UNOFFICIAL COPY.

WHEN RECORDED MAIL TO

. e
SELFRELIANCE UKRAINIAN 89415608
FEDERAL CREDIT UNION DEPT-G1 RECORDING

$14.00

2351 W. CHICAGO AVE. TE0000 TRAN 4551 09/03/89 16331:00
CHICAGO. IL 60622 . SEI3$C WN-BP—4 15608

COOK COUNTY RECORDER

SPACE ABOVE THIS LINE FOR RECORDER'S USE

“THis Ins(rumeont was prepared by:
Oxeak. d.. . Bapal.. Astarney. ak. hav
2300 M. .Chicagn. A¥S.... Chicagn..  h. . 50622

MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
v Sezuxityxfon Gonstructionohon dgrooment

THIS MORTGAGE (herein Ulnuteoment™) is made this ....25th day of AUgUEL...
19....89., berween the Mortgagor/Gryator, . ABTHUR M. BAILES. and. NORMA. M BAILES, his wife "
whose address is ..2310. H. GRpexior St . Ghicage. Lilineis. 606)2. .
{ herein “*Borrower"), and the Morigagee, . SFLFRELIANCE,.UKMlHIAN.EEDEML.QBEPITNHHIQN ...................
a arganized and exisung under the laws of
the. United. SEALRS. of. AmBTicA whose auur<sis .. 2351 W, .Chicaga. Ave... Chicage,. 11Lingis. ...
( herein " Lender™).
WHEREAS, Borrower is indebied to Lender in th¢ priacipal sum of ... ONE.. \UNDRER. Tﬁ.l.ﬂl‘.‘l...!'..g ..............
........ THOUSAND..and.. 00/.100=> ={$132..070.00).~ -
evidenced by Borrower’s note dutcd
monthly instailments of principal and interest, with the h:llnnnc of the indebiedness, il not sooner p:tid. due and
payable on ...S¢Rkembher..1,. 1294
To Securte To LENDER (a) the repayment of the indebiedness Svidenced by the Nate, with interest thereon, und
all renewals, extensions and moditicitions thereof; (b) the repaymesof any future advances, with interest thercon,
made by Lender 1o Borrower pursuant to paragraph 30 hercol { herein " utvre Advances™): () the performance of
the covenants and agreements of Borrower ummimd in a (‘umtruunn l aJan Agrccmcnt hctwcen Lender and
Borrower dated
all other sums, with interest thercon, .ldvanced in m.cordamc herewith to pm actihe \ccuruy ol lhn Insirument; and
(e} the performunce of the covenants and agreemenis of Borrower herein containes” RBarrower does hereby mur(gage

grant, convey and assign to Lender [Hhe-lesnsehold—osttto—pumumri—io—t--tense

hetween

. verr st o L o e co s e ——trrnnd—te® | the lollcwiae described prop.
eety located in COA0K.......ooovrireeee e ‘u.m of linois:

® Deleie bracketed material {f not compleied. B ox 2 6 0

Lot 3 in Owner's Division of Lots 44 to 52 borh inclusive, in E.
Manchescter Nichols Addition to Chicago, being a Subdivision of the North
172 of Block B (except the South 29.5 feet thereof) in Canal Trustee's
gubdivision of SEction 7, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, ILllineis.

Permanent Tex No.: 17-07-100~-029-0000

Address of Property: 2310 W. Superior St., Chicago, Illinois 60612

ILLINOIS = Multitumily - 1777 - ENMA/FHLMOC tiniform Instroment tpragere 1 nfx\aﬂ}
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ToGETHER with all buildings, improvements, and tenements naw or hereaiter erected on the praperty, and ail
herewofore or hereafter vacated alleys and streets abutting the property, and all easements, right', wppurtenances,
rents, royaliies, minecral, oil and gas righis and profits, water, water rights, and water stock appurienant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, apphances and
goods of every nature whatsoever now aor hereafter locited in, or on, or used. or intended 0 be used in conneclion
with the property. including, b not limited 1o, those for the purposes of supplying or distributing heating, cooling.
electricity, gas, water, air and light; and all elevators, und related machinery and equipment, fire prevention and
extinguishing apparatus, security and access conwrol apparatus. plumbing. bath tubs, water heaters, wuater closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrars, cahinets, panclhing, rugs, attached floor coverings, furniture,
pictures, antennas, trees and planis, and e e RN

i all of which, including replacements and addmum thereto,
sh.;ll be deemed to be and remain a part of the real propenty covered by this Instrument; and all of the foregoing.
together with said property (or the leaschold estale in the event this Instrument is on a leasehold ) are herein referred
to as the *Property™.

