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WHEN RECORDED MAIL TO:

THE FIRST CHICAGO BANK OF NOUNT PROSPRCT

111 East Busse Avenue
Mount Prospect, Il 60056 :SPACE ABOVE THIS LINE

$FOR
Attn: First Equity Credit Line tRECORDER'S USE

TIRST CHICAGO BANK OF NOUNT PROSPECT
111 East Busse Avenue
Mount Prospect, Illinois 600%é€T-0! $19.00
. THIL11 TRAN (984 09/05/89 13:20:00
MORTGAGE . SIS 4 A X-89-415047

00K :
THIS MOKPZAGE made this lgt day of Septembdl. 1849, BetwWeen

william C. Corxigan, and Marlene Corrigan, his wife (hereinafter
raferred to as ‘che Mortgagor") and THE FIRS8T CHICAGO BANK OF
MOUNT PROBPECT, ain :)linois banking corporation (hereinafter
referred to as "the Mortgagee'),

WHEREAS, Mortgagor 33 indebted to the Mortgagee in the
principal sum of Forty Fqur 7
Dollars ($44,200,00), which indebtedness is evidenced by
Mortgagor's Note dated Septemher 1, 1989; (hereinafter referred
to as the "Note"), which Note provides for payment of the
indebtedness as set forth thereli, with the balance of the
indebtedness, if not sooner paid, due and payable on September 1,

1996; and

WHEREAS, the Note provides for intecest be charged on the
balance of principal remaining from time tz time outstanding at a
rate equal to pne-half percent (0.50%) above %ha "Prime Rate' as
published daily in The Wall Street Journal on-aach day in which
an outstanding balance is due under the Note (hereinafter
referred to as the "Index"); and

NOW, THEREFORE, the Mortgagor, to secure the paymanc of the
Note with interest thereon, the payment of all other suus with
interest thereon advanced in accordance therewith, to precteact the
gecurity of this Mortgage and the performance of the covenants
and agreements of the Mortgagor herein contained does hereby
mortgage, grant and convey to the Mortgagee the following
described real estate located in the County of Cook, State of
ILLINOIS: SEE LEGAL DESCRIPTION RIDER

PAGE 1A.

Property Index No.07-22-402-045-1285
which has the address of §7 Mardate Court f1A, scarturg, [llinis 60193

(hereinafter referred tec as the "Property Address").

TOGETHER with all the improvements now or hereafter erected
on or attached to the property, and all easements, rights,
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UNIT 1-10-38-LAl TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE CONMMOI' ELEMENTS IN LENENGTOWSWILLAGE COACH CONDOMINIUM AS
DELINEATED at:0 DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 2438327%, AS AMENDED, IN THE SOUTHEAST 1/4 OF SECTION 22,
TOWNSHIP 41 NORT[}i. RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

LTYOSTIV6H




UNOFFICIAL COPY




UNOFFICIAL COPY,

g9

appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water, water rights, and all fixtures now or hereafter
attached to the property, all of which including replacements and
additions thereto, shall be deemed tc be and remain a part of the
property covered by this Mortgage and all of the foregoing
together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the

"Premises."
This instrument was prepared by:

Gerald R, Swearingen, 111 E. Busse Ave., Mount Prospect, IL
60056

Mortgagor <ovznants that Mortgagor is lawfully seized of the
estate hereby canveyed and has the right to mortgage, grant and
convey the Premires, that the Premises is unencumbered unless
otherwise acceptanle to Mortgagee and the Mortgagor will warrant
and defend generaliy the title to the Premises against all claims

and demands.
IT IS FUFTHER UNDERSTOOD THAT:

1. Mortgagor shall proaptly pay when due the principal of
and interest on the indebtedness evidenced by the Note, and late
charges as provided in the Nots, and the principal of and
interest on any future advances sezured by this Mortgage.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or repuild any improvement
now or hereafter on the Premises which may lacome damaged or
destroyed.,

{b) Pay immediately when due and payable ail general
taxes, special taxea, special assessment, water charges, sewer
gervice charges and other taxes and charges against t'ie Premiges,
including those heretofore due, (the monthly paymente rrovided in
the Note in anticipation of such taxes and charges are  ¢» be
applied thereto provided said payments are actually made under
the terms of sald Note), and te furnish the Mortgagee, upon
request, with the original or duplicate receipts therefor, and
all such items extended said Premises shall be conclusively
deemed valid for the purposes of this reguirement.

