That 1f the prumissd. or any part thereof, be candemned under
any power of eminent domaln, or acquired for a publio use, the
damages, procoeds, and the caraideration for such acquisition, to the
extent of the Ml amaunt ¢l insahtedness upon Lthis Morigage, and
the Noto socured hereby remalcing vnpaid, aro hereby assigned by
the Mortgegor to the Morigages nid 7nall bo paid forthwith to the
Mortgagoo to be npplied by it on accoun’ »7the indebledness secured
hereby, whether due or not,

The Mortgagor further agrees that shoutd V:!z morigage and
the note secured hereby not be eligiblo for fnairance uader the
National Housing Aot within NINETY sayy from the
dato hereol (written at~toment of any officer of the Fupirvmont of
Houeing and Urban Development or suthorised agest 4f the
Secretary of Housing and Urban Development dated subseqient t~
the NINETY days' thne from the date of this
mortgege, declining ta insure aald note and this mortgage, boliy
deemed concluslve proof of such ineligibility), tho Mortgagee or the
holder of the note mey, at its option, declare all sums secured hereby
immediately due and payable.

Inthe ovent of dofault In making any monthly payment
provided for horeln and in the noto secured hereby for a perlod of
thirty (30) days alter the duo date thereof, or in caso of a broach of
any othor covenant or agrecment hoveln siipulated, then the whole of
anid principal sum remaining unpald togother with socrued intoreat
thoroon, shall, at the election of the Morigagoe, without natice,
become immediatoly duo and payable.

And in the evens that 1he whele of said dobt {a declared (o be
due, tho Mortgagoo shall have Lthe right immediatsly to foreclose this
martgage, nnd upon tho fling of any bill for that purpose, the court
in which such bill in filad may a\ any time therealler, oither bofore or
alter salo, and without notico o the sald Mortgagor, or any party
claiming under sald Mortgagor, and without regard to tho solvency
or insolvency of the persan or persons lisble for tho paymoent of the
indebtodneus socured heroby, at the time of such applications for
appointment of & rocelvor, or for an ardor to placo Morigagoo in
pousession of the premisos, and without regard to the value of 1aid
premisea or whethor tho same whall then be ocoupled by the owner of
the oquity of redemption, as o homentsad, enter an order placing the
Morigageo in possoaslon af the premises, or appolnt a recelver for the
baneflt of the Morigageo with power to collect the ronts, issues, and
profits of the said premisos during tho pendency of such foreclosure
suit and, in case of anlo and & deficloncy, during the full statutory
portod of rodemption, and such rents, issues, and profits when
collected mny be applied toward the paymont of the indebledneass,
vosts, taxes, insurance, and other items necesssry for the protection

and prmrvnuon of tho property.

Whenovor tho said Mortgageo shall bo placed in possession of the
shove described promises under an order of & court in which an
action is pending to foreciose this mortgage or a subsequent
morigage, tho sald Morigngoes, in ils discretlon, may: keep the said
premises in good repeir; puy such current or back taxes and
susessnonts as may be due cn the sald promises; pay for and
mainteln such lnsurance In such amoupls as shall have boen
roquired by tho Mortgageo; loase the said premises to the Mortgagor
or othera upon such terma and conditions, either within or beyand
any perlod of rodomption, me are appraved by the court; colleet and
rocsive the renta, {ssues, and proflta for the use of the premises
horeinabove described; and employ olher persons and expend itsell
such amounts as aro rezscnably nocossary 1o oarry out the provisions
aof this paragraph.

And in onse of foreclosure of Lhis mortgago by anid Mortgagoe
in any court of law or equity, a roananablo sum shall be atlowed for
the solicltor’s fees, and stenographors' foes of the complainant in
such procoeding, und alwo for all outlays for documentary evidence
and tho cost of a complote sbatract of title for the purpose of such
foreclosure; and in ocase of any ather wuit, or logal proceeding,
whorein the Mortgageo shall be made a party thereto by reason of
this marigage, Its costs and exponses, and the reasonsble fuas and
charges of tho atlorneys or solicilors of the Mortgagee, so mede
parties, for servicos in such mult or procoedings, shall be & further
Hen and chargo upen the sald promises under this mortgage, and all
such oxpensos shall become 0 much additiona! indeblodness secured
hereby rnd be nllowad In any decreo forecloning this mortgago.

And there shall be jnoluded in any decree [orecloning Lhis
mortgago and bo pald out of the proceeds of any asle made In
yursuance of any such decrce: (1) All tho costs of such sult or suits,
atlveriising, sale, and conveyance, including attorneys’, solicitore’,
and o anographers’ foes, outlays for decumentary evidence and cost
of suld abziract and oxamination of title; (2) all the moneys advanced
by the (Mo Aesgee, il any, for the purposo autherized In the mortgage
with fnicreat o= such advances at the rato set forth In the note
sooured hereky, frum tho timo such advances are made; (3) all the
accruod Intores cemaining unpaid on tho indebtedness hereby
socured; (4) all tho ald principal monoy romaining unpald. The
overplus of the proceads of sale, if any, shall then bo paid to the
Mortgagor.

If Mortgagor shall pay sald pice ot the time and in the manner
aforosald and shall abidoe by, conoly with, and duly perform all the
covenanis and agroements herein, thza * it conveyance shall be null
and vold and Mortgageo will, within thiet;- (30) days after writton
domand thereflor by Mortgagor, exocuio v _re'=xse or aatisafaction of
this mortgage, and Mortgagor hereby waive: the henefita of al}
statutes or Jaws which require the earlier exocution or dellvery of
such roleaso or sat{sfaction by Mortgagoe.