Borrower covenunts that Borrower is tuwlully seised of the estate herehy conveyed and has the right (o mortgage,
grant, convey und assign the Property {and, if this Enstrument is on a lcasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of cither lessor or lessee
thereunder}, thut the Property is upencumbered, and thut Borrower will warrant and defend generally the title 10 the
Propernty against all claims and demunds, subject to any easements and resinictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in 1the Propeny.

{page 2 of & pages)
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Uniform Covensnts. Borrower and Lender covenant and agree as foliows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shail prompily pay when due the prinapal of and on the indebtedness
evidenced by the Note, any prepaymenit and laie charges provided in the Note #nd a2ll other sums sccured by this Instrument.

2. FUNDS FOR TAXES, INSUSRANCE AN OTHER CHARGES. Suhject to applicable law or 10 8 wniten waiver by Lende., Borrower shall
pay to Lender on the day monthy instaltmenis of principal or interest are payable under the Note (or on anather day designated in writing by
Lender ), untd the Naote is pasd in full, 3 sum therein “Funds™) egqual to one-iwelfth of (a) the yearly waler and sewer rates and taxes and
assessments which may be levied on the Praperty, (b) the yearly ground rents, if any, (c) the yearly premium installments for fire and other hazard
nsurance. rent foss insurance and such other insurance covering the Property as Lender may require pursuant (o paragraph 5 hereol. (d) the yearly
premium instailments for morigage insurance, if any, and (e} il this Inste Lison gl hold, the yearly fixed rents, if any, under the ground
lease, @il & reasonabiy esttmaied 1ninially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requiremens that Borrowsr pay such Fundi may be revoked by Lender, in Lender's sole discrelion, at any time upon
notice in wating (o Barrower. Lender may require Borrower 10 pay to Lender. in advance, such oiher Funds for other 1axes. charges, premiums,
assessmients and empositions in connection with Barrower or the Property which Lender shall reasonably deem necessary to protect Lender's
interests { herein “Other Imposinom™ ). Unless otherwise provided by applicable iaw, Lender may require Funds for Other Impositions \o be paid
hy Rorrawer 1a a lump sum or in penodic installmenis, at Lender’s opuan.

The Funds shatl he held in an insuisution(s ) the depasits of aceounts of which are insured or guatanieed by a Federal or state agency
{including Lender if Lender as such an msiiution . Lender shall apply the Funds to pay said rutes, rents, 1axes, dssessments, INSUFNCE Premiums
and Other Impositions s long as Borrower i ot ra breach of any covenant or agreement of Borrower in this Instrument. Lender shull make no
charge for so holding and applying the Funds, analyring said account or lor verifying and compiling said assessments and bitls, unless Lender pays
Horrower interest, eatriags or profits on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
writing at the time ¢ exscution of this Instrument 1hat interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law requires rierest, carnings or profis ta be paid. Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shall give 1=-Rorrower, winthout charge, an annual accounting of the Funds in Lender’s nocmal format showing credits and debits to
the Funds and the purpot= fo.o which each debit so the Funds was made The Funds are piedged as addiuonal security for the sums secured by this

instrumeni

15 the amount of the Funds Liei? by Lender a1 the time of the annual accountiag thereof shall exceed the amount deemed necessary by Lender
1o provide for the payment of waler and sewer rates, laxes. dskessarenis, insurance premiums, rents and Other Imposituons, as they fall due, such
excess shall he credited to Borrower ur'ch/ next monshly installment or installments of Funds due. If at any ume the amount of the Funds heid by
Lender shall be less than the amount dee/ r2a necessary by Lender 1o pay water and sewer rates, taxes, asscssments, INSUFANCE premiums, rends and
Other Impasitions, as they fall due, Barrower <hsll pay to Lender any amount necessary 10 make up the deficiency within thirty days alter notice