(c) Keep the improvements now existing or hereafter
erected on the Premises insured against loss or damage by
fire, lightning, wind storm or such other hazards, as the
Mortgagee may reascnably require to be insured against under
policies providing for payment by the insurance companies of
moneys sufficient either to pay the cost of replacing or
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repairing the same or to pay in full the indebtedness
securedhereby, in such companies through such agents or brokers
and in such form as shall be satisfactory to the Mortgagee, until
said indebtedness is fully paid, or in the case of foreclosure,
until expiration of the period of redemption; such insurance
policies, including additional and renewal policies shall be
delivered to and kept by the Mortgagee and shall contain a clause
satisfactory to the Mortgagee making them payable to the
Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, sign upon demand, all receipts,
vouchers and releases required of it by the insurance companies;
applicarion by the Mortgagee of any of the proceeds of such
insuranca to the indebtedness hereby secured shall not excuse the
Mortgagor crom making all monthly payments until the indebtedness
is paid in Zu0l1l. 1In the event of a loss, Mortgagor shall give
prompt notice 't: the insurance carrier and the Mortgagee.
Mortgagee may wnka proof of loss if not made promptly by
Mortgagor. All reisswal policles shall be delivered at least 10
days before such inFurance shall expire. All poiicies shall
provide further that “he Mortgagee shall receive 10 days notice
prior to cancellation.

(d) Complete within « reasonable time any buildings or
improvements now or at any time in process of erection upon
said property.

(e) Keep said Premises in arod condition and repair
without waste and free from any mechurnics or other lien or claim
of lien not expressly subordinated tc the lien hereof,

(f) Not suffer or permit any unlavful use of or any
nuisance to exist on said Premises nor to dininish nor impair its
value by any act or omission to act,

(g) Comply with all requirements of law or municipal
ordinances with respect to the Premises and the ‘use thereof.

(h) Comply with the proviaions of any leace if this
Mortgage 1s on a leasehold.

(1) Pay the premiums for any life, disability or ctijer
insurance if Mortgagor shall procure contracts of insurance upon
his life and disability insurance making the Mortgagee assignee
thaereunder. In such event and upon failure of Mortgagor to pay
the aforesaid premiums, the Mortgagee may pay the premiums for
such insurance and add said payments to the principal
indebtedneas secured by this Mortgage to be repaid in the same
manner and without changing the amount of the monthly payments,
unless such change is by mutual consent.

{(3) In the event this Mortgage ls on a unit in a
condominium, perform all of Mortgagor's obligations under the

3
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declaration or covenants creating or governing the condominium,
the by~laws and regulations of the condominium and any and all
related documents.

3. Any sale, conveyance or transfer of any right, title or
interest in the Premises or any portion thereof or any sale,
transfer or assignment of all or any part of the bheneficial
interest in any trust holding title to the Premises without the
prior written approval of the Mortgagee shall constitute a
default hereunder on account of which the holder of the Note
secured hereby may declare the entire indebtedness evidenced by
said Note to be immediately due and payable and foreclose this
Mortgace immediately or at any time thereafter.

4. In the case of a failure to perform any of the
covenants rarein, or if any action or proceeding is commenced
which matérizlly affects the Mortgagee's interest in the
property, incjuding but not limited to eminent domain,
insolvency, core enforcement, or arrangements or proceedings
involving a bankrupt or decedent, the Mortgagee may do on the
Mortgagor's behalf avsrything so covenanted; the Mortgagea may
also do any act it iiay deem necessary to protect the lien hereof;
and the Mortgagor will repay upon demand any moneys paid or
disbursed, including reusonable attorneys' fees and expenses, by
the Mortgagee for any of che above purposes and such moneys
together with interest thervoun at the default rate set forth in
the Note for which this Mortgrge is given as security or at the
highest rate for which it is thex lawful to contract shall become
80 much additional indebtedness heceby secured and may be
included in any decree foreclosing thias Mortgage and be paid out
of the rents or proceeds of sale ot &7nid Premisea if not
otherwise paid. It shall not be obligatory upon the Mortgagee to
inquire into the validity of any lien, ercumbrance, or claim in
advancing moneys as above authorized, buv-nuthing herein
contained shall be construed as requiring the Mortgagee to
advance any moneys for any purpcse nor to do- any act hereunder;
and the Mortgagee shall not incur any personal lilability because
of anything it may do or omit to do hereunder nor shall any acts
of the Mortgagee act as a waiver of the Mortgagee's right to
accelerate the maturity of the maturity of the indexcsiness
secured by this Mortgage or to proceed to foreclose this

Mortgage.

