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MORTGAGE
First Colonial Bank Northwest
A First Colonial Bank
Dempster at Greenwoor! P.O. Box 48-283  Niigs, llinois 60648

THIS MORTGAGE made this  22nd  day of July , 1889 | between
Michael Polaky and Maya Polsky, his wife

(“Bornrower™ and FIRST COLONIAL BANK NORTHWEST, a state banking oorporation with ¢ifie¥s diDempster at Areanwood, Niles, 45, (0
Ilinois 60848 ("Bank). . TESS5S Twan 295 03/55/89, 1121930

WITNESBETH, that: COW I E k-BD-4 14843
Borrower [ indebtad to Bank In the maximum principal sum of COOK £30HTY AEORDER

Two Hundres Thousand & No/100 (¢ 200,000,00 - 3 DOLLARS, of
the aggrega‘s amou~. of all advances made by Bank pursuant to that certain Home Equity Line of Cradit Agraament between Bank
and Borrowar (“Loan A\orsement’') of aven dale herawlth, whichever (s less, which indebiedness is evidenced by the Loan Agree.
ment and the Mome Eouity..ine of Credit Variable inlerest Rute Promissory Note of aven dale herewith {"Note"} providing for
monthly lnstalimants of intersai, viith the principat batance of the indebisdness, it nol sconer paid or raquired 1o be paid, dus and
payable un demand on or after five o) years from the date of this Morigage. Howevar, in no svent sha!l the final payment of 1he Nole,
inchuding the tctat oulatanding prinZipal balance and any accrued and unpaid interast, feas and chargea, be due later than filteen
{15} years from the date hereol.

Interest on the Nole is determinad ic. each.monthly billing period by applylny a daily periedic rate to each day's snding loan
balance. The dally pertodic rate may vary from ¢yontl. to month; it |s set at the beglnning of each monthly billing period and remains
constant during that monthly billing period. The drily dertodic rate is 1/385th (or 1/388th In the case of leap years) of the Annuat
Percantage Rate applicable to that monthiy billing pertad 138#riad 1o five decimal places). The Annual Percentage Rate wll be deter.
mined by adding - One~Half - percent( 1/2 %) to the Prime Rale as reportad in the Money
Rate section of The Wall Stree! Journa! on the Hrst businasa riay of such billing paciod {the “Prime Raie”).

TO SECURE to Bank (g) the repayment of the indebtednes avitencad by the Nole, with interast thereon, and all renewals, ex-
tenaions and modificationa; (b} the paymant ot all other sums, with 'n%erasi, advanced in acgordance harewith 10 proiect the ascurlly
of this Mortgage, and (c) the parforinance of the covenanls and agreeuns2.of the Borrower herain contained, the Borrower does
hateby MORTGAGE, GRANT AND CONVEY 1o the Bank the toliowing descriv.er propetiy located In Cook County,
lilinols, hereby releasing and waiving &l rights under and by virtue of the Hor»Ziead Exempiion Laws of the Siata of lllinois:

The Northerly Eighty Two (82) feet of Lot Eighteen (13) In Owner's Subdivieion of
the East Three Hundred Twenty and Twenty Five One Hunaveditha (320.25) feet of
that part of Lot Three (3) lying South of the ravine and Lirs Two (2), Thirteen
(13), Fourteen (14), Fifteen (15), Sixteen (16) and Seventee:—{17) in County
Clerk's diviasion of part of fractional Section Six (6), Township Forty Two (42)
North, Range Thirteen (13), East of the Third Principal Meridiau, =z per Plat
recorded in Book 12 of Plats, Page 50, aluo that part of Section leven.(7),
Township Forty Two (42) North, Range Thirteen (13), East of the Thiri lrincipal
Meridian lying North of Central Avenue and East of Greenleaf Avenue ani of that
part of Section Five (5), Township Forty Two (42) North, Range Thirteen {13),
East of the Third Principal Meridian lying North of Central Avenue, in Cook

