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MAIL TO: ////

LINCOLN 1IONAL BANK
3959 H.

CHICAGQ, ILLINOIS 60613 SPACE ABOVE TI
ATTENIZAON - REAL ESTATE DEPT. RECORDEE 'lésugéNE POk

LINCOLN NATIONAL BANK
3959 North Lincoln Avenue
Chicago, Illinois 60613

589315328

TUIS NORTCAGE made this _  30th . -~ day of Aurugt y 1989 ’

batween __JOSERH B. HOLEBRAG-AND . ix (e HOLFBERG, hia sile
— ~ herei=alter referred to as "Mortgsgor") and the
LLNCOLN NAT1ONAL MANK OF CHICAGO ( heceinaftor referred to as "Mortgagee").

WHEHEAS, Mortgagor is indebtod to Mertgagzss in the prinoipal sum of SREVEN HUNDRED

ﬁl)L’LX..lHQ&lEAﬂD..Bnd Q07100 S
DOLLARE J» which indebtedn-=3 is evidenced by Wortgagor's

Note datod ugus » 19 89 (herolnafter referred to as the “Note");
and

WIEREAS, the Note provides for fnterest to be charged Ccn the balance of principal
romaluing from time to time outstanding at a rate whica shall be adjusted at
intervals of twelve monthsj and

WHENREAS, the initial interest rate oharged under the Note ' from the date hereof

to and including 34, 1990 ls U NE AND YWENTY EIVE one
percent {_ 5,25 %); and hundreths

WIIEREAS, during the remaining term of the Note, interest shall be clarged on

the balance of principal remaining from time to time cutstanding at e-rate equal

to three percent ( 2.00 %) above the weekly average yie'd =0 United
States Treasury Ssourities adjusted to m constant maturity of one year (liereinafter
referred to as the "Index"); and

WHEREAS, the Note providea for initial monthly instalments of \ +
HUNDRED FOUR and $51/100Q Dollars E% 6,204,851 j

on the first of eaoh month commencing wilth September 1, » 1989
with the balance of the lndebtedneas, if not aconer paid, duce and payable on

August 1, s 1999 .

THIS INSTRUMENT WAS PREPARED BY:

MICHAEL PARILLA
VICE PRESIDENT
LINCOLN NATIONAL BANK
3959 N. tid OLN AVENUE
CHICAGO, ILLINOIS 60613
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PARCEL 1:

LOT 5 IN SWANSCOIT NUMBER 3 SUBDIVISION IN THE SOUTH HALF OF SECTION
8, TOWNSHIP 42 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 26, 1964 AS DOCUMENT
NUMBER 19 057 088 TN COOK COUNTY, ILLINDIS.

ALSO

PARCEL 2:

ALL THAT PORTION OF LOT 1 IN SWANSCOIT NUMBER 3 A SUBDIVISION IN THE
SOUTH HALF OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH LIES NORTHWESTERLY OF THE NORTHERNMOST BOUN-
DARY LINE OF LOT 4 IN SAID SUBDIVISION EXTENDED ON A STRAIGHT LINE
NORTHEASTERLY TO LAKE MICHIGAN WHICH BOUNDARY LINE (AND EXTENSION LINE
BETWEEN THE VILLAGE OF GLENCOE AND WINNETKA, ALL AS THE SAME APPEARS
ON A PLAT RECCQDED FEBRUARY 26, 1964 AS DOCUMENT NUMBER 19 057 088, IN

COOK COUNTY, ILLINOIS.
ALSO

PARCEL 3:

EASEMENT FOR THE BE.S)T OF PARCEL 1 AS CREATED BY DEED FROM PIRST
NATIONAL BANK AND TRUST OOMPANY OF EVANSTON, A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE (UMDER TRUST AGREEMENT DATED APRIL 1, 1961 AND
KNOWN AS TRUST NUMBER R-9:% SAID DEED DATED MAY 3, 1965 AND RECORDED MAY
7, 1965 AS DOCUMENT NUMBER 17 457 230 POR INGRESS AND EGRESS, OVER AND
ACROSS AND UPON A 20 FOOT WLDZL HIVERAY AND PASSAGEWAY SHOWN ON THE PLAT
OF SAID SWANSCOTT NUMBER 3 SULDIVISION, RECORDED AS DOCUMENT NUMBER

19 057 088, AS A PRIVATE BASEMEN( FUR INGRESS AND RGRESS EXTENDING FROM
WHITEBRIDGE HILL ROAD ALONG THE SCULHERLY BOUNDARY OF LOT 5 OF SAID
SUBDIVISION AND THENCE ALONG THE BEASLPI'LY BOUNDARY LINE OF LOTS 5 AND 4
AND THE WESTERLY BOUNDARY OF LOTS 3, 24 1 OF SAID SUBDIVISION, IN
COOK COURNTY, ILLINOIS.

ALSO

PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREAIn BY THE DEED FROM THE
FPIRST NATIONAL BANK AND TRUST COMPANY OF EVANSICH. A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATFL SPRIL 1, 1961 AND
ENOWN AS TRUST NUMBER R-969, SAID DEED DATED FEBRULR. 8, 1965 AND
RECORDED FEBRUARY 17, 1965 AS DOCUMENT 19 385 627 AS FOLTMS:

FOR INGRESS AND EGRESS., QVER, ACROSS AND UPON A STRIP CF LAND A PART OF
LOT 4 IN SWANSCOTT NUMBER 3 WHICH IS 6 FEET WIDE MEASURED SOUTHWESTERLY
FROM THE BOUNDARY LINE BETWEEN LOTS 1 AND 4 AS SHOWN ON MW/ SAID PLAT OF
SURVEY OF SWANSOOIT NUMBER 3 AND WHICH EXTENDS NORTHWESTERLIZ «#.4 THE END OF
A PRIVATE EASEMENT FOR INGRESS AND EGRESS AS SHOWN ON SAID PLZi,

A DISTANCE OF 94.98 FEET THE THE MOST NORTHERLY BOUNDARY LINE OF (3\ID
LOT 4, AS SHOWN ON THE SAID PLAT, AND FPOR PUBLIC UTILITIES IN OO,

QOUNTY, ILLINDIS.
ALSO

PARCEL 5:

BEASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DEED FROM THE
FIRST NATIONAL BANK AND TRUST COMPANY OF EVANSTON. A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 1, 1961 AND
KNOWN AS TRUST NUMBER R-969. