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Cole Taylor Bank, not personally but as

KNOw ALL MEN By THESE PRESENTS that
a Trus eement dated August 1, 1989 and known as Trust No, 89-1073

I

hereinafter called the “Assigmor’, in consideration of the sum of One Dollar ($1.00) and other
good and valuable considerations, the recelpt of which is hereby acknowlodsod. does hereby sell,
assigm, tranafer and set over unto Cole Taylor Bank

1542 W. 47th Street .

Chicago, Illinois 60609

Attention: Commercial Real Estate Dept. p—

. . $14.00 °
.m Mu 090D, 240208000 ¢
L d {3 % :

A58 Jq 3

hereinafter calivd ile “Assignee”, and their reapective succeasors in office and assigns, all of
the rents, {asuea arZ Zrofits now due to Assignor and which may hereafter becoma due to Assignor
under or by virtue o’ 447 leases or sub-leass, whether written or verbal, or any letting or subletting
or agresment for ths ‘us. or oceupancy of any part of the premises located upon the preperty
deacribed on the attached Z.pmendix “A" to which the Assignor is entitled. This asaignment includes
the rents, issuea and proia now or hereafter due by virtue of the said lease or sub-leases, if any.

This agreement is made 32 7dditional security for the payment by Assignor of the principal
note dated _Augusat 11 , 1889., in the sum of ——One Million Qne Hundred Thousand
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DOLLARS ($ 1.100,000.00 _ ,,

with interest as stipulated therein, executed aiid delivered by the sald Assignor to the Assignee,
and aa additiona) security for the full and faithiul porformance by the sanid Assignor of all of the
torma and conditiona of a certain mortgage or a o-d of truat in the nature of a mortgage dated
Adugust 11 ., 1619, executed and delivered v the Asaignor to the Assignee to secure
the paymont of the principal note and covering the pram.sss described on Appendix “A'.

Assignor agrees that this assignment ahall cover all tufure leases, whether written or verbal,
or any letting of, or any agreement for the use or occupancy of «uy puart of sald premises,

Asaignor further agrees that it will not assign the rent or any part of the rent of aaid
premises, or cancel or amend any lease now in existence or he/cafter made, or collect ranta
thereunder for a period further in advance than thirty (30) days »witkout the written consent
of the Asaignee, or do any other act whereby the lien of the aforesaid mo tgsge may in the opinion
of the Assignee be impaired in value or quality.

Assignor further agrees that this asaignment shall remain in full force a7ia sffect so long aa
the principal note remainas unpaid and that it may be enforced by the Asaigne., it, 2uccessors and
asslgus, or the holder of said note.

It is the intantion of the Assignor to create a present assignment of all the reiits, 'asues and
profits now due or which may hereafter become due, under or by virtue of any leasr, whether
written or verbal, or any letting of, or agresmant for the use or occupancy of any part of the
premises hereinabove described, but inasmuch as this assignment is made as additional security
for the payment of the principal nots hereinabove set forth, it is agreed that the Assignee'a rights
to collect said rental shall be conditioned upon the existence of defauit in the payment of said
principal note according to it terms or in the performance of the torma and conditions of the
Mortgage and security agreement in the nature of chattel mortgage executed and dellverod by
the Assignor to secure the payment of aaid principal note.

In the event of any such default referred to in the preceding Paragraph hereof, Assignor
does hersby authorise and empower the Assignee, ita successors and assigns, or the holder of the
principal note:

{a) To collect all of the rents, issuea and profita now due or which may hereafter become
due under or by virtue of any lease, whether written or verbal, or any letting of, or agreement
for the use or occupancy of any part of said premises and to take such action, lega) or equitable,
as may be deamed nacesaary to enforce payment of such unt.l. luuu and profits;
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{b) To use and possess furniture, furnishings, equipment, names, signa, bocks, records
and flles, and all other personal property used in the operation of Assignor's busineas;

(c) To operate the property and business of Aasignor and pay all coats of operation,
including costs not met from fncome callections obtained from such operations, and to make
such other disbursements as may be reasonably necesaary, in the opinion of the Assignee,
to properly operate said property; and any and all such sums of money advanced for such
purposes, or any of them, shall be deemed as additional principal sumas secured by the Mortgage
above described. Nothing herein contained, however, shall be construed as requiring Asaignee
to advance or expend money for any of the purposes aforesaid;

{d) To exscuts new leases or modify existing leasss.

In the event Assignee does take posseasion of the premises in question pursuant to the pro-
vislona of this Asaignment, Assignoe shall not, under any circumatances, be linble for the failure
to collect rents.