\Et‘\’lgr?gza Ih%lc%#\mon address ol 770 Sheridan Road

Glencos, 1L
(" Property Addreas’); and Lhe pazmanent Index number of: 05=-06-408~003

YOGETHER with all the improvementa now of hereatter eracted on or altached 1o the properly, and all easements, tights,
appurlenances, rents, royaities, mineral, oil and gas rights and profits, watar tights and stock, insurance and condsmnalion pro-
ceeds, and &l tixtures now or heraalter altached 1o the property, ali of which, intluding replacements and additions theseto, shallbe
deamed to be and remain a part of the property oovered by this Mortgage; and ail of the forogolng. togelher wilh aaid propaerly are
hareinaitar referred Lo as the "Property."”

Borrower covenants that Borrower I lawlully geised of the eatate hereby conveyed and has tha tight to moitgage, grant and
oonvey the Property, thal the Property Is unanaumbared, except for encumbrances of recard. Borrower warrants and will detend
genarally the titla 1o the Property againat all clalma and demands, Subject to any encumbiances of sacord Thers Is a prior mortgage
from Borrower to  St. Paul Federal Bank

dated December 11, 1987 snd recorded as document number 8766é3§h148&3 / S-O/O’
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21. Time of Essencs. Time (s ol \ha essance of this Morigage. the Note and the Loan Agresmant.

22. Releass. Upon payment o all sums sacured by this Morigage and termination of ihe Loan Agreament, Bank shall release
this Mortgage without charge lo Borrower. Borrower shall pay all cosls of recordations of any documentation necessary to relaase
Ihis Mortgage.

23. Walver of Homestead. Borrowat hareby waives all right of homestead exemption in the Property.

24. Loan Charges. ! tha loan secured by this Morlgage is subjec! to a law which 3e1s maximum charges, and that law |s finaily
intarpreted 8o ihat the inlerest or cther loan charges cotlectod or to be coliscted in connection with the loan excaud the permilled
limits, then: (a} any such loan charge shall ba reduced by (he amount necessary to reduce the charge to the permitted imlii: and (b)
any suns aiready collected from Borrower which exceaded permitiad limits will be relunded to Borrower. Bank may choone to make
this refund by raducing the principal owad under the Note or hy making a direct payment 10 Boriower.

25 Leglalation Aftecting Lender's Righls If enactrent o explralion of applicablo taws has the ellect of rendering any provl:
sion of Ihe Nolo or this Morigage unenlorceable according to s terms, Bank, at its oplion, may require immediato payment in full of
all sums secured by this Mosigage and may Invoke any remedies parmittad by paragraph 1B. Il Bank exercises this option, Bank
ghall lake stups snecilied in the second paragraph of paragraph 17.

IN WITNFECS YWHEREOF. the undoraigned has signed this Morigage on the day and year first above wriiten at

Wheellig Ittinois.

BORROWER

STATE OF ILLINOIS
1
countyor  Cook

1, The Undersigned . & Notary Public in and for sald County,

in the State aloresaid, DO HEREBY CERTIFY THAT  Michael Puleky & Maya Polsky, his wife .
personally known to me to be the same person{s) whosa namais} (s} (5-a) subsceibed lo the loregoing Insirumant, appeared bafore
mo this day In person and acknowledged thai They
signed, seatad and delivered the sald Insiruments as Their iree and voluntary act,
for \he uses and purposes tharain set forlh, Including tha relaase and waiver of 1':a ripht of homestead.

GIVEN under my hand and nolarial seal this  22nd dayol  July .19 89

- )
VALERiZ A, Q0srRzY My commisaion expires: -

Netsly Publie, Stptg of
oo G 18100

THIS INSTRUMENT WAS PREPARED BY: RETURN TO:

First Colonial Bank Northwest First Colonial Bank Northwest
800 South Wheeling Road 80C South Wheeling Road
Wheeling, Illinois 60090 Wheeling, Illinois 60090
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The lien o! this Morigaga sacures payment of any axisting indebtedness snd fulure advances made pursuant to the Note to
tha same sxtent as I such future advances were made on the date of 1he éxacution of 1his Mortgage withou! regard lo whether or
nol there I8 any advance made at the time this Morigage Is axecutad and without regard 1o whether or nol there (s any indeblednass
oulstanding at the lime any advance ig made.

