UNOFFICIAL

MORTGAGE

1D

THIS INDENTURE, made April 4 19_89

Scott Stedronsky and Caralee Stedronsky,
kis wife

balvieen

376 Forest Knoll Palatine IL,
IND. AND STREET) (CITY) NRD ARLINGTOMN (STATE}HTS,
harein referrad to as “Morigagors™, and
| BANK ER XM RGN KRBIGHTS;, S00 E. Kensington Road, Arlington Haignts,
tllingis, herein referred to as “Mortgagee”, witnesseth:

Above Space For
Rrcorder’s Use Only

THAT WHEREAR M, S ki Justly indebted Lo the Morptgages upon a Pramissory aolce of even date herewith (*'Naic’), ip the maximum
pringipal sarn ol ,Em,@%ﬁﬁﬁ_{ﬁgDmﬂpé‘iQOJ ] ﬁ.“—%‘i"'E."""'""‘"——“-——-—--'—- DAOLLARS (Sg Ldbg U0 )
payable 1o the order of und delivered 1o the Mortgages, in and by which Note the Mortgagors promise 1o pay the ssid prncipal
s andd interest as follows: principal and interest {apphed first ta accrued inlerest, shen o principal) is due monthly in the full amount ol principal and in-
terest outstanding of, in the greater amount of L) twa percent (2%) of the ageregale smount of principal and interest outstanding hereunder as of the siate-
ment date: or (i) all ardrusd interest hereunder as of the stalement date: or iif) One Hundred Dollars (5100.00) with the entire balance of interest and prin-
vipal due five {5) yeovs e m date heceof, with inlefest aceruing on the Brin:ipa! balance outstanding from time to time at the percentage rate per ynnum
defined hercinafter as the 2% oan Rate'". The Loan Rate shall be, ne pereent { %) in excess of the Prime Rate with the torm
Prime Rate being the rare, osan average of the rates, of interest designated as such from time to time in the "Money Rates’ section of The Wall Sireet
Jouraal. The Prime Raie fo'r pyrposes hereunder shall be adjusted on a monthiy basis and the Prime Rate designated as such in The Wall Strect Sournaion
the First day of each calenda: miuinth that such a rate is published {or, il not published on such date, then the rate most recently published prior thereto}
shall be the Prime Rate for thc ertire month.

All of said principal and interest’1; n ade payable at such place as the holders of the Note may, from time to time. in writing appoint, and in absence of
such appointment, then at the offise 0fthe Mortgagee,

THAT WHEREAS, the aforementisnes Note and this Mortgage have been issued pursuant to a Credit Agreement {**Credit Agreement™} dated

- _;8_______.133‘ Mortgagors to Morigagee and principal indebtedness under the aforementioned Note represents loans or advances [rom
time 10 sime made under the Credit Aprer micnt by Mortgagee 1o or for the account of Morngagors

NOW, THEREFORE, the Mortgagors lo securatie payment of the said principal sum of money and said interest in accordance with the terms, provi-
sions and limitations of this Mortgage, the Cred't Arreement and the Note (and any extensions or renewals thereof), and the performance of the covenants
and agreements contained bereln and in the Credis Aareement, and also in consideration of the sum of One Doliar in hand paid, the receipt of which is
hereby acknowledged, do by these prescnts MORTUGAGEAND WARRANT unto the Morigagee, and the £e’s s rs.and assigns, the follqw.-
ing described Kte} Eslﬁlc and alt af their estate, right, Gif ¢ anc interest therein, situate, lying, and being in Vf'}.&?g\gé CERELY ngi‘.’én ife;_g ts
COUNTY QF_5OPK_ __ _AND STATE OF ILLINDIS, to wit:

Lot 7 of planned unit development of Torest Knell Townhomes in the Southwest Quarter
of Section 2, Township 12 North, Range 10.. East of the Third Principal Meridian, as
registered in the Registrar's Office of Cdok (County, Illinois on September 18, 1979 as

Document Number 31 18 313.

which, with the property hereinalter described, is refereed ro herein as the **premises’’.

