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MORTGAGE

THIS MORTGAGE (“Security Instrument')is givenon  August 30th ,
19 B9  The munzager is

GAY R, PH(LI:(PS, DIVORCED NOT REMARRIED
(“Borrower™). This Sevurity Instrument is given to  THE FINANCIAL CENITER OF ILLINCIS, INC.

which is organized and eaving under the laws of THE STATE OF WISCCONSIN , and whose address i;
1230 E, DIEHL ROAL- -~ 3UITE 104, NAPERVILLE, ILLINOIS 60563

Loan # 519721-5%

{"Lender”).

Borrower owes Lender the princizai sum of Thirty-five thousand one hundred and NO/100 - - -
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Dollsrs (U2 8 35,100.00 ). This debt is evidenced hy Borrower's note

dated the same date as this Security Instrunient (" Note™), which provides for monthly puyments, with the full deby, it not
paid carlier, due and payable on Septemoec 1s8t, 20 This Security Instrument
sccures to Lender: (u) the repayment of the deb: ~ ‘dcnced by the Note, wilh interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit?: iiiterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrsver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigap~, arant and convey 1o Lender the following described property

locaied in COCK ) County, llinois:

2c0STVE8

. DEPT-0% $16.25
» T#1111 TRAK 0785 09/05/89 13124100

ATTACHED ADDENDUM FOR LEGAL DESCRIFfFtom V70007 &) e 15052

loan Id: 519721-5

PIN # 02-01-101-003-1061

which has the address of 2248 BALDWIN WAY, UNIT B | PALATINE .
|Strent) (Coty)
Winois 60067 ("Property Address™);

{2ip Code]

390(;; 89

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righis,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all lixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Al of the
foregoing is referred toin this Security Instrument as the “*Praperty.”

BORROWER COVENANTS that Barrower is lawfully seised of the esiate hereby conveyed snd has the right o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wil) defend generally the title 1o the Property against all cluims and demands, subject 10 any
encumbriances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-uniform covenants with

N

hmited variations by jurisdiction o constitute a uniform security instrument covering real property. I :
ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Amended 5/87

o.-IHII.J 19907) VMP MOATOAGE FORMS + (3131203-8100 + (8001621 7291
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and Late Charges. Horrower shall promptly pay when due

1. Payment of Principal and Interest; Prepayment
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written wuiver by Lender, Borrower shall pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, g sum ("Funds”) equal to
one-twelfth of: {4) yearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold puyments or ground rents on the Property, if any: (¢} yvearly hazard insurance premiums; and (d} yearly
mortgage insurance premivms, if uny. These items are called “escrow items.” Lender may estimate the Funds due on the
busis of current data and reasonable estimates of future escrow itens.

The Funds shall be held in an institution the deposils or accounts of which are insured or guarantced by a federal
or state agency {including Lender if Lender is such an Institution). Lender shall apply the Funds 1o pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in conn.ction with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Untess an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, withou! charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior te
the due dutes of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
ai Borrower's aption, cither promptly repaid (o Borrower or credited ta Borrawer on monthly paymenis of Funds. If the
amount of the Funcs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender.

Upon payrersin full of all sums secured by this Security Instrument, Lender shail promptly refund 1o Borrower
any Funds held by Lender. If under paragraph |9 the Property is sold or acquired by Lender, Lender shalt apply. no later
than immediately prior 1o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairist the sums secured by this Security Instrument.

3. Application of \’ayrionts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note: second, 10 prepsyment charges due under the
Nate; third, to amounts payable u'«dzr paragraph 2; fourth, to interest due: and last, 10 principal due.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over-this Security Instrument, and tensehold payments or ground rents, if any.
Borrowet shall puy these obligations in tYie manner provided in paragraph 2. or if not paid in that manner, Borrower shali
pay them on time directly to the person owes puyment. Borrower shall promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrowir makes these payments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any iiza-which has priority over this Security Instrument unless Borrower: (s)
agrees in writing to the payment of the obligation sccrier3 by the lien in a manner aceeptable 10 Lender: (b) contests in good
faith the lien by, or defends agsinst enforcement of the nen in, logal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any pari cf the Property; or (c) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority o> e this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talz otie or mare of the actions set forth abave within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the impravemsnls now existing ar hereafter erected on the Property
insured againsi Joss by fire, hazards included within the term “extended ~orerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi~to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable 1o Lender ana-zbuil inelude & standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Basrower shall prommiy give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv: prompt sniotice to the insurance
carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be ppnlied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender': sacurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inzacance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid 1o Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that e Zisarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: 17 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-duy poriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shilb oot extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies und proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedialely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property. nllow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leaschold and
fee titie shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fuils to perform the
covenunts and agreements contained in this Security Instrument, or there is o fegal proceeding that may significantly affect
Lender’s rights in the Property {(such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument(, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7. Lender does not have to do so.