from Lender 1o Barrower requesting paymen’ th ezl

Upon Barrawer's breach of any covenam or agrersac of Borrower in this Instrument, Lender may apply, in any amoun and in any order as
Lender shal! determine in Lender's sole discreton, aly Fulads held by Lender at the ume of application (+} 1o pay raies, renis. 1axes, asseusmenis,
insurgnioe premivms and Other Impositions which are wow w will hereafier become due, o7 (i) as a credit against sums secured by this Instrument.
Upor payment n full of all sums secured by this Instrurien’. Lender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law.r/ordes otherwise, all payments received by Lender from Borrowet under the Nate
or this Instrument shall be applied by Lender (a the following Groer of prionty: {i) amounts payable 10 Lender by Borrower under pacagraph 2
hereol (ii} interest payabic on the Note; {ui} princips) of the Nowe; (177 ivierest payable on advances made pursuant o paragraph 8 hereof: (v}
principal of advances made pursuant o paragraph 8 hereof: (vi) inte est puyable on any Future Advance. pravided thai of more than one Future
Advance 15 outstanding. Lender may apply payments received among e simounts of inlerest payable on the Fuiure Advances in such order as
Lender, in Lender's sole discrenon, may determune: (vin) principal of any Favsre Advance, provided that o mare than one Fulure Advance is
outstanding, Lender may apply payments received among the principal balanres of the Furure Advances in such order 2s Lender, in Lender's sole
discretion, may delermine; and (viii} any other sums secured by this Instrumin/on such order as Lender, at Lender’s oprion, may determine;
provided, however, that Lender may. at Lender’s aption, apply any sums payable puisv.nt to paregraph B hereof prior 10 interest on and principal
of the Note, byl such applicauon shall not atherwise affect the arder of prionity of ¢p) cation specified in this paragraph 3.

4. CHARCGES: LIENS. Barrawer shall pay all water and sewer 7i1es, Fents, takes, assessme i, ofemiums, and Other Impaosiu atributable 1o

the Propeny at Lender's option tn the manner praovided uader paragraph 2 hereof or, if nol paid ip such manncr, by Borrower making payment,
when due, directly 1o the payee thereof. or in such other munner as Lender may designate in witing,. Borrower shail prompily furnish 1o Lender all
natices of amounts due under this paragraph 4, and 1n the event Borrower shall make payment darrotly, Borrower shall promptly furnish to Lender
teceipts evidencing such paymenis. Borrower shall promptly discharge any lien which has, or may havi, priarity aver or equality with, the lien of
this Instrument. and Borrower shall pay. when due, the claims of all persons supplying labor or maceri=is ke of in connection with the Propenty.
Without Lender's priae wriiten permission, Borrower shall not allow any hien inferior to this fastrumedt ‘o be perfecied againit the Property.

8 HAZARD INSURANCE. Borrower shall keep the improvements now exstinng of herealer erected on (v Propeny insured by carriers a1 all
Limes satisfactary 10 Lender against loss by fire, hazards included within the term “exiended coverage”, rent loss an’ suth other hazards, casualties,
lisbilities and contingencies s Lender (and. if this Insirument is on a leasehold, the ground lease ) shall require a.d in iuch amounts and for such
periods as Lender shall require. All premiums on surance polices shal) be paid, 3t Lender's option, in the mannei proviced under paragraph 2
hereof, or by Borrower making payment, when due, direeily 10 the carrier, or in such other manner as Lender may Gesigneic in wniting.