TOGETHER with all improvemenls, ichements, easemnents, fixiures, and appurienances thereto oelonging and al! rents, issues and profits thersof for so
long and during alt such times as Mortgagars may be entitled thereto (which are pledged primariiy and un G parity with said real esiate and not secondarily)
and all spparatus, equipment or articles now or hereafter therein or tnereon used to supply heat, gas, air vunditioning, water, light, power, refrigeration
(whether singde units or centrally controlled), and ventilation, including (withowt restricting the foregoing), »oreens, window shades, storm doors and win-
dows, floor coverings, inador beds, awnings, stoves and water heaters, All of the foregoing are declarad 1o be . zarvof said real estate whether physically
attached thereta or not, and i is agreed thas all similar apparatus, equipment or articles hereafter placed in the [ remises by Mortgagors or their successors
or assigns shall be considered as constitating par! of the real cstate,

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee’s successors and assigns, forevsr, for the purposes, and upon the uses
herein set Josth, free from all rights and benefits under and by virtue of the Homesicad Exempiion Law of the State <¢ Oi‘nois, which said rights and
benefits the Mortgagors do hereby expressly release and waive,

THIS MORTGAGE is subject 1o the following described first mortgage or trust deed (hercinafter *'First Mortgazs,'! “he holder thercof being
hereintfier refersed to as the *'First Morigagee'):

Horizon Federal £

THIS MORTGAUL secures not only exisling indebtedness but alse future advinces under the aforementioned Note and Credit Agresment made within
twenly (20) yents from the date liereal 1 the same extent av if sid advances were made on the date hercol although there may be no adyance on the dule
hereof und althvugh there may be ny andebtedney, outstanding at the time uny advance is smade,

THE MORTGAGORS HEREBY JOINTLY AND SEVERALLY COVENANT AN AOREE AS FOLLOWS:

1. Mortgagars shall pay when due 2] indebtedness, including principal and interest, under the Note and Credit Agreement and any other indebtedness
securedd hereunder and shall duly and punctually perform and observe all of the terms, provisions, conditions, covenants and agreemenls on the
Mertgagors part 10 be performed or observed as provided herein, in the Note and in the Credit Agreement and this Mortgage shall secure such payment,
perforimance and observance.

2. Morigagors shall {a) prompzly repair, restore or rebuild any buildisgs or improvements now or hereafter on the premises which may become damaged
or be destroyed: (b) keep said premises in good condition and repair, withour waste, and free from mechanic's or other liens or claims for lien (excent for
this Mortgage and the First Morigage). (<) pay whea duc any indebicdniess which may be secured by a lien or charge on the premises (ho such lien or charge
being permitted except for this Mortgage and the First Mortgage):{d) complete within a reasonable time any bullding or buildings now or st any time in
process of erection upon said premises; {c) comply with all requirements of law or municipal ordinance; (g} comply in all respects with the lerms and
conditions of the Credit Agresment?; atd (h) comply in all respects with the terms and provisions of the First Mortgage.

3. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, and shall, upon written request, furnish to the Morigagee duplicate receipts therefor. To prevent
default hereunder, Morigngors shall pay in [ull under protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire 1o
contest.

4. Mortgagors shall keep all buildings and improvements now or hereafier situated oo said premiscs insured against loss or damase by fire, lightning and
windstorm under policies praviding for payment by the insurance companies of moneys sufficient either 10 pay the cost of replacing or repairing the same
or 10 pay in full the indebtedness secured herreby and any indebiedness superior hereto under the First Mortgage, ali in compaanies reasonably satisfactory
1o the Morigagee and the First Mortgagee, under insurance policiss payable, in casc of lass or damage, 10 Mortgagee and First Mortgagee as their inlerests
shall appear, to be evidenced by the stanaard morigage clause to be attached 10 each policy (providing that the same shall not be terminated except upon
ten (10) days prior wriften notice 1o Morigages), and shall deliver all policies, inciuding additional and renewal policies, 10 the Morigagee, and in
case of insurance aboul to expire. shai! deliver renewal pelicies not less than ten {10) days prior to the respective dates of expiration.




5. In case of default thereo€ by oftdhg o, =hit N, gakeRny pay, gl  agg hereinbelore required of Morgagors
in any {orm and manner dumcﬁNﬁFFﬂl& muke ILA: riial pal-meny @ i i nierest on Prior encumbrances, if any,
including, without limitaiion, the\Ei 1ToNga urchigse, dsc s pranliss or af i n or o1fjer prios lien or title or claim thereof, or
redeem from any 1ax sale or forfeiture affecting said preiises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and all expenses paid of ingusred in connection therewith, including attorneys® fees, and any oiher moneys advanced by hMorigagee 1o protect the premises
and the lien hereof, shail be so much additional indebtedness secured hereby and shall become immediately due and payable without notice and with
interest thereon at the Loan Rate. Inaction of Morigagee shall never be considered as a waiver of any right accruing to the Morigagee on account of any
default hereunder on the pan of the Mornigagors.