Ay amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payvment, these amounts shall bear interest from
the dute of disbursement a1 the Note rote and shall be payable. with interest, upon notice from Lender o Borrower

requesling payment.

SS0STgg




59415052

FARLEN| sqLJn]NnQJJEMEsJJQ:lALUB lQBQn[u!aJXﬁp S(Y1 FIASMOH PALIND0

PHI UOHIRIDIIDR O J1 SB DA1IOAYA AJ)N} UIRLIAS [|UYS 4219y PRINDSS SUONRBLQC 241 PUB 1UdWINIISUT £3IN328 SiY1 Iemoliog
Lq wawanpiseas vodny pafurysun anunues ([RYs JUAWNIIsU] A1INRg sIYs £Q pasndas swins Ay fed 0) uonefyqo
sJamusog pue Auadoag ay) us s1ydu s aapuatt uawinlisuf £1aNdag SIYI JO UM YL TBYL 0SSR L) a4nbas Ajqeuosesl
Apw Jopua7] se LOLSE Yons sayE] (P) PUB $23) SASUIO)IR J|QRUCSEI ‘O] PALIWE] JOU 1nq 'Swipnoul GuRWINISU] AILUNDSS
sIy) Buiniojua vt pasinsug sasuadya (|2 sAed (0) 'SiUAWRIBE 10 SIUBUIACD J2YIO AuB JO )nEJSp Aue saind (g) 'pasinado
UOLIRIPAIN OU PEY SION Y] PUB WLIWRIISUL LILNIIG SIY) JAPUR NP 3G PINOM UYL UDIym swns |je JapudT] shed (v)
JUDMOIOG 1RYT MR SUDIIPUOD 350y | Juawndisu] £115n32g siyl 8uiorojus JuswSpnf v Jo 411U {(q) 10 USWINASU] AJINdRg
Syl Ul pauteiuwd us Jo Jamod Luw o) Juensind Kuadosd ayi jo s 210)9q (IuaweIsulal 10} A)1oads Aew me) ajqesndde
si puliad Jayio Yons Jo) sARp ¢ (1) ;O S26(482 3Y§ 01 Joad w1} AU )2 PANUNIUODSIP IUAWNNSU] £11IND3G SIY) JO IURWDIIOIUS
ARy 01 1B Y 3ABY ((RYS 1dMO0II0g ‘SUGHIPUOD WIBLISD S)93W JOMOLIOH JI  "3)uIsujdy 0} By s omossoq ‘gE
"I3M0410Q U PUBWAP 10 20110U JAYIINY INOYUM JURWNIISU| A11naG siYl AqQ palliullad saipawad
£Luv ajoaut Sewl sapuay ‘potiad syl o uoneidxa ay1 0y Joud suwins 3say) Aud 0) $]18] JAMO0LI0Y J] IUMLNIISUT AIINDIG St
£q paandas swns ({8 Abd 1S0W JaMOIIDG YA BI{IIM PIJIEW JO PAUDALDP SI 9D1I0U 33 1vP ) W] SAEP Of UBYS S5 Jou Jo
powad v apracdd [{zys 220301 24 |, "D0]IRI3]AOIEB JO 330U Jamoaiog IAIR [[Rys 13pud] ‘uciido siy) sasiasaxa Japua 4}
“USINIISUT £11INDIE SIY) JO JFRP YL JO 5B MB] (1I2pD)
Aq panqigosd sy os1paxa )1 LOpUAT AQ PAsIIaXa aq 10U |jBYs uondo S1Y1 J2AIMOY IUSWINIESU] A1dNoag $iY3 AQ paindos
awns jr Jo {ing u pawded nepawiun a:inbas 'uondo si 18 ‘A2l JaPUIT ‘JUISUOS UM 10td $,32puaT Inoyim {uosiad
[RIMBL B (0L S] JAM0JI0F PUT PILIFJSURI) 10 PIOY 51 JAMOLIOH UL 15I21UL [BIIYIUIQ 8 jt JO) P22JJSURI) JO PIOS S|} U] 1524010}
4up 10 S1aadog ayd Jo ued Aum 10 [{B J]  'JIMOMIOH Ul I§3I3JU] [B[dyoudg B 10 L3i0doag ) Jo saysuma) ‘L)
JUDBNISU | £1LENDaG S o puB 0N ayYl Jo Adod paULIoI0D U0 UIALE 5q [[BYS Jamoliog  “Ado)) S, damodiof ‘9f
“2|QRIFAIS 3G O) PAIVEIDP I8 HON
ayt puy JuswISE] ARINDAG 1Y) JO suoisiaosd Ayl pua siyi of uoisiaoad Funsiguod ay) Inoyiim 19942 U1 aq urd Yolym
DI0N AYF SO JUIWIIISUT KTHNDIS SIYT JO SUOSiAcd JYI0 JO3P R 10U [IBYE 1IDIHUCD Yans ‘me] ajqeatjdde Yiim S1o1puod joN