All insurance policies and renewals thereof shall be in a form acceptable to Leader and shall include a standard mon tage clause in favor of
and in form acceptable to Lender. Lender shall have the night 10 hold the poficies, and Borrower shall prompily furnish 1o cender all renewal
notices and al receipis of paid premiums. At least thirty days prior 1o the expiration date of & policy, Borrower shal] deliver to Lender s reaewal
palicy i form sausfaciory to Lender. If this Instrument is on a leaschald, Borrower shall furnish Lender a duplicate of all policies. renewal notices,
renewa) policies and receipts of purd premiums if, hy virtue of the ground tease, the oniginals thereof may not be supplied by Borrower 10 Lender.

In the eveni of lass, Borrower shall give immediate written nolice to the insurance cammer and 1o Lender. Borrower hereby authorizes and
empowers Lender as uttorney-in-fuct for Borrowes to make proof of loss, to adjust und compromise any claim under insurance policies, to appear in
and prasecule any action arsing from such insurance policies, to collect and receive insurance proceeds, and (o deduct therefrom Lender's expenses

incurred in the collection of such proceeds; provided however, that pothing contained in this paragraph 5 shall require Lender 10 incur any expense
or take any aclion hereunder. Barrower further uuthorizes l.ender. a1 Lender's optian, {2) 10 hold the halance of such proceeds 1o be used to
ceimburse Borrower for the cost of reconsiruction or repair of the Froperty or (b) o apply the bal of such p ds to the payment of the sums
secured by 1his Insirument, whether or not then due. in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of

the lessor under the ground lease if this Insirument 1s on 8 leasehofd ).

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Properry, the Praperty shal! be
restored to the equivalent of its original coadinon or such other conditon as Lender may upprove in wniting. Lender may, ») Lender’s option,
condition disbursentent of said procecds on Lender's approval of such plans and specifications of an architect satisfaciory 10 Lender, contractor's
cost estimates, architect's certificaies. waivers of liens, swomn siatemenus of mechanics and maicrialmen and such other evid of costs, [ ge
completion of construction, application of payments, and satisfaction of liens as Lender may reasanably require. If the insurance proceeds are
applied 10 the paymem of the sums secured by this Instrumens, any such application of prooeeds to principal shall not extend or postpene the due
dates of the monthly instaliments referred 10 in paragraphs | and 2 hereof or change the amounts of such instaliments. 1F the Property is sold
pursuam 1o paragraph 27 hereof or if Lender acquires title to the Property. Lender shall have all of the right, utle and interest of Borrower in and to
any insurance policies and unearned premiums thereon and in gnd to the proveeds resulting from any damage 1a the Propernty priof to such sale or

aoquisition.
6. PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower {a} shall pot commi wasic or petmit impairment of
delerioration af the Propeny. (b) shall not abandan the Property. (c) shall restore or repair promptly and in 2 good and workmaniike manner all
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or uny part of the Propeny ‘HGN'IFF’ miimm.iA)‘L: m@@Pﬂly pprove in writing, in 1the event of any
hdthe¥or infurande prote, refafaila coves ofin punihe costs of such restoration or repair,

damage, injury or foss therefie
{d) shull keep the Property. including improvements, fixtures. equipment, hinery and appliances thereon in gond repair and shall replace

fixtures, equipment, machinery and apphances on the Property when necessiry (o keep such items in good repais, {e) shall comply with all laws,
ardinances, regulations and requirements of any governmental bady applicable 10 the Property, () shall provide for professional management of
the Propenty by a residennal rental propeny manager salisfaciary to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Leader in wnung. (g) shall generally operzte and maintzin the Propeny in a manfier 10 ensune maximum rentals,
and ( h) shall grve nevice in wrinng 1o Lender of and, unless atherwise directed in wriling by Lender. appear in and defend any action or proceeding
purporung ta affect the Propeny. the secumy of this Instrument or the rights or powers of Lender. Neither Borrower nor dny tenaat or ather person
shall remove, demalish or alter any improvement aow existing or heresier erected on the Properdy or any fixture, equipment, machinery or
apphance in o1 on the Property except when incident to the repl of fi . EQUIF machinery and appliances with items of like kind.