6. The Mortgagee inaking any payment hereby autherized, relating 10 taxes or assessments, may do so according to any bill, statement or estimate
procured frum the apacapriate gublic office withaut inquicy inte the accuracy of such bill, statement or estimate of into the validity of any tax, assessment,

sale, forfeiture, 1ax lien or title or claim thereof.

7. Mortgagors shall pay each item of indebtedness secured hereunder, both principal and interest, when due according (o the terms hereaf and of the
Note and the Credit Agreement. At the option of the Mortgagee and without notice, demand or presentment 1c Morigagoers, all unpaid indebiedness
secured by this Mortgage shall, notwithsianding anything in the Note or in this Mortgage 1o the contrary, became due and payabie immediately () if there
shall oecur a default in pavment of any installment of principal or interest under the Note within fifteen (15]) days of the duc date therein provided: or (b) if
a breach of any representation or warraniy of Mortgagors herein contained shall cccur; or {¢) il a default shall occur and continue for three days in the
performance of any other vOvenant or agreement of the Mortgagors herein comained; of (d) if there shall occur an **Event of Default’ as defined in the
Note; or {e} if there shall occur a “'Default’ as defined in the Credit Apreement.

8. When the indebtedness hereby secured shall become due, whether by acceleration ot otherwise, Maorigagee shall have the right to foreclose the lien
hereaf. In any suiil ta fareclase the lien hercof, there shall be allowsed and included as additional indebledness in the decree for sale all expenditures and
expenses which may be paid or incurred by ar on behalf of Mortgagee for attorneys' fecs, appeaiser’s fees, outlays for documentary and expen evidence,
sienographers’ charges, publication costs and costs (which may be estimated as to items (0 be expended after entry of the decree) of procuring all such
abstracts of tite, tite searches, and examinatians, title insurance policies, Torrens certificates, und similay data and assurances with respect 1o title as
Marigagee may deem (0 be reasonably necessary either 10 prosccute such suit or to evidence (o bidders al any sale which may be had pursusnt to such
decree the true condition of the title 1o or the value of the premises. All expenditures and expenses of the nature i this paragraph mentioned shall become
so much additional indebtednass secured hereby and immediately duc and payable, with interest thereon 21 the Loan Rate, when paid or incoricd by
Mortgagee in connec’’on with (2) any proceeding, including probate and bankruptcy proceedings, to which the Morigagee shali be a party, either as
plaintiff, claimant 0! defs ndant, by reason of this Mortgage or any indebtedness hereby secured: or (b) preparation for the commencement of any suit for
the foreclosure hereof atior accrual of such right 1o foreclose whether or not actually commenced: or (¢) preparations Tor the defensc of any acoal or
threateited suil or procecdine which might affect the premises or the security hereof, "

9. Subject ta any priar ael’s oF the First Moctgagee, the proceeds of aay foreclosure sale of the premises shall be distributed and applied in -he Tollowing
order of priority; First, on arcount of all costs and expenses incident to the foreclosure proceedings. including 4! such items as are meaijoned in the
preceding paragraph hereof; sez2n2, all other itlems which under the terms hereof constitute secured indebiedness additional to that evidenced by ihe Note,
with interest thereon as herein praviced; third, all principal and interest semaining uapaid on the Noie and Credit Agreement; fousth, any overplus to
Morigagors, their heirs, Jegal represercaciyes or assigns, as their rights may appear.

