AVONDANC HRIWE IBla N, & _
89315299

MORTGAGE Loan Number _2-15420-30R
{Individuals)

THIS MORTGAGE is made this 15th day of August 19_69 .,
between the Morigagor, _____Jeremiah P. Ryan and Anne (. Ryan, his wife
{herain ''‘Borrowar"),

and the Morigagee, AVONDALE FEDERAL SAVINGS BANK, a tederally chartered savings bank, whose eddress is
20 North Clark Streat, Chicago, iliinols 60602 (hereln “‘Lender").

WHEREAS, Borrower is indebled to Lender in the principal sum of (3 50,000.0C ) Dollars
("Maximum Amount"), of sa much of that sum as may be advanced pursuant to the obligation ol Lender (whichever
is lesser}, and avidenced by Borrower's Note, providing for monthly paymenia of principal andfor interast and, with
the balance of the Indebledness, If not sooner paid, due and payabie on _August 14, 1994 ;

{“Maturity Date") unless extended pursuant to parapraph 22 hereof.

TO SECORE 1o Lender the repayment of the indebtaedness evidenced by the Note (inciuding, but not limited
to, such obliga oy tuture advances {“Future Advances") as are described in paragraph 18 hereof), the paymeni of all
other sums, with i~ terast thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants and agreemenis of the Borrower herein contained, Borrower does hareby mortgage,
gran! and convey 10 Lrnd'er the proparty legally described

in the attached Exhibit *2 )cated in the Counly of Cook State of Illinois, which has the address of
5412 North Lynch Averue, Chicago, IL 60630 (“Property Address"”).

TOGETHER with all thiimprovements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mt-eyal, oli and gas rights and profits, waler, waler rights and water stock, and
fixtures now or herealter attached 1o«ho property, all of which, including replacements and additions thereto, shal
be deemed to be and remain parl of {ne preperty covered by this Morigage: and all of ths toregoing, togsther withs
said property {or the leasehoid astate if (his .Morigage s on a leasehold) are herein referred to as “Property"'. e

Borrower covenants that Borrower s 'awiully seised of the estate hereby convayed and has the right to(;{-_s
mortgage, grant and convey the Property, that ne Property I8 unencumbered with the exception of those items, if ¥
any, {iated in a schedute of exceptions to coverazan any title insurance policy Insuring Lender's interest in the Pro- e
perty, and that Borrower will warrant and defend ge nerally the titie to the Property against all clalms and demands,
aubject to any encumbrances, declarations, sagsemunts or restrictlons lisied in a schedule of exceptions to

coverage In any title insurance policy insuring Lendei's interest in the Property.

Borrower and Lender covenant and agree as tollows:

1. Payment ot Principal and Interest. Borrower shall ioiaptly pay wien due without set-off, racoupment, or
deduction, the principal of and the Interest on the indebtedneas evic'2nced by the Note, and late charges as provided
in the Noie, Including the principal of and Inlerest on any Future Advances secured by this Mortgage.

2. Application of Payments. All payments recelved by Lender urus: the Note and paragraph 1 hereof, shall
be applied by Lender first in payment of interest due on the Note, tren (o principal of the Note, Including any
amounts considered as added thereto under the terms hereof.

3. Charges; Llens. Barrower shall promptiy pay all obilgations securad 2y a mortigage or trusi deed affect-
ing the Properly, taxes, assessments and other charges, fines and Impositior.s sutributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground renis If any, when due. Barrower shall
promptly lurnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrowar shall promptly furnish to Lender recelpts evidenclng such pavments. Borrower shall
promptly discharge any lien which has priority over this Mortgage with respect toany sun), int iuding, but not limited
to, Future Advances. \ -"

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter p.acted on the Prop-
erly insured agalnst loss by fire, hazards included within the term “extended coverage”, and surn othar hazards as
Lender may require and In such amounts and for such periods aa Lender may requira; provided, that.ender shall not
require that the amcunt of such coverage exceed that amount of coverage required to pay the sums aecured by this
Mortgage and alt other morlgages and trust deeds with respect 1o the Property,

The insurance carrier providing the insurance shall be chosen by Borrower sublact to approval by Lender; pro-
vided, that such approval shall not be unreasonably withheld. All premiums on Insurance policies shall be pald by Bor-
rower when due.

All insurance policies and renewals thereof shatl be in form acceplable to Lender and shalt include a standard
morigage clause in favor of and In form accaptable to Lender. Lender shall hava the right 1o hold the pollcles and
renewals thereol, and Borrower shall promptly furnish to Lender all renewal notices and ail receipts of paid premiums.
In the event of loas, Borrower shall give prompt notlice to the insurance carrier and Lender, Lander may make proof of
loss It not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to reatoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the
excess, It any, paid to Borrower. It the Property Is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date nolice is mailed by Lender to Borrower that the insurance cariler offers to settle a ciaim
for insurance benefils, Lender is authorized to coltact and apply the insurance procesds at Lender's oplion either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Barrower otherwlse agree in writing, any such application of proceeds to ptincipal shall
not extend or postpone the due date of the monthly installments referred to In paragraph 1 hereof or change the
amount of such inslaliments. It under paragraph 16 hereot the Property is acquired by Lender, all right, titie and Interest
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of Borrower in and to any insurance pollcies and In and to the proceeds thereof resulting from damage o the Proper-
ty prior to the sale or acquisition shall pass 10 Lender to the extent of the sumas secured by this Mortgage immadiate-

ly prior to such sale or acquisition.