311 10 WANNSUT ATUNIIRG SIGT jO ISNBID 10 wolsiacad AuB 3B JUDAD 9y} u] 'paredol st Auadosd a3 yaym ul uonipsuanf
Y1 JO MU IY) PUB Muidp3f £q Paus408 aq (BYS JusWINIISU] A11UN09G SIY L CANIGBIeARS taw] Bupuiaaosy ‘S
‘yduafessd sigs ui
papiavdd s uaA1f waym 22DLUT J0 IIMOII0E 0O) VAT UIBQ 2ABY 01 P3UWIIIP 24 |[FYS IUIWINIISU] AJLINDAS 1Y) Ul JO§ Papiacad
AD0U KUY "23MOII0g D1 331200 12 $31BUBISDP 19PUST] SERIPPE JAYI0 AUE IO UIRIIY PIIRIS SEAIPPE 5§, J3PUIT OF [IBW SEBID 183y
£q usad aq (1PYS 1PPURT O 53J04 AUV JapUa] 01 3d10U Aq sa1euliisap JamO0lI0g SSAIPPE S0 AUR JO ssaippy Aledolg
2U) OF PAIAINP 3G [1BYS AONOW.T 4L POYIAW Jatioue Jo 35 s4inba) meB| a[qeaiidde ssajun jww ssepe sy 4 )1 Bujpwu
£q 1031 Sunsaanap 4g uaaid aq ruys waunasu] K1IN03G SIY3 Ul 10} PIPIACId JIMOLIOg 01 200U AUy 'SBONON 'PY
‘¢ 1 ydeafesnd
Jo ydri8eied puoass 2y} ut payLoads sdais auonel ||RYs Japus T 'uondo SiY; Sa8Ia4a%2 Japuar] 3] 's] YdeaBesnd Aq pannuaad
52PatLad Lur aNoAUL AW pur Juslwniisu] 1109 siYt Aq painoes swns | jo [[nj up Juawied almpawy asinbas Lew
*uondo $)1 18 'JIpuUaT ‘suiial 51t 03 FUIpI0DdE ${0r- 040 UILN JUSWNIISUT £11IN22E S]] 1O AJON 41 Jo uoisiaolid Aur Suuapuas
JO 1932 3y sey smu] ajqesijdde Jo uonridia (o judwioRUS §I ‘ngiiyg s,2pud] Bunpdeyy uopsinday ¢l
TION 241 dopun a81eyo 1ustiedaad Luw inoynm juswiedaad jeised
B ST PAIERS) 2q [[IM uonanpas ayl ‘(ediounsd seonpad priung v 31 “lamodiog o1 1uswird 19311p ® Suiyeiu £q 10 210N Y3 Jepun
pamo rdidunad ay) Supnpas Aq punjal siyi 3RV O) (500U AR JFPUIT "JamOlIog O Papunyal aq |im sl porstuwisad
PAPRAOND UDIYM SIM0LI0G W02} P1D5]|02 APBaE SWNs ATE (Q) pur Lwi] pantwaad ayl 01 a81eyd 3y) 0npas 01 Li895200u
junowe ayi £q pasnpaz aq [(pys 2B18yd udo] yons Aue (CL:uty syt pantIad ) paddNs UBO[ YT LM UOHIPUUOD
Ul Pa1aa([ad 9q O J0 Palddod saHIEYd UBD| JAYIO JO 15313 UL ) 1Byl OF paradiaiu A|(euy sI ME] Ryl pue ‘sedieys
HBO| WINWIXBHI $128 YOI mB] B O] 153lgns §1 UAWNNISU] AJND7 5 s1Yl AQ PRINaas ueof ay) 51  "saBawy) weep ‘I
"IUISUOD S ImOI0g 1Y)
INOYA 20N 341 10 JUAWNLISU] AILINDaG S1IY) JO SWII) 2y} 01 Pledal Jiis suclippowIiionor Aup a3eW IO JBaGJ0) "AJlpow
puI%a 0} aafin Lew Jamodlog Jayi0 Aue pur Japua] 1By} sassBe (O)(prae TuAINLSUT A1INO3E SIN) AG PAINDAE SWINS )
Aud 0) pajedijqo £)jeuosiad jou st (Q) Huawndisu] £1IN03E SIY) JO SWIR L) Japun £aadoagd 2Y) 1] 1S12)U) €,19MOLI0H 1By}
Laauna puw jumaB 80w o3 Aluo wawndsuy LInssg siy) BuiuBis-oo s1 (1) 12,00 YY) IINIFXI 10U $IOP ING JUSWINIISU]
114000 1Y) Suflis-00 OYMm Jam0LI0g AUY '|RIFAS pur 1WO( 3G [JBYS FINOWISAILY DU SIUBLIADS § Jamosiog 'L | ydesBuied jo
suotsiaodd a1 01 123{qQRs ‘19M0410¢ PUB JopUIT JO SUBISSR PUR SIOESIOONS Y] JYaer, PUE PUlq [[BYS JUILUNIISUT A1LINSDE SR
JO sludwWHIBY pus SIURUSAOY 3y ] ‘ssaull{s-07) !3IQEY] [FiPARS PUE JUjOp IPUL0y SUBIEEY PUR BJOSSINS T