5. Time is of the essence herecf, and if default be made
in performance of any covenant herein contained or contained in
the Note or in making any payment under said Note or obligation
or any extension or renewal thereof, or if proceedings be
instituted to enforce any other lien or charge upon any of the
Premises, or upon the filing of a proceeding iln bankruptcy by or
against the Mortgagor, or the Mortgagor shall make an assignment
for the benefit of creditors or if Mortgagor's property be placed
under control of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails
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to pay when due any charge or assessment (whether for insurance
premiums, maintenance, taxes, capital improvements, purchase of
another unit, or otherwise) imposed by any condominium,
townhouse, cooperative or similar owners' group, then and in any
of said events, the Mortgagee is hereby authorized and empowered,
at its option, and without affecting the lien hereby created or
the priority of said llen or any right of the Mortgagee
hereunder, to declare, without notice all sums secured hereby
immediately due and payable, whather or not such default be
remedied by Mortgagor, and apply toward the payment of said
mortgage indebtedness any moheys of the Mortgagor held by the
Mortgeg ee, and the said Mortgagee may also immediately proceed to
forecluse this Mortgage, and in any foreclosure a sale may be
made of i‘he Premises enmasse without the offering of the several

parts sepolotely.

6, Upon’ the commencement of any foreclosure proceeding
hereunder, the court in which such bill is filed may at any time,
either before or &fcor sale, and without notice to the Mortgagor,
or any party claiming under Mortgagor, and without regard to the
solvency of the Mortgoaor or the then value of said Premises, or
whether the same shall then be occupled by the owner of the
equity of redemption as a 'wmestead, appoint a receiver, with
power toc manage and rent and te collect the rents, issues and
profits of said Premises during the pendency of such foreclosure
suit and the statutory pericd of redemption, and such rents,
issues and profits, when collecteu, may be applied before as well
as after the foreclosure sale, <tovard the payment of the
indebtedness, costs, taxes, insurance or other items necessary
for the protection and preservation c¢{ tha Premises, including
the expenses of such receivership, or on ary deficlency decree
whether there be a decree therefor in persunam or not, and if a
receiver shall be appointed he shall remain-i: possession until
the expiration of the full period allowed by tiatute for
redemption, whether there be redemption or not, tnd until the
issuance of a deed in case of sale, but if no deed e issued,
until the expiration of the statutory period during wnich it may
be issued and no lease of said Premises shall be nulliiled by the
appointment or entry in possession of a receiver but he may elect
to terminate any lease junior to the lien hereof; and upan
foreclosure of said Premises, there shall be allowed and included
as an additional indebtedness in the decree of sale all
expenditures and expenses together with interest thereon at the
default rate set forth in the Note for which this Mortgage is
given as security, which may be paid or incurred by or in behalf
of the Mortgagee for attorneys' fees, appraiser's fees, court
costs and costs (which may be estimated ae to include items to be
expended after the entry of the decree) and of procuring all such
data with respect to title as the Mortgagee may reasonably deem
necessary either to prosecute such suit or to evidence to bidders
at any sale held pursuant to such decree the true title to or
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value of said Premises; all of which aforesaid amounts together
with interest as herein provided shall be immediately due and
payable by the Mortgagor in connection with {a) any proceeding,
including a probate or bankruptcy proceeding to which either
party hereto shall be a party by reason of this Mortgage or the
Note hereby secured; or (b) preparations for the commencement of
any suit for the foreclosure hereof after the accrual of the
right to foreclose, whether or not actuilly commenced; or (c)
preparations for the defense of or intervention in any suit or
proceeding or any threatened or contemplated suit or proceeding,
which might affect the Premises or the security hereof. In the
event nf a foreclosure sale of sald Premlaes there shall first be
paid ou. of the proceeds thereof all of the aforesaid items, then
the entira indebtedness whether due and payable by the terms
hereof or rat and the interest due thereon up to the time of such
sale, and tiic overplus, if any, shall be paid to the Mortgagor,
and the purchezer shall not be obliged to see to the application
of the purchasz money.

7. Extension ~f the time for payment or modification or
amortization of the sums secured by this Mortgage granted by the
Mortgagee to any succassor in interest of Mortgagor shall not
operate to release in aiy manner the liability of the original
Mortgagor and Mortgagor's susccessor in interest. The Mortgagee
shall not be required to cciimence proceedings against such
successor or refuse to extend cime for payment or otherwise
modify amortization of the sune =ecured by this Mortgage by
reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest.

8. This Mortgage is security for the payment of a certain
Note bearing even date herewith executed oy Maortgagor in faver of
Mortgagee. All of the agreements,conditlops, covenants,
provisions and stipulations contained in sai< Note which are to
be kept and performed by Mortgagor are hereby wade a part of this
Mortgage to the same extent and with the same lorce and effect as
if they were fully set forth herein, and Mortgager covenants and
agrees to keep and perform them or cause them to be kapt and
performed strictly in accordance with their terms.