The Borrower has tha right to prepay the principal amouni outslanding of the Notse, In whole of in part, at any time dusing the
tarm theraod, without penally.

COVENANTS. Borrowsr and Bank covenant and agrea as loilows:

1. Payment ol Ptinclpal and Interest. Borrowar shall promptly pay when dug the principal of and infergst on the In-

debtedness evidencad by the Note.
2. Funds for Taxes snd insurance. Subject to applicable law or to a wrliten waivar by Bank, Borrower shall pay to Bank on

the day monihiy (nstaliments of principal and interest are payable under the Nols, unlil tha Note is paid in full, a sum (hersin
“Funds"j aqua! lo ong-twelith ol the yearly taxes and assessmanis which may attain priority over this Mortgage, and ground rents
on the Praperty, if any. plus ona-twalith of yearly premium instalimanls for hazard insutance, plus one-{waifth of yearly premium in-
stallmants for mortgage insurance, i! any, all a8 reasonabiy astimatad initially and fiom (ime to tima by Bank on tha basis ol
asspssmanis ancd Ol and reasonabte astimales thareol.

Tha Funds shal*»e held In an institution the deposils or accounls of which are insured or guaranteed by a Federal or state
agancy {Including Banx it Bank is such an instilution). Bank shall apply the Funds (o pay said thxes, assessments, insurance
premiums and ground ter 8. Jank may nol charge lor 8o helding and appiying the funds, analyzing said account, or veritylng and
complling said asgessmenis ane bills, unlass Bank pays Borrowsr interest on the Funds and applicable law permits Bank to make
such a charge. Borrower and Ba:ik may agree In writing 81 the lime of axecution of this Morigage that interest on the Funds shail be
paid to Borrowar, and uniess such agicament is made or appiicable law requires such Inlerest to be paid. Bank shall not be required
1o pay Bcrrowar any interest or earninge on the Funds. Bank shall give 10 Borrowsr, without charge, an annuai accounting of the
Funds showing ¢redila and debiis 1o the Fun4s and the purpose for which each debii to the Funds was made. The funds are pledged
as edditional securlly lor the sums sacured by ihis Mortgage.

H the amount of the Funds haid by Bank, iu7aihar with the future monthly Jnstaliments of Funds payabie prior 10 the dus
dates of taxes, asmessments, Insurance premluma rad ground renis, shail excead the amount required 10 pay said taxes,
AssesBMANts, Insurance premiums and ground rants as th2-fall due, such excess shall be, af Borrower's aption, sither promptly
repald to Borrower o cradited ia Bortower on monthly Instadmeriaaf Funds. it the amount of the Funds held by Lander shall not be
sufficiant to pay laxes, assessments, insurance premiums ad giound rents as they fall due, Borrower shall pay to Bank any
amouni necessary lo make up tha deficiency within 30 days Irom tke ¢als notice is mailad by Bank 10 Borrower requesting payment
thateol,

Upon payment in {ull of all sume secured by lhis Morlgags, Bank shall orsmptly refund to Borrower any Funds hald by Bank. If
under paragraph 18 hateof the property is sold or the Property is otherwise ar.ovired by Bank, Bank shall apply, no lsiar than im-
mediately priot to the sale of iha Property ot It acquisition by Bank, any Funds he's oy, Bank at (he time of appiication a9 a credit
against the sums secuted by this Morigage.

The requirement of this paragraph 2 shall npt be applicable If the property i encutrbered by a prior lirst flan mortgage.