Apawal 10 1yBu Auw JO 3812%2 L1 pni3id 10 JO 1aa18M B 3G 10U [[BYS
Apawas 10 181 Aud Bursiaiaxa Ut 22pue] 4G 25UBIBaQI0) KUY “153191U1 Ul S10§8300NS §,1vx 01i0g J0 Jamousiog (eulito oyl 49
OPUIL PUNWRP £UR (O UOSERI 4G JUSLNIISH] AILINDSE S1YT AQ PRITIDIS SLUNS 31|} JO UOHIBZILIOWI AJIPOW S1MJIYI0 40 tuauded
30 AW PUAIYT O 24NY2J JO 1S2IUY Ul J0ssRdons Auw suvBe sBuipasdold sovawiwoo o, pasinhas aq 10U [reys 1opudy
"ISIJILUL U §IOSSIDONS 5, 1aM0110g S0 Jamoaiog [BuiBuo 3y Jo Ayqen ay; ased|as 03 318sado 101 [[8Ls 1amoisog JO 15315111
u 10s8220ns Aup 0) Japua] Aq paiumiB juswiniisu] AJLUNDSG SIY] AQ PRINDIs SWUNS Y] JO UCBZ LGl JO HolBOyIpOw
J0 Jptuded o) U FY) JO UOISUIIXY  IPAIEAL ¥ JON JODUDT AQ UBINIGI04 (PISEIRY 10N S acasof ‘D)
spuswied yans jo lunows ay) aBueya so 7 pur | sydesBesed ui o) passagay sjuawled Lyruow ays jo 3ynp.~np ay) suodisod
40 puRI¥» Jou jjeys jedisuiad o) spassoad jo uonaaijdde Aun ‘Supiim Ul 33188 aSIMISYIC JOMOII0G PURB I U | SSIUY
NP UIYY 10U L0 JaYI1aYM TURUINSP] HINDRG $1Y1 AQ P31 1035 SWNS YT 0}
1o fuaadotg 2yl jo Jedad 1o uoneIoISI 03 Jayiie ‘uoiido st e *spaasold Ay Kjdds pue 122))0d 0) PEZLIOYINE 57 JOPUAT ‘uaall
S1 33110U 2Y) VP Y} Jalr SAEP Of UIY M JApUaT 03 puodsa. 01 SRy Jamoluog ‘salewep 10 WE B 31135 10 PIBME UB B
0} SIAYO JVUWIPUOD AY) 1BY) JIMOLIOY O JIPUIT AQ 521104 1318 I 10 I3M0I10g AQ pauopuequ si Auadosd oy §i
“Jamoliog o) prud
aq jleys adunjug Kuy BuiNB] 3yl 240jaq Ajajeipalun Aadold 9yl JO dnjBa 133aBW 1) 341 (Q) £ papiaIp ‘Buiiel ayl 31053q
A[MImIPaUNL PAINO3s SUIMS JY1 JO JUNDIUE [¥10) 3y} (8) :uonany) Bulmofo) ayi £4q padninu spaasosd ayl jo junowe oy}
Ay paonpas 3q ([eys Iawnasu] £11an538 syl 4Q PIN2AS swns ayl ‘Bulllim ul 53188 3SLNIYI0 1IPUI'T PUR JI3MOLIOG SSI{UN
‘Kisadosg ayy go Furxe; jended v Jo 1udAd Y} U] “13moilog O piBd $$0xD AUB YHA 'INP U} 10U SO JIYIFYM JUSLINIISUL
Linaag syl A pasndas swins ay) o) paydde aq (jeys spaasoad ay) *Aidadosd a4t Jo Buine; (8101 # JO jU2Ad 243 U
1apua o3 pied aq jjeys pue paufisse
£QmpY 2B 'UOTIEUWAPUOS JO Nai| U] 30UBA3IALED 10) 30 ‘Auadoag ayi jo ued Lue jo Juixm Jaylo Jo UOHDBULIAPUOD LuB
)14 UOLIAUUOD UL eIUINDISUOD JO 15a31p ‘safuwep Jo) wWe(S 10 pismE AU jo spaancad 3] "UONEUWAPUD) 6
‘uonaadsut ay) o) asned ajquuoseas Fujioads uorroadsul us o 1o1id 10 Jo 2w)) 21) 11 IMNIOU Jamolsog AT [jBys
laptio] "Kuadoig ay) jo suondadsun pu uodn SIUIUS A[QRUOSERL WL ABLD JuaEE s11 10 J9pUS]  ‘uondMdsU] ‘g
-y 3jquaijdde Jo uawaIBe UM § JOPUST PUR S JIMOLIOE UM JOUBRIOINR UL SAJBUNLID] 3DUBINEUL
ay) 10] Wil inbay oyl §B AT YINS [HIUN 103YS U FOUBIASUL 3) uIBILIRW O] Palinbas swniwald ay) fed jjeys Jamoiiog
quswInIsUl S1IMNMAg siyl Aq paindas ueel ay1 Buinew Jo uonipuod B sB ddurinsui sBeBuow pannbas ispuay i .