Any amounts recaived or collscted by Assignee, its succesaors or asaigns by virtue of this

Agreemant s> ali bs applied for the following purposes, but not necessarily in the order named,
priority and app'ication of such funda being within the sols discretion of the holder of the prin-

cipal note:

(1) To tie pryment of all necessary expenses for the operation, protection and preser-
vation of said prailses, including the usual and customary fees for management services;

(2) To the payruert of taxes and assessmenta levied and assessed against the property
desacribed herein as sr.d taxes and assessments become due and payable;

(3) To the payment of »remiums dus and payable on policies insuring said premises;

(4) To the payment ci_amstaliments of principal and interest on the principal note
as and when they become due ar.a nayable and to the payment of any other amounts which
may become due and payabls pirsuant tc the terma of said Mortgage: and

{8) The halance remaining af’er msyment of the above shall be paid to the then ownar
of record of said premises.
IN WITNESS WHERECP, this Assignment of T.onts has been executed and delivered by the
Assignor this __1Jth__ _dayof — _August .., 19
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County of Cuok )

&N I, the undersigned , a Notary Public in and for saild County. 3n the

un State aforesaid, hereby certify that on the _ 22 day of August, 198¢ ., person-
ally appeared before me Rose M, Collins and Iycille C, Hart

W3 known to me to be the same persona whose names are subscribed to the foregoing
Asslgnment of Rents and Known to me to be the at.Vice Pres. and

Asst. Secy. , respectively, of Cole Taylor B y @10

I1lincis Banking Corporation, as Trustee, and acknowledged and agreed
that they slgned the foregoing Apesignement of Rents, a&s said officera, and affixed
the gseal of sald corporation thereto, as Trustee, all for and on behalf of sald
corporation as Trustee, as their free and voluntary act and as the free and
voluntary act of said corporation, as Trustee, for the uses and purposes tnerein
get forth, including any weiver or conveyance of mpt.ion or homestead rights.

Civen under my hand and notarial seal this 22

(seal) "DFFICIAL SEAL®

inez Thomton
My Commissidn '%gmnww-c' Esu, med;gmgmﬂﬁ
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Addendum "A" to that Assignment of Rents dated August 11, 1989 executed by Cole
Taylor Bank, not personally, but as Trustee under that Trust Agreement dated August |,
1989 and known as No, 89-1078,

PARCEL 11

The South Quarter of the North 4/12ths of the South 60 acres of the East half of the
South East Quarter of Section 28, Townshlp 38 North, Range |3, East of the Third
Princlpal Meridian. (Excepting that part thereof lying East of a line described as follows:

Beginning at a point in the North line of said South Quarter of the North 4/12ths of the
South 60 cres sald point being 363,94 feet West of the East line of said Sectlon 28;
thence Sout't to a point in the South line of sald South Quarter of the North 4/12ths of
the South 65 rcres said point belng 364.09 feet West of the East line of sald Section 28);

and {excepting tho< part thereof falling in a tract of land described as follows:

The West 265 feet (excent the West 33 feet thereof) of the the South Quarter of the
North 4/12ths of the South.£0 acres of the East half of the South East Quarter of Section
28, Township 38 North, Range 13 East of the Third Principal Meridian, and also the West
265 feet of the South 1/3 ot thz Mlorth 3/12ths of the South 60 acres of the East half of
the south East Quarter (except Irom sald land the North 120 feet thereof and the West 33
teet thereof) in Cook County, llinals,

PARCEL 2

The South 1/3 of the North 3/12ths of the South 60 acres of the East half of the South
East Quarter of Section 28, Township 38 Nort'i, Range !3, East of the Third Princlpal
Meridian, (except from sald premises the North 20 fset and also except from the sald
premises that part described as follows:

Beginning at a point in the North line of sald South 1/3 o the North 3/12ths of the South
60 acres sald polnt belng 50 feet West of the East line of s2ldSectlon 28; thence South
along a line 50 feet West of and paralle] to said East line to a puint which is 17,85 feet
North of the South line of said South 1/3 of the North 3/12ths of the South 60 acres
measured along said East line) thence West along a line 17.85 feet North of and paralle!
to said South line of sald South 1/3 of the North 3/12ths of the South 6( acres 313,92
feet; thence South 17,85 feet to the aforesaid South line of the sald Scuiii.1/3 of the
North 3/12ths of the South 60 acres; thence Bast along said South line 363.94 [eet to the
aforesald East line of sald Section 28; thence North 164.34 feet along said Fast line to
the North line of the aforesaid South 1/3 of the North 3/12ths of the South (- acres:
thence West 50 feet to the point of beginning and also except from sald premises that
part falling in a tract of land described as follows:

The West 265 feet (except the West 33 feet thereof) of the South Quarter of the North
4/12ths of the South 60 acres of the EBast half of the South Eust Quarter of Sectlon 28,
Township 38 North, Range 13 East of the Third Princlpal Merldian, and also the West 265
feet of the South 1/3 of the North 3/12ths of the South 60 acres of the East half of the
South East Quarter (except {rom said land the North 120 feet thereof and the West 33

feet thereot) in Cook County, lllinois,
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PARCEL 3

Lots 12, 21, 22 and 31 In Cicero Avenue and 77th Street Subdivislon belng a subdlvision of
the South 1/$ of the North 3/12ths of the South 60 acres of the East 1/2 of the South

Bast /4 of Section 28, Township 33
Merldian, In Cook County, lllinols,

Permanent Tax Numberst 19-28-401-030

North, Range 13 East of the Third Principal

Volumes 406

Affects part of Parcel !

19-28-401-039

Affects Parcel 2

19-28-413-010

Atfects Lot 22 of Parcel 3

19-28-413-001

Affects Lot 31 of Parcel 3

19-28-414-010

Affucts Lot 12 of Parcel 3

19-28-4)4-001

Affectsiut 21 of Parcel 3
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Cole Taylor Bank as Trustee
r2 aforesald and not personally

By ___/,{g_é//_é/é-

Ttst  ASsTL /19 € FEvsS

ATTEST

_ /
Byz f:;_b,ﬂb (ﬂ’ &gz,
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