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MORTGAGE

THIS MORTGAGE (“Security Instrument') is givenon Aucus® 31sT
1989 . Themingagoris GRAHAM P. NOAKE AND MARY ELLEN P. NOAKE
(' Borrower"). This Security Instrument is given to
PHH US MORTGACE COR TION , which is organized and existing
under theiawsof | BFW Jﬁgﬁy’
NEW JERSEY 08072 {*Lender™).
Borrower owes Lender in niincipal sumof ONE HUNDRED TWENTY THOUSAND AND 00/100 :
Dollars (U.S. 3 120,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secarity [Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on SEPTEMBER 01ST 2019 This Security Instrument
secures to Lender: (a) the repaymer: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o207 sums, with interest, advanced under paragraph 7 ta protect the security of this
Security [nstrument; and (c) the perforinancs of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does nere >y mortgage, grant and convey to Lender the following described property

located in COOK County, [llinois:

LOAN NUMBER: 2167898

LOT 83 0AK _GROVE. O Uil MO, 2, BEING A SUB .
SouTh 11}5 OF SECTION R R NEIE 41 NoRTfl, RANGE 8, SHRor BRI TRD. OF THE
C i

RTH, RANGE O R
SRHALRIBES HSRORRING P ot FJREERT RecoRbed ancie 4576 s

BEING MORE COMMONLY KNOWN AS 749 BAYRERRY.
BEING THE SAME PREMISES CONVEYED v ""HE MORTGAGORS HEREIN BY DEED TO
RECORDED_S1I g‘A%OE‘S Y 14 2HLS BEING UR E
GI S CU’RE E“PRiCE OF Agg@é DE%%E{BED
PREPARED BY; pgrte—
ARONSON . . DEPT-NY RECORDING

BE
MORTGAGE
PREMISES.

.and whoseaddressis 55 HADDONFIELD RD, CHERRY HI

$14.729

TH2222  TRAM 5414 09/05/89 15:34300

& RETURN TO: U.S. MORTGAGE CORP. /. #2872 i £} #—B%—-4154%

HADDONFIELD ROAD . . COOK {OUNTY ReCORDER
RRY HILL, NJ 08002

06-34-303-030

which has the address of 740 BAYBERRY DRI\I/SI:: "
188

ifinois 60103 ("Property Address");
(I Coce}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of 1he property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “'Property.” .

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title to the Property against all claims and demands, subject to a
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wi
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property. :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
USMCE 3080:C /88 (tr
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Ir Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required 1o maintgin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicuble law.

8. Inspection., Lender or ils agenl may muke rensonable entries upon und inspections of the Property. Lender
shall give Borrower nortice ni the time of or prior to an inspection specifying reasonuble cause for the inspection,

9. Condemnation. The procecds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in licu of condemaution, are hereby
assigned and shall he paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follawing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemaor offers to
make an award o settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender it aushorized ta collect and upply the proceeds, at its aption, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Horrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dille £.fthe monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 'Jo' Reiensed; Forbearance By Lender Not a Walver.  Extension of the time lor payment or
modification of amortizaron of the sums secured by this Security Tustrument granted by Lender to any successor in
interest of Barrower shull ot Gperate 1o release the liability of the origina! Borrawer or Borrower's successors in interest.
Lender shall not be required i commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorzization of the sums secured by this Sccurity Instrument by reason of any demund made
by the originnl Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shal} not be a waiver of or preclude 1Y e e iarcise of any right or remedy.

11. Successors and Assigns Bor.ad; Joint and Several Liability; Co-signers,  The covenants und agreements of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrawer, subject lo the provisions
of paragraph t7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i3 vo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under 1k< torms of this Security Instrument: (b) is not personally obligated to puy
the sums secured by this Security Instrument; urd oY agrees that Lender and any ather Borrower rmay agree (o extend,
madify, forbear or make yny sccommodations with/czgard ta the terms of this Security Instrument or the Note without
that Borrowet's consent.

12, Loan Charges, If the Joan secured by this S:curily Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the huiriest or other foan charges collected or 1o be collected in
connection with the loun exceed the permitted limits, then. 7). any such loan churge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b) ally “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé 10 make this refund by reducing the principal owed
under the Nate or by making a direet payment to Borrower. [[a refurid ceduces principal, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If ennctment ot expization of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e sccording to its terms, Lender, at its option,
may require immediute payment in full of all sums secured by this SecurityInZirument and may invoke any remedies
permitted by parageaph 19. If Lender exercises this option, Lender shall take the siops specified in the second paragraph of
paragraph |7,

14, Notices. Any notice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by noticoia Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerider y/hen given as provided
in this paragraph.

15. Governing Law; Severablilty., This Security Instrument shall be governed by federai Jnw and the law of the
jurisdiction in which the Property is located. En the event thal any provision or clause of this Security‘snsirument or the
Noie conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrempcit or the Note
which can be given effect withoul the conficting provision. To this end the provisions of this Security Insirument and the
Note are deciared to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficlal Interest In Borrower. 1T sll or uny part of the Property or any
inlerest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior writlen consent, Lender may, at its eption, require immedinte payment in full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleraion. 'The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenl. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Insirument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier oft (u) 5 days (or such other period as
spplicable law may specify Tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; ot (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Leader alt sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any <default of any other covenanis or agreements; (¢) pays ail expenses incurred in enforcing this
Security lnstrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower's
obligation to pay the sums secured by this Seourity Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstale shall not apply in the case of uceelerution under paragraphs 13 or 17.

UBMC JOBOA-C §/88 jtr
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