10. Upon of at zny time afier the filint of a complaini 10 foreclose this Morigage the court in which such complaint is filed may appoint a receiver of said
premises. Such appointment may be mad<Gther before or alter sale, without notice, withoul regard to the solvency or insolvency of Morigagors at the
time of application for such receiver and withovsicgard to the then value of the premises or whether the same shall be then occupied as 4 homestead or not,
and the Mortgagee may be sppainted as such Fece vars Such receiver shall have pawer to collect the rents, issues and profits of said premises during the
pendency of such foreciosure suit and, in case o1 aale and a deficiency, during the full statutory pericd of redemption, whether there be redemption or
nol, as well as during any further times when Morngagres, sxcept for the intervention of such receiver, would be entitled to collect such rents, issues and
profits, and all other powers which may be necessary <1 are useal in such cases for the protection, possession, canirol, management and operation of the
premises during the whole of said period. The Court from.tir= 1o time may authorize the receiver 10 apply the net income in his hands in payment in whole
or in part of: (n) The indebledness secured hereby, or by an derec foreclosing Lhis Mortgage, or any tax, special assesssnent or other lien which may be or
become superior 1o the lien hereof or of such decree, provided siicn application is made prior 1o foreclosure sale; and (b) the deficiency in case of a sale and
deficiency.

1. No action for the enforcement of the lien or of any provision hereof shall be subject 1o any defense which would not be good and available 10 1the
party inlerposing sume as in action a1 law vpon the Note hereby secures.

12, The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for thal purpose.

13. | the payment of the Indebtedness secured hereby 1t any part thereof Le ¢y leuded o varied or if any part of the socurity be released, all persons now
or a1 any time hereafier liable therefore, o interested in said premises, shall benrid 1o assent to such extension, variation or release, and their liability and
the lien and all provisions hereof shall continue in full force, the right of recoars. azainst all such persons being expressly reserved by the Mortgages,
notwithstanding such extension, variation or release.

14, Under the Credit Agreement, Mortgeges has agreed to cause this Mortgege 7o e released at morlgagots exponse (including rccording fecs
and otherwise) whenever this Mortgage no longer secures any indebtedness under the Neieor Credit Agreement.

15. Mortgagors agree that they shall not cause, suffer or allow the conveyance, sale, lease, excnange, mortgage (other than this Morigage or the First
Mortgage), encumbrance (including, withoui limitation, mechanic's liens), attachment or othet trans er or disposition of the premises or any pant thereof,
whether voluntary or iavoluntary by operation of law, without the prior written consent of Moy gagee and any such unpermitted transfer or other
disposition shall constitute a default hereunder and, as provided herein, Mortgagee may thereupon wizatut notice, demand or preseatment 1o Mortgagors
declare all indebtedness secured hereunder to be immediately due and payeble and may foreclose tae Ver hereof.

16. This Morigage and all provisiosn hereof, shall extend to and be binding upon Morigagors and ai prlsons claiming under or through Mortgagors,
and the word *‘Mortgagors™ when used herein shall include all such persons and all persons liabie for the payment of the indebiedness or any part thercof,
whether or not such persans shall have executed the Note, the Credit Agreement or this Mongage. The word ‘N origage** when used herein shail include
the sucressors and assigns of the Mortgagee named herein and the holder or holders, from time 1o time, of the Note secused heteby.

Witness the hand.. and seal...of Mortgagors the day and year first above written. f ,:'(,_
LEASE - %
Rl:NTAgiE Caralece Stedronsiy
TYPE —~
D NAME®S)
{ BELOW e tSeal)
SIENATURE(S)
vef
Stard=37 titinois ) t, the undersigned, a Notary Pubtic in and for suid county in the State aforesaid, DO HEREBY CERTIFY THAT
33,
Cou:;ty of ,’ * Scott Stedronsky and Caralee Stedronsky, his wife, are
-
“OFFICIAL S E Abssonally kqmwn tometo be the samc person
- igse name ubscrited 1o the foregoing instrument, appeared before me this dey in person, and
Arlene BUCkmgrﬁ.‘ﬁuWEedg that, ey signed, sealed and delivered the said instrument as their
RNaiary Public, Slate oifrd misd yohftary act, for the uses and purposes therein set forth,dfifluding the rel a0 waiver of the right of homesicad.
My Commission Expires 10/5/91 Lo quffrﬁ”;z st pve”
VIV TYIVVVEPVYVVYYYYYY Netary Public .
Given under my hand and official seal this, 4th dayofl April 1989
Commission expires: LC;/ $7 / Zr
This instrument was prepared by: N. Cotter
{NAME)
Instalment Loan Department
< instrument to: NBD ARLINGTON HEIGHTS BANK
(NAME)
Arlington Heights Illinois 60004
{CITY) (STATE) ({Z1P CODE)
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