UNOEFICIAL COPY,

ATT UM FOR.LEGAL DESCRIPTION
Loan Id: 519721-5

PARCEL 1: UNIT 108-5 IN VILIAGE CF THE SUN CONDOMINIUMS, AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER
REFERRFD TO AS 'PARCEL'): PARTS OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4
AND THE NORTH WEST 1/4 (F THE NORTH EAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS,
WHICH SURVEY 1S ATTACHED AS EXHIBIT 'B' TO DECLARATION MADE BY LA SALLE
NATIONAL RANK, A NATIONAL RANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 1, 1973 AND KNOWN AS TRUST NO. 46244, RECORDED IN THE
OFFICE (F Tht RECORDER CF COCK COUNIY, ILLINOIS AS DOCUMENT NO, 22962239
TOGETHER WITH 2N UNDIVIDED 1,307 PER CENT INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCTL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS
DEFINED AND SET SOMTH IN SAID DECLARATION AND SURVEY,)

PARCEL 2: EASFMENTS AP/URTENANT TO AND FOR THE BENEFIT CF PARCEL 1 AS SET FORTH
IN DECLARATION OF EASEM'277S, COVENANTS AND RESTRICTIONS DATED JANIARY 10, 1975
RECORDED JANUARY 14, 1975 A5 DOCUMENT NO, 22962238 AS AMENDED BY DOCUMENT

DATED SEPTEMBER 15, 1976, KotORDED DECEMBER 16, 1976, AS DOCUMENT NO,

23750483, AND AS CREATED BY DEFO FROM LA SALLE NATIONAL PANK, A MATIOMAL
BANKING ASSCCIATION, AS TRUSTEE PGSR TRUST AGREEMENT DATED JUNE 1, 1973 AND
KNOWN AS TRUST NO. 46244 TO VILLAGE U® THE SUN LAS HACIENDAS HOMPOWNERS
ASSOCIATION DATED DECEMBER 7, 1976 A RECORDFD DECEMBER 16, 1976, AS DOCUMENT
NO, 23750484,
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THIS CONDOMINIUM RIDER is made this 30th day of August .19 B9,
andd is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securidy Deed (the
*Security Instrument’) of the same date given by the undersigned {the **Borrower™) 1o secure Borrower’s Note (o