It Is oxpressly agresd Lthat no extenaion of the time for
paymont of tho dobt hersby secured given by the Morigagee io any
succossor in interosl af tho Morigagor shall operate to roloasy, in sny
manner, tho arlginal Wability of the Mortgngor.

The covenants herein contalned shall bind, and tho benefits
and advantagos shall inure, to tho respociive helrs, executors,
administrators, successors, and assigns of tho parties hereto.
Whorever used, Lhe singular numbor shall Include the plural, tho
plural the singular, and the masculine gender shall Include the
fominine.
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LEGAL DLSCHIPTION

Unit Number 442 as delineated on Plat of survey of Lots 2, 3,
and 4 1n wWealLhersrield Commons Park, being a Subdlvision in the
Svoutheast 1/4 of Section 2v. Township 41 North, Range 10 East of
the Third Principal Meridian, (herein referred to as "Parcel")
whlcoi survey 13 attached as Exhiblt “A' to that certain
Declarsvion establishing & Plan of Condominium Ownership, made
by Cempanelli, Inc., and recorded in the Office of the Recorder
of Deeds‘cf Cook County, lllinois, as Document 21854990 and
amendments thereto; together with an undivided 00,2976 per cent
interest 1in ®a.d parcel (excepting from sald parcel all the
property aund spece comprising all the units thereof as deflned
and set forth in _sgaid Declaration and amendments thereto and
survey) 1n Cook Couvoty, lliinols.

ALSO:

Righty and easements appurtenant to the above described real
vylate, the rights and easerents for Lhe penefit of sald
property sel torth in the arecensntioned beclaratlion as amended

aund Lthe raghts and easemsnts sec / forth in said Declaration for
the beneflt of the remaining properrty described heretn.

PEHMANENT INVDEX NUMBER: 07-20-400-017~1370
Cummonly known as: 1334 Wakeby, Schaumburg, i1'inois

END OF SCHEODULE A.
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FHA ASSUMPTION RIDER

Notloe: This rider ndds a provision to the Instrument allowing the Lender to require payment of the Nots In full upon transfer
of the proparty.

This FHA Assumption Rider is made thia 30TH deyof  AUGUST ,
v 89 , and in Incorporated into and shall be deemed to amend and supplement the Morigage, Doed of Trust, or Deed to Becure Debi
{the "Inastrument™) of the samo date given by the undersigned (the "Borrower™) to securo Barrower's Note to

AMERICAN SECURITY MORTGAGE, AN ILLINOIS CORPORATION
(the “Lendor") of the asme date (the “Note") and cavering the property described in the Instrument and located at:

1334 WAKEBY, SCPAUMBURG, ILLINOIS 60193
{Property Address)

AMENDED COVENANTY, 7. cddition to the covenants and agreements made in the Instrument, Borrower ("Mortgagor”) and Londer
{"Mortgagee") further covenant aiid agree aa follows:

The Mortgageo shall, with tne pric= approval of the Fudoral Housing Commissioner, or his‘her dosignec, declare al}
sums socured by this mortgage to b2 17:mediataly due and payable I all or & part of tho proporty (s sold ar ctherwlse
tranaferred (olher than by dovise, descsai or oporation of law} by the Morigagor, pursuant to a contract of sale
executed not later than ____12 _  ‘monthy after tho date on which the mortgags is oxecuted, to a purchaser
whose credit has not been approved in accordsz.oo with the roguirements of the Commisslonor,

IN WITNRES WHEREOP, Borrower has executed this FHA Assmmption Rider.

f/ (Sell)
RiCFamD puneé 7

lu (L f ‘«UCE) (Beal)

FELANTE .. PURGATORIO T - -Borrower

{Beal)
-Horrower

(Seal)
“Borrower

{8ign Original Only)

|Spave Below This Lins For Acknowledgment|

89414729

FHA Asaumption Rider - Multiaiate
OM1# - 0309 Burke & Awetlates, P.C. . Clesing Berviess Divisisn
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Wlinesa the hand and seal of tho Martgagar, the day and year first wrilten.

- (BEAL) ,/Ja,w K ; (8EAL)
LANTE . FORGATORIO

RICRARD BURGATORIO

(SEAL) (BEAL}
(SRAL) (BBAL)
(8EAL) . (SEAL)

Orr h 1AL Q['A, "
PENNY Ctoigy

M}:ngca; ”:' Shahe g Hingly
lon Expirgy 8/15%

State of lllinols
7Y

.t A s

County of WILL

L THE UNDERSICNED , & polary pudlic, in and for the county and State
aforenaid, Do Horoby Certily That RICHARD PURGATORIC
and MELANIE L. PURGATORIO , his wifo, persanally known to me to be the same
person Whose name subscribed to the lorog-iiiz instrument, appeared beforo mo this day in person and acknowledged
that IHEY sigaod, sonled, and deliversd the sald instrament an  THELR froo and voluntary sct for the uses and purposes

thereln sot forth, including the reloass and waiver of the right of homeiter.d

Glven under my hand and Notarial 8sal this  30TH dng AUBYST ) 1989
(o W

Notary Plible
Des. No. Filed for Record in the Recorder's OMico of
County, lllinols, on the oz of AD.19
at o'clock m., and duly recorded n Boak of pago
3!
il Copo s 89414729
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