9, In the event the enactment or expiration of any federal
or state laws which have the effect of rendering any provision of
the Note or Mortgage unenforceable according to its terms,
Mortgagee, at its option, may declare, without notice, all sums
secured hereby immediately due and payable, and apply toward the
payment of said mortgage indebtedness any moneys of the Mortgagor
held by Mortgagee, and the said Mortgagee may also immediately
proceed to foreclose this Mortgage, as provided in Paragraphs 5

and € hereof.

10. Any forebearance by the Mortgagee in exercising any
right or remedy hereunder or otherwise afforded by applicable

6

LYOSTVGS




UNOFFICIAL COPY




UNOFFICIAL COPY,

law, shall not be a waiver of or preclude the exercise of any
such right or remedy. The procurement of insurance or the
payment of taxes or other liens or charges by the Mortgagee shall
not be a waiver of the Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

11, All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or
afforded by law or equity and may be exercised concurrently,

independently or successively.

12, The covenants contained herein shall bind and the
rights hereunder shall inure to the respective successors and
assigne of the Mortgagee and Mortgagor subject to the provisions
of paragrurh 3 hereof. All covenants and agreemants of Mortgagor
shall be Joint and several.

13. Excep’. to the extent any notice shall be required under
applicable law-co be given in another manner, any notice to
Mortgagor shall b« yiven by mailing such rotice by certified mail
addressed to Mortgagor at the Property Address or at such other
address aa Mortgagor nay designate by notice to the Mortgagee as
provided herein and any notice to the Mortgagee shall be given by
certified mail, return receipt requested to the Mortgagee's
address stated herein or t¢ such other address as the Mortgagee
may designate by notice to Mortgagor as provided herain. Any
notice provided for in this Mcurtzage shall be deemed to have been
given to Mortgagor or the Mortgusea when given in the manner
designated herein.

14, Upon payment of all sums seciied by this Mortgage, the
Mortgagee shall release this Mortgage wilnuut charge to
Mortgagor. Mortgagor shall pay all costs-oi recordations of any
documentation necessary to release this Mortgage.

15. Mortgagor hereby waives all right of hamestead
exemption in the Premises and grants to the Mortgagea the right
to inspect the Premises at all reasonable times and a:>cess
theretoc shall be permitted for that purpose.

16, Mortgagor assigns to the Mortgagee and authorizay the
Mortgagee tc negotiate for and collect any award for condemnation
of all or any part of the Premises., The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or for
restoration of the Premises.

17. If the Mortgagor 1s a corporation the Mortgagor hereby
waives any and all rights of redemption from sale under any order
or decree of foreclosure of this Mortgage, on its own behalf and
on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title to
the Premises subsequent to the date of this Mortgage,

7
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18. This Mortgage shall be governed by the law of the
jurisdiction in which the Premises are located. 1In the event one
or more of the provisions contained in this Mortgage shall be
prohibited or invalid under applicable law, such provision shall
be ineffective only to the extent of such prohibition or
invalidity, without invalidating the remainder of such provision
or the remaining provisions of this Mortgage.

19. It is the intent heraof to secure payment of the Note
whether the entire amount shall have been advanced to the
Mortgagor at the date hereof or at a later date, or having heen
advancnd, shall have been repaid in part and further advances,
made ‘at a later date which advances shall in no event operate to
make tba nrincipal sum of the indebtedness greater than the
original zrincipal amount plus any amount or amounts that may be
added to <che mortgage lndebtedness under the terms of this
Mortgage for cie purpose of protecting the security., All future
advances made ir accordance with the terms of the Note shall be
secured hereby and the date of such future advances shall not

effect the prioritv ~f this Mortgage.

IN WITNESS WHEREOF, the undersigned has signed this Mortgage
on the day and year firat above written at Mount Prospect,

Illinols. -
Vi -y f?-' it // ﬁ’z‘lf_{iﬁ&
William C, gorrigaﬁﬁf' Y -
e Corrdagay oY

arlene Corylgan

STATE OF ILLINOIS)
) S8,

COUNTY OF COOK )

I, the undersigned, a Notary Public in and-for said County, in

the State aforesaid, DO HEREBY CERTIFY
THAT William C, Corrigan and Marlene Corrigan, his wife

PERSONALLY known to me to be the same persciie) whose
names (s) (is) (are) subscribed to the foregoing inecrument,
appeared before me this day in person and acknowledged that

they have
signed, sealed and delivered the sald instruments as

their free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of

the right of homestead.
GIVEN under my hand and notarial seal thislst day of_ Scptember

1 9-91 L]
. ft&. /( nay
My commission expires: NOTARY PUBLIC

*QFFICIAL SEAL”
Ceenld R, Swanrigen
§ Notary Public, State of limnts
My Commissinn Expircs 04-10-03
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