THE FINANCIAL CENTER OF ILLINOIS, INC, (the **Lender™)
of 1he same daie andd covering the Property described in the Security Instrument and located at:
2248 BALDWIN WAY, UNIT B, PALATINE, ILLINOIS 60067

roperty Address)

The Propenty inctudes a unit in, together with an undivided interest in the common elements of, 4 condominium project known
as:
VILLAGE CF THE SUN CONDCMINIUMS

{Name of Condominium Project)
{the *Condominium Project'*). If tl.e owners association or other entity which ucts for the Condominiam Project (the **Owners
Association®") holds titde 10 property for the benefit of use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and beacfits of Borrower's interest,

CONDOMIMUN COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenamt and agree as follows:

A. CondwniciursObtigations. Borrower shall perform alt of Borrowers obligations under the Condmminium Froject’s
Constitueht Document. ke “Constituent Documents'' are the: (i) Declaration of any other document which creates the
Condaminium Project; £ by-laws; (i) code of regufutions; and (iv) other equivatent docuineits, Borrawer shall promptly
pay, when due, all dues and axsessments imposed pursuant {o the Constituent Docuinems.

B Huzard Insurance. 50 1o as the Owners Association maintains, with a generally nceepred insurance carrier, a
“master’” or “blanket’t policy oi the Condominium Project which is satisfactory (o Lender and which provides insurance
coverage in the amounts, for the parods, and against the hazards Lender requires, including lire and hazards included within
the term *extended voverage,”' then:

() Lender waives the provisizn in Uniform Covenant 2 for the monthly payment 1o Lender of one-twellth of
the vearly premium installments for hazard ivsuronce on the Property: amd

(i) Borrower’s obligation undel Uniform Covenant § to maintain hazard insurance coverage on the Property
is decmed satisfied to the extent that the requirer) coverage is provided by the Owners Assoviation policy.

Borrower shall give Lender prompt notice i any lapse in required hazard insnrance coverage.

In 1he event of a distribution of hazard insurancepracesds in lieu of restormion or repair following a loss to the Property,
whether 1o the unit or 1o common elements, any proceeds Dayable to Borrower are hercby assigned and shall be paicl to Lender
for application to the sums secured by the Security [nstramont with any excess paid 10 Borrower,

C. Public Linbility Insurance. Borrower shall 1ake such actions as may be reasonable to insure that the Owners Association
maintains & public linbility insucance palicy acceptable in forny, naount, and exient of coverage to Lender.

D. Condemnution, The proceeds of any award or claim 1o demages, diceet or consequential, pavable s Borrower
in connection with any condemnation or other taking of all or any paiczir the Property, whether of the unit or of the common
cloments, or for any conveyintee in lieu of condemnation, are hereby pisigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Seeurity tnstrumons o provided in Uniform Covenant 9.

k. Leader's Prior Consent. Borrower shall not, except after notice <o Lendar and with Lender's prior written consent,

either partition or subdivide the Property or consent to:
{i) 1he abandonment or 1ermination of the Condominium Project, exveptior abandomnent or termination required

by fuw in the case of substantial destruction by fire ar other ¢asualty or in the case a'a taking by condeninalion or eminent

domnin;
(i) any nmendment io any provision of the Constituent Documents if the rovision is for the express benefit

of Lender;
(iii) termination of professional management and nssumption of self-managems1 of the Owners Associatlon;

or

Gv) any action which would have the effect of rendering the public liability insurance eivavage maintained by
the Owners Association unacceptable 10 Lender. :
F. Remedies. I Borrower does not pay condomintum dues gnd assessments when due, then Lerysemay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amownts shall bear interest from the dulc
of disbursement a¢ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.,

HY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

e —— (S etl)

~tarraower

(Seal)
-Borrower

{Seal)

-Burrower

{Sign Originai Only}

MULTISTATE CONDOMINIUM RIDER —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Foim 3140 12/83
D8 e VMP MOHTOAGE FURMS 1 13131282 B100 » (B0CIL2 1 7211
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