3. Application of Payments. Uniass applicable law provides olherwise, il payments e eivad by Bank under the Note and
this Mortgage shall be applied by Bank first in payment of amounts payable (o Bank by Borrawi under patagraphs 7 and 18 hereof,
then 1o Interest payable on the Note, and ihen to the principal of the Noie,

4. Prior Morigages and Desds ol Trust; Charges; Lians. Borrawer shall fully and limely parform ail ¢! the Borrower's obliga:
tions under any morigage, deed of trust or olher security agreament which has or appesra 10 have any 07y aver thia Mortgage,
including Borrower’s covanants |6 make any payment whan due. Botrower shal pay a!l taxes, assessmenta snc other charges, fines
and imposillons attributable to the Property which may attain a priotity over this Mortgage in the manner provica v'ader Paragraph
2 harao! or, It no! pald in such manner, by Borrower making payment, at (east {en {10) daye batore dus, directly to tie payes theteal.
Borrower shall promptly furnish 1o Bank ell notices of amounts due under this paragraph, and in the event Borrower shall make pay:
meni direcily, Borrowar shall ptompliy furnish (0 Bank raceip!s evidencing Such payments.

5. Hazard insurance. Borrower shall keep the improvemants now @xisting or hereafter ereciad on the Property Insured
gainst loss or damage by fire, hazards included within the term “extendad coverage”, and such other hazards (collectively
“Hazards") as the Bank may require. Borrowsr shail maintain Hazarg ingurance for thea term of the Nate or such other perloda as
Bank may requite and in an amount equal 10 the Jasser of [8) the maximum Inaurable value of the Property or (b) the amounts of ihe
Lin® ot Credil svidenced by the Nots and secured by this Mortgage, piug the amount of any obligation secured in priority ovar this
Mortgage. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Bank's approval which shall not ba
unreasonably withhald. Al pramiums on insurance poticles shali be pald In the mannsr provided under Paragraph 2 hersol, or, If not
paid in such manner, by Borrower making payment, when due, directly to the insyrance carrier, All insurance policies and ranewals
thereof shall be in a form acceptable to the Bank and shall include & standard mortgags clause acceptabie to the Bank. Bank-shali
have the right 1o hold the polities and renswals thersof, subject to the rights and terme of any morigage, desd of trust or other
security agreament with a ilen that has or appesrs 10 have priority over this Mortgage. Borrower shall promptly tunish to Bank all
racelpis of paid pramiums and renewal notices. in the event of 8 loss, Barrower shall give prompt nalice to the insurancs carrier and
the Bank. The Bank may make proof of loss If not made prompily by Botrower.




UNOFFICIAL COPY,

Subject lo the riphis and terms of any rnorigage, dead of truui or omar aecuflly aqmmnnl wiih a Iion hal has or appuars lo
nave prority over this Morigage, insurence procesds shall be applied to resloration or repair ol the Property damaged, provided
such restoration or repair |8 economicably leasible and the securily of this Morigage ls not thereby Impaited. il such restoration or
repair 18 not economicatly leasible or If the ascurity would be Impaired, the Insurance proceeds shall be appiled lo the sums socured
by this Moriga(-3, with any excess paid to Borrower. H Borrower abandona the Property, of H Borrower lalls (o respond lo Bank
within 30 days from the date notice is malied by Bank lo Borrawer Ihat the insurance carrler olfers to seitie a claim, Bank I8
authorized to coltect and apply the insurance proceeds at Bank's optlon either to realoratlon of repair of the Property or to tha sums
secured by 1his Morigage.

It under paragraph 18 heraof, the Property Is acquired by Bank, all right, litle and (nlarast of Borawer to any insurancs
policies and to the proceeda thereol reaulling Irom damage to the Property prior to the 8ales of acquisition shall pass to Bank to the
oxtanl of the sums sacurad by this Mortgage immediately priot lo such sale oi acquisition.

