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+ 0'Nell1/Triad Mortgage Corporation

(Hagmwe)

5901 N. Cicero Ave.,, Chicago,IL. 60646
{Addiens)

MORTGAGE
THE TERMS OF THIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

THIS MORTGAGE is made this 3lst dayof  August '
19 89 , between the Martgagar, David A. Vankuiken and Gail B, Vankuiken, Hie Wife, In
Joint Tenancy (herein "“Borrower’), and the Mortgagee,
TRIAD MORTGAGE CORPORATION . acorporation organized and
existing under the laws of I11inoia R
whose address is 5901 North Cicero Avenue, Chicago, Illinois 60646

F4-d70 (obR, ad

(herein ““Lender”).

WHEREAS ‘durrower is indebted to Lender In the principal sum of U.S. 3 25,000.00 .
which indebtednuss Is evidenced by Borrower's note dated  August 3i, 1989 and extenslons and renewals
thereof (hereln “Plot="), providing for monthly instaliments of principal and interest. with the balance of indebtedness,
if not sooner paid, cue and payableon September 15, 1994 i

‘TO SECURE to Lenae: 't e repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with intureic thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenratr and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the follow!~g described property located in the County of Cook . State of

Minols:

LOT I3 IN BLOCK 14 IN THE 1ST fODITION TO FACESETTER FARK HQﬁﬁv
M. UUINN MEMORINL SUBOIVISION BTING A SUBCIVISION OF BLOCK & IN
FACESETTER PARK A SUBDIVISION OF TdaT FART GF LOT 3 IN TYs
GOUMENS SUEBDIVISIGN AND FART OF LOC A4 IN THE SUBDIVISION OF LOY
Y IN Trs GOUWENS SUBDIVISION ALL IN AHZ S0UTH NEST FRACTIONAL
174 OF SECTION 1Y aND FART OF GLECTION 15+ TOWNSHIF 36 NORTH:
RaNGE 14 ALsSQ FarRT OF Lot 2 IN Tvs {loursws SuBDIVISION IN THE
GouTH WEST FRACTIONAL 174 aF SECTION 1Y AKO PART OF SECTION 19
TOMNSHIF 36 NORTH: RANGE 1Y East ofF THE TrIRP PRINCIPAL

MERIOIANy, IN CoOoOK COUNTY: ILLINOIS,.
89434930

FERMANENT INDEX NUMHER: 29-14-315-02/
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South Holland

which has the address of 16026 Dobson ' )
{Streat) {Cityl
Nlinols 60473 {herein ""Property Address*);
12:p Coae)

TOGETHER with all the improvements now or hereafter srected on the property, and all easements, rights.
appurtenances and rents ail of which shali be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with sald property (or the ieasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the “*Property.”

grani and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the titie to the Property againsi all claims and demands,

subject to encumbrances of record.

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage, (

tLLINDIS--SECOND MORTGAGE —1/80— FNMA/FHLMC UNIFOAM INSTRUMENT
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Notc and late charges as provided {n the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments of principal and intorest are payable under the Note. until the Note is paid
in full. a sum (herein *'Funds™) equal to one-tweifth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any} which may attain priority over this Mortguge and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initlally and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be vhligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of  prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shal! be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay taid taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be pald to Borrower, and
unless such agreement Is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Barrower any in’.rest or esrnings on the Funds. Londer shall give to Borrower, without charge. an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged s additlonal security for the sums secured by this Mortgage.

1f the amount ¢( tt ¢ Funds held by Lender, together with the future monthly instalimenis of Funds paysble prior to
the due dates of taxes, ~ssvssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuiara premiums and ground rents as they fall due, such cxcess shall be, a1 Borrower's option,
elther promptly repaid tc. Grerower or credited to Borrower on monthly insiallments of Funds. If the amount of
the Funds held by Lender snall rot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay (~Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sun “e-ared by this Mortgage, Lender sholl promptly refund to Borrower any Funds
hold by Lender. If under paragraph 17 her=of the Property is sold or the Property is otherwisc acquired by Lender,
Lender shall apply, no later than immedia ely prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as =orzlit against the sums secured by this Mortgage.

3. Application of Payments. Unless apgplic.ble law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be aplixd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereaf, then to interest . yable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; “icns. Borrower shall perform all af Borrower's obligations
under any mortgage. deed of trust or other security agreerient with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when dus. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributzo’e to the Property which may attain a priority avee this
Mortgage, and leaschold payments or ground rents, if any.

S. Hazard Insurance, Borrower shall keep the improvemenis 7.0« existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “‘exteniters coverage'’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may v Juiire.

The insurance carrier providing the insurance shall be chosen by Borroiver subject ta approval by Lender; provided,
that such approval shall not be unreasonably withheld. AH insurance policies pid rencwals thereot shall be in a form
acceptuble to Lender and shall include a standard mortgage clause in favoro?and in a torm aveeptable 1o Lender.
Lender shall have the right to hold the policies and renewals thereo!, subject to the tras ot any mortgage, deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall glve prompt notice to the insurance carrier and. Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender witkin 30 days from the date
notice Is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurar.ce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option elther to restoration or vepGir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leasoholds; Condominluma; Planned Unit Li(velopments. Bor.
rower shall keep the Property in good repair and shall not commit waste or permit impairment or dete/icration of the
Property and shalt comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a ptanned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or ptanned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constiuent documents.

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially at¥ects Lender's interest in the Property, then
Lender. at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. if Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time us the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrawer requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or tuke any aclion hereunder.

8. Inspectlon. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for dnmages. direct or consequential. in connection with
any condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, &sre
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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