If this Instrument 35 on a leaschold, Borrower (i} shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any defauly by lessor under the ground lease or of any nouce receive.d by Borrower (rom such lessor of any defaull under the ground
lease by Borrower, (i} shall exercise aay npuon (o renew or exiend the ground lease and give wnuen confirmation thereof to Lender within thirty
days afier such option becomes exervisable, (iv) shall give immediate wrnitten natice 1o Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto und. if required by Lender, shall permit Leader as Bormower's sitomey-in-fact w control and act for
Barrower in any such remedisl proceedings and (v) shall within thinty days afier request by Lender obiain from the lessor under the ground lease
and deliver to Lender the lessor’s estoppel centificate required thercunder, if any. Borrower hareby espressly fers and igns 10 Lender the
benehit of afl covenants contained in the ground lease, whether os not such covenants run with the land, but Lender shall have no liability with

respect 10 such covenants par any other covenants contained in the ground lease.

Borrower shal) not surrender the icaschold estate and inlereste herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express wntien consent of Lender, alier or amend said ground lease. Borrower covenants and
agrees that there shafl not be a merger of the grouad lease, or of 1he Jeaschold estate created thereby, with the fee estate covered by the ground
Iease by reason . fsa)d leaschold estate or said fee estate. or any pan of either, coming into common ownership, unless Lender shall consent in
wnung o such merger; of Borrower shall avquise such (ee estate, then this Instrument shall simultanecusly snd without funher action be spread so
as 10 became o lien on such fee estate.

T. USEOF PROPERYY. Yinless required by applicable law or unless Lender has otherwise agreed in writing, Barrower shall not allow changes in
the use for which all ar ar’y pr i of the Property was intended at the ime this Insirumens was executed. Borrower shall not initiate or scquiesoe in &

change in the zoning classingivon of the Property withoul Lender's prior wiilien consent.

8. PROTECTION OF LENDEP'S ST.CURITY. Ir Borrower fails to perfarm the covenants and agreements contained in this Instrument, or if any
action of proceeding is commenced which affects the Property of title thereto or the interest of Lender therein, including. but not limited 10, eminent
domain, insolvency, code enforcemer . or arrangements or proceedings involving a bankrupt or decedent. then Lender st Lender's opidon may
make such appearances, dishurse such sumcand take such sction as Lender deems necessary, in its sole discretion, to protect Lender's intetest,
wciuding. bt not limited 1o, (i) dishurseiner. o anormey's fees, (ii) entry upon the Propeny 10 make repairs, (iii) procurement of satisfactory
insurance as provided in paragraph § hereal. _ind (iv) if this Instrument is on a leasehofd, exercise of any opticn to reacw or extend the ground
fease aon behalf of Borcawer and the curing of any act.oul of Barrower in the terms and conditions of the ground lease.

Any amounis disbursed by Lender pursuant o thus parsgraph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Untless Borrower and Lend :r &.,ree 1o other terms of payment, such amounts shall be immediately due and payable and
shall bear interest from the dale of disbursement a1 the ta'e siated in the Note unless colleciion from Borrower of interest a1 such rawe would be
contrary 1o applicable law, in which event such amounts =*a!" bear interest ut the highest rate which may be collecied from Borrower under
applicable law. Borrower hereby covenants and agrees thar wi nder shal) be subrogated to the lien of any mortgage or other lien discharged, in
whole or in pan, by the indebtedness secured hereby. Nothing contriaed in this parsgraph B shall require Lender (o incur any expense or take any

action hereunder.
9. INSPECTION. Lender may make or cause to be made reasonable en?.ies upon and inspections of the Propeny.

10. BOOKS AND RECORDS. Borrower shall keep and maintain a1 a1l tines a» Borrower’s address stated below, or such other place as Lender
may approve in writing, complete and accurate hooks of accounts and recor’s a/eouste to reflect correctly the results of the operation of the
Property and copies of all wntten contracis, Jeases and other instruments which affzc* 't Property. Such books, records, contracts, leases and other
instruments shall be subject 10 examination and inspection at any reasonuble time by L-ader. Upon lender’s request, Barrower shall furnish to
Lender, within one hundred and twenty days afier the end of each fiseal year of Bo.ower, 8 =slance sheel, a statement of income and expenses of
the Property and a statement of changes in financizl position, cach in reasonsble deiail and znif »d by Borrower and, if Lender shall require, by sn
independent certified public accoumant. Borrower shall furnish, 1ogether with the foregring faancial siatements and at any other time upon
Lender's request, a sent schedule for the Propenty, certified by Borrower, shawing the name of eic’wonant, and for each tenanl, the space occupied,
the lease expiration dace, the rent payable and the remt paid.