8. Preservation and Maintenance ol Froperty; Leassholds; Condominiums; Planned Unit Cevelopments. Borrower shall keep
the Proparty In good repulc and shall not commit waste of permit impeiiment or deterioration of the Propetly and ahall comply with
the provisions of any lsase i1 this Morigags I8 on a leasehold. If this Mortgage I8 on a unit in a condominium or & planned unit
development, Borone shalt parform aitof Borrowe’s obligationa under the declaration or covenants crealing of governing the con-
dominium of planned anit development, the by laws and regulationa of ihe condominium or planned unil development, and consli-
went documents. It a Cordeminium or ptanned unit developmant rider is execuled by Borrower and recorded logether with this
Mortgage, 1he covenanleand anreamenis of such rider shall bo Incorporated into and shall amend and supplement the covanania
and agreements of thia Morlgagy oA il the rider were a parl hereol.

7. Protection of Lenders Bonirity. Il Borrowor talls to pertorm any ol the covenants and agreaments contalned in thia
Morigage. or Il any aclion af proceas:ig is gommenced which malerially alfects the Bank's inlerest in the Property, including, bul
not Himited to, eminent domain, insolven(y, 1004 enlorcemant, of artangaments of proceedings involving a bankrupt or decedant,
then Bank at Bank’s option, upon nolice to Purrowar, may make such appearances, disburee such suma and take such action as ls
necessary 1o protect Bank's injerest, inciuding, Hut N5t limited lo, dishursementa of reasonable attorneys' lees and entry upon the
properly 1o make repairs. If Bank required moripagy Injutance as a condition of making the loan secured by this Mortgage, Bor-
tower shall pay the promiums requlred 10 maintain suc's InJuzance in effect unlit such time a8 the requirament fof such insurance
terminates in accordance with Borrower's and Bank's wrliv-agreement of applicable faw. Borrowsr shall pay the amount of all
tnorigage insurance pramiuma In the manner provided undur p2ayiaph 2 hereo!.

Any amounts disbursed by Bank pursuant to this patagraph 7, with intereal thareon, shall bacome additional indebtedness ol
Borrower saoured by thia Mortgage. Unlass Borrower and Bank ag es (c other terms of paymaeit, such smounts shall be payable
upon notice Irom Bank 1o Borrower requesting paymant thereal. Nothiao-arntalned in this paragraph 7 shail require Bank 1o Incur
any expenss or take any aclion haraundar.

8. Inspection. Bank may make of causs 1o bs made reasonable enlrie3 « pon and inspactions of the Proparty, provided ihat
Bank shall give Borrower notice priar 1o any such inspection apecitying reasonable ¢7und theraior refated Lo Lender's Interest in the
Ptoperty.

9. Condemnatlon. The proceeds of any awafd or olaim for damages, dizact or Geo.% guential, In connection whh any con-
demnation or other taking of the Proparty, or parl thereol, or for conveyance In lieu of conderina’ion, are hersby assigned and shall
be prid to Bank, subject 10 the terma of any Morgage, desd of trus or biher security agreemun! with a llen which has priority over
this Mortgage. Borrower agrees 10 exagute such further documents as may be required by tha condarinalion authorily to elfectuale
{his paragraph. Bank 18 haredy hiravosably aulhorized to apply or reisass such monevs recelved or maks soltiement for sugh
moneys in the same manner and with the same effact as provided In Ihis Morigage for disposition or 22:dx.mant of proceeds of
Hazard Insurance. No ssitiameant tor condemnation damagos ahail be made without Bank's prior written apareval,

10. Borrowsr Not Released. Extension of the lime for payment, acceptance by Bank of paymants other thn aceording to the
terms of the Note or mootiaation in paymant tarma of the suma sscured by this Morlgage granted by Bank to any successor In In-
terast of Borrower 3hall not operale to releass, in any manney, ihe labliily of the originai Borrower and Borrowar's successors In In-
lerest. Bank shatl not ba required 1o commence proosedings againal such succeasor or refuse 10 gxiand time lor payment of other-
wise modily amortization of the sums sscured by ihis Mortgage by reason of any demand made by Lhe originat Borrower and
Borrower's Successors in inlsrest.