§. Preservailon and Maintenance ol Property; Leassholds; Condoeminiums; Plannsd Unit Developments.
Borrower shall keep the Property In good repair and hall not commit waste or permit impalrment or daterloration of
the Property and shall comply with the provisions of any lease if this Mortgags is on a leasehold. if this Mortgage is
on a unit In a condominium or & planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or plannad unit development, the by-
laws and regulations of the condominlum or planned unit development, and constituent documents. If & Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such Rider shall be incorporated Into and shall amend and supplement the

covenants and agreements of this Mortgage as if the Rider were a part hereof.

8. Protection of Lender's Security. if Borrower falls to perform the covenants and agreements containad in
this Mortgage, or any mortgage or trust deed affecting the Property, or if any action or proceeding s commenced
which materially affects Lender's interest in the Property, inciuding, but nol limited to, eminent domaln, insclvency,
code enlorcement, or arrangements or proceedings Invoiving a bankrupt or decedent, then Lander at Lender's oplion,
upon notice to Borrower, may make such appearancss, disburse such sums and take such action as is necessary to
protect Lender', ititerest, including, but not Himited to, disbursement of reasonable altorneys’ tees and entry upon the

Property to make repalrs.

Any amouits disbursed by Lender pursuant to this paragraph 8 with Interest thereon, shall become addi-
tional indebtedness of 8urrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts 8o’ ve considered as sc much additional principal due under the Note payable upon notice
from Lender to Borrower a¢u3sting payment thereof, and shall bear interest from the date of disbursement at the
rate payabia from time to rirme on outstanding principal under the Note untess payment of Interest at such rate
would be contrary 10 applicable lzw. Nothing contained in this paragraph 6 shall require Lender to Incur any expense

or take any action hereunder.

¥. Inapeclion. Lender may m».4e or cause to be macde reasonable entries upon and Inspeciions of the Proper:
ty, providing that Lender shall give Borrowar r.otice prior to any such inaspaction speclfying reasonable cause therefore
related to Lender's inlereat in the Propery.

8. Condemnation. The proceeds of az,v.award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Fror a7y, or part thereof, or for conveyancs in lisu of condemnation, are

thereby assigned and ghall be paid to Lender.

In the avent of a total taking ot the Property, U e poceeds shall be applied to the sums secured by this Mont-
gage, with the excess, if any, paid to the Borrowaer. In tha evant of a partial taking of the Property, unless Borrower and
Lendear otherwlige agree in writing, there shall be applled t tr.e sums secured by this Mortgage such proportion of the
proceeds as |s equal to that proportion which the amount of (he sums secured by this Mortgage immediately prior to
the date of taking bears to the falr market value of the Property.m.wedliately prior to the date of taking, with the balance

of the proceeds pald to Borrower.

It the Property Is abandoned by Borrower, or if, after notice b/ Lander to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond ‘v '.ender within 30 days aiter the date such

notice 1a malled, Lender is authorized to cotlect and apply the proceeds, al Lander's option, either 1o reatoration or
repair ol the Property or to the suma secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such app'ice’ion of proceeds ta principal shall
not extend or postpone the due date of the monthly installmentis roferred to In par7.;»arhs 1 and 2 hereol or changa the
amount of such Installmenta,

8. Borrower Not Released. Extension of the time for paymant or modificaiis.n of amortization of the sums
secured by this Mortgage granted by Lender to any successor In Interest of Borrower shall 1.0t operate to release, in
any manner, the liability of the original Borrrower and Borrower's successors in intereslt. Lendzur chall not be required to
commencs proceedings againat such succeasor or refuse to axtend time for payment or other /ice modily amortiza-
tion of the sums secured by this Mortgage by reason of any demand macde by the original Borrower and Borrower's

successors in interest.

10. Forbearance by Lender Not & Walver. Any forbearance by Lender in exerclsing any ght or remady
hereunder, or otherwlise alforded by applicable law, shall not be a waiver of or preclude the exercise of any suchright or
remady. The procurement of insurance or the paymaent of taxeas or other liens or charges by Lender shall not be a waiver
of Lender's right to accelerate the maturity of the Indebtedness secured by this Mortgags.

11. Remedies Cumulative. All remedles provided In this Morigage are distinct and cumulative to any other
right or remedy under this Mortgage or atforded by law or equity, and may be exercigsed concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemenis
herein contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and saveral. The capticns and headings of the
parag;aphs of thia Mortgage are for convenience only and are not to be used to interpret or define the provisions
hereol.

13. Notice. Except for any notice required under applicable law to be given In another mannaer, (a) any notice to
Berrower provided for in this Mortgage ahall be given by mailing such notlce addressed to Borrower by requlgr first
class mail at the Property Addrass or at such other address as Borrower may designate by notice to Lender as provided
hereln, and (b} any notice to Lender shall be given by certlfled mall, return receipt requested, to Lender’'s address slated
herein or to such othar address as Lender may designate by notice to Borrower as provided hereln. Any notice provided
lor in this Mortgage shall be deemed to have been given to Borrower or Lender when given In the mannes designated

harain.
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¥ Lot 14 (except the Scuth Westerly 3 Jeet) and the Scuth Wasterly 9 feet of Tot 15 in
Block 10 in Stewart Anderscn's Additinn to Jefferscn Park teirg a subdivision of lots
6 to 10 In Circult Court Partiticn of tle part of the Yorth West half of the Nerth
West Fracticral quarter of Section 9, Townahip 40 North, Rarge 13 Fast of the third
priveisal Meridian, lying ketwsen Milwaukse Avepve ard Elston denue ard Tot 2 dn

stk ivision of the South East half of sald quactsr Secticn in Cock County, Illincic,
PIN 13-09-124-011

"EXHIBLIT A"
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