11. CONDEMNATION. Borrawer shall prompily noufy Lender of any action or proceeding relsi.~z -t any condemnation or other taking.
whether direct or indirect, of the Propeny. or pan thereol. and Borrower shall appear in and prosecute #ny such action or proceeding uniess
otherwise directed by Lender in writing. Borrower authonzes Lender, at Lender’s option, as attorney-in-fact [oi Borrower, 1o commence, appear in
and prosecute, in Lender's or Borrower’s name, any aclion or proceeding relating 1o any condemnation or wther. s2ting of the Property, whether
direct or indirect. und 10 settle or compromise any claim i connection with such condemnadon ar other takisg. 7Vhe proceeds of any award,
payment or ciaim for damages. direct or consequential, in connection with any condemanation or others taking, vho < direct or indirect, of the
Property, or part thereef, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Lenier.object, if this Instrument
is on a leasehold, 1o the rights of lessor under the ground lease.

Bortower authonzes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender’s vxne =08 incurred in the
coilection of such amounts, a1 Lender’s optian. to restaration or repair of the Property or 1o payment of the sums secured b this Instrument,
whether or not then due, in the order of application set forth in paragraph 3 hercof, with the balance, if any, to Borrower. Unless Bormwer and
Lender otherwise agree in woting, any application of proceeds 10 principal shall not extend or postpone the due date of the monthly installments
referred 1o in paragraphs | and 2 hereof or change the gmount of such installmenis. Borrower agrees 1o execute such fusther evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time 10 ume, Leader may, at Lender’s opuon. without giving nolice to of obtaining the
consent of Borrower, Borrower's successors or assigns or of any junior fienholder or guarantors, without lishility on Lendes's part and
notwithstanding Borrower's hreach of any cavenant or agreemeni of Borrower in this Instrument, extend the ime for payment of said indebtedness
or any pan thereof, reduce the paymenits thercon, release anyone hable on any of said indebtedness, accept a renewal note or notes therefor, modify
the terms and tme of payment of said indebtedness, release lrom the lien of this Instrument any part of the Property, tske nr release other or
additional secunty, reconvey any part of the Propeny. consent 10 any map or plan of the Propeny, consent 10 the granting of any easement, join in
any exiension or subordination agreement, and agree in wiiting with Borrower to modify the tate of interest or period of amornization of the Note
or change the amount of the monthly instsliments paysble thereunder. Any actions taken by Lender pursuant 1o the 1erms of this paragraph 12
shail aor affect the cbligauon of Borrower or Bammower's successors of assigns to pay the sums secured by this instrument and to observe the
covenanis of Borrower contained herein, shall not affect the guaranty of any person. corporauon, puninership or other entity for payment of the
indebtedness secured hereby, and shall not affect the lien or priarity of lien hereof on the Propeny. Borrower shall pay Lender a reasonable service
charge, 10gerher with such uille insurance premiums and attorney's fees &8 may be incurred at Lender’s option, for any such action if taken at
Borrower's request.

1). FORBEARANCE BY LENDER NOT A WAIVFR. Any forbearance by Lender in excrcising any nght or remedy hereunder, or otherwise
afforded by spplicable faw, shall not de & waiver of or preclude the exercise of any right or remedy The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's night 10 either require prompt payment when
due of all other sums so secured or 1o declare a defauli fur failure to make prompt psyment. The procurement of insuranoe or the paymens of 1axes
of other iens or charges by Lender shall not be a waiver of Lender's nighi 1o acorierate the matunty of the indebtedess secured by this Instrumens,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 1) hercof operate 1o cure or waive Borrower’s default in
payment of sums secured by this Instrument.
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