11. Forbearance by Lender Not a Walver. Any lorbsarance by Bank in exerclaing any right ¢r ramedy heteundar, o ctherwiss
alforded by appticabla law, shall not be a waiver of or praclude the exercise of any such righl of remedy. A walver a5 to one event
shail not ba construed as oonlinuin? or a8 a walver &8 lo any other avent.

12. Remedies Cumuiative. ANl remedias provided in this Marigage are diatinct and cumulative |0 any other right or remady
under 1his Morigage or afforded by law or eqully and may ba axercleed goncurrently, indepsndently of successively.

13. Successors and Assigns Bound: Joini and Savaral Liability; Captions. The covenanis and agresments herein shall bind,
and the rights haraunder shall inure to, the respective heirs, legaless, devisees, successars and assigns of the Bank and Borrower,
subject 1o the provisions of paragraph 17 herect. All covenants and agreements of Borrower shall be joint and several. The captions
and headings of tne paragraphs ot this Morlgage are for convenience only and are not 10 be used to Interprel of detine the provi-

slong hereof.
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14, Notless. Excap! to tha sxtant any nolice shal! be reguired under applicable law 1o be given in another manndr, (a} any
notice 10 Borrower shatl be givan by malling Buch nolice by cartilied mall addrassad to Borrower at tha Propei(y Address or at such
othaer atidress as Borrower may designale by nolice to the Bank as provided harein, and (b) any nolice to the Bank shail be given by
cerlitiod mail 1o the Bank's addresg slated herein or 10 such other address as the Bank may dasignale by notice to Borrowaer as pro-
vided harain. Uniess otherwise spacilically provided, any notice provided for in this Mortgage shall be deemad 1o have baan givan to
Bosrowar or Bank whan given In the manner designated herein.

15, Governing Law; Severabllity. This Mortgage shall ba governed by Federal law and the law of lllinois, In 1he event that any
provision or clause of this Morigage or tha Nole shall be adjudped invaid, iilegal ot unentorceable by any court, such provision or
clause shali be deemad siricken from this Moiigage and shall not affeci olher provisions of this Mortgage or the Nota which can be
given affect without the conltiicting provision, and 1o this end the provisions of the Morigage and the Note are declarad to be
soverable. A8 used harein, "¢os!s,” “expensas,” and “atlorneys’ fees” include ail sums to the extent not prohibited by appiicable
law or limited hargin,

18. Borrower's Copy. Borrowsr shall be given a conformed copy of the Note, the Loan Agreament ang this Mortgage at the
tima of axacution or afler recordation hergof.

17. Transtor of the Propsrty, Dues onh Sale. If Bll or any part ol ihe Properly or any interest in it |5 sold or translerred (or il a
beneliclal inferest in Birrower is sold or iransierred and Borrower (s nol a natyral parson) without Bank's prior wri{lan consant,
Bank may, at its option  rar uire immadiate payment in full of all sums securad by this Mortgage.

If Bank exarcised (' o7 tion, Sank shall pive Boirawar nolica of acceleration. The notice shal! provide a period of nof isss
than 30 days (rom the date the no.ice is delivered or mailed within which Borrower must pay all sums secured by this Morigage. i
Borrower fails to pay thass sums priz: \o 1he explralion ol this period, Bank may invoka any remedias parmitied by this Mortgage
wilhout further netice or demand on ficiiower.

The option granted ta Bank under 1Fia paragraph 17 shall not be exarcised by Banh il such exercise is ptohibited by Federa!
law.

18. Detfaull; Acceiaration. The Nots and /il Noartgage shall be in default aiter notice by Bank 1o Borrower of any of the
following events: {I} Bortawer fails to make any paymeai due hereunder; (il Borrower fails to comply with the ferms of the Note, this
Mortgaga of (ha Loan Agraement; {I1l) any application ci riaiamant {urnishad to {he Bank by Borrowey is found (o be materiaily faise,
{Iv} the outsianding balance due Bank undsr the Note, MuitZana or Loan Agreamani exceads the Principal; (v) Borrowaer fails to tur
nish peraonal financial siajemenis upon raguest of the Bank irom.2ime 1o Lime: (vi) Borrowar makes an assighment for tha banefit of
craditars, becomes [nsolvent or becomas unable lo meet Borowei’s obligations generaily as they become due; {vi) Borrowsr
defaulls or an action is filed alleging a default under any credit Instrument ot morigage evidencing or saecuring an obligation of
Borrower with priorily in right of payment over the Note, or whose ftanas of appears to have priorily over the lien created by the
Martgage; (vill) denth ot Borrower occurs; (ix) there is a sale of the Property, (x! ary other act or event cccurs by reason ol which the
Bank rsagonably deems itself to be Insecure.

Upon defaull, the Bank al ils option may reluse lo make any additionai-advane=q, Further, if any delaull occurs under sub-
paragraphs (i), {I1), [iv), {v} or (ix) above, the Bank sha!l send notice 1o Bortower gettin g forih.a time period ol at leas! 30 days within
which such defaull may be cured. || such default s not cured within the time period altowar Uy the Bank, the enfire principal amount
outslanding and accrued interesl (heracn wii be immediately due and payabls withoul iurthser 7otice or demand by Bank. H any
detault occurs under subparagraphs (i), (vi), (vii), ot (viil) above, ihe Bank at (ts option may acieve the enlire principal amount
outslanding and accrued thereon immadiately dua and payabte. Tha Note hoidar ingy axarcisu this votion jo accelerate during any
defaull by Borrower regardiess of any pricr forbearance,

18, Borrowsr's Right to Ralnstate. Notwithstanding Bank's acceferation of the sums secured Ly Lh.e Morlgage, Borrower
shall have the right 10 have any procsedings begun by Bank 16 enforca this Mortgage disconlinued at any/(re brlor 10 entry of a
Judgment entorcing Lhis Morlgaga if: (8) Borrower pays Bank aii sums which would be then due under this Mail5age and the Note
haed no acceleration occurred; (b) Borrower cures all breaches of any alher covenants or agreements of Borrower conliined In this
Morigage; (c) Borrowar pays all reasonable expenses incurred by Bank In enforcing the covenanis snd agreamants of Borrower con-
taineg in this Mcrtgage and In aniorcing Bank's remedias as provided in paragraph 1B heraof, including, but not limited to,
reasonable atlomeys' lees; and (d) Borrower takes such aclion as Bank may reascnably requira 1o assure thal the lien of this
Mortgape, Bank's Interast in the Property and Borrowar's ebligation to pay the sums secured by this Mottgage shail continug ynim-
paired. Upon such payment and cure by Borrower, Lhis Morigage and the cbtgations secured heraby shall ramain in full force and
effact as If no acceleration had occutrad.

20, Assignment of Rents; Appointment of Recelvar; Lender In Posasesion. As additional securlly heraunder, Borrower heraby
asaigns o Bank the rants of the Property, provided that Borrower shail, prior to acceleration under paragraph 18 hereot or abandon.
ment of the Properly, have tha right 1o collest and retain such rants as they bacome due and payabie,

Upen acceleration under paragraph 18 hereof, or abandonmerl, and at any time prior to the expiration of any period of
rademption following [udicial sale, Bank, in person, by agent or by judicially appointed receiver, shall be eniitlad to enter upon, take
poasesslon of, and manage the Proparty, and collact the rants af the Proparty, inciuging those past due. All rerta collectad by Bank
or the recalver shalt be appiiad first 1o payment of the costs of operation and management of the Property and collection of rents, in-
cluding, bul not limited to, receiver's fess, pramiums on racaiver's bonds and reasonable attorneys' tees, and than to the sums
secured by this Morigage. Bank ang the receiver shail be ligble to account only for those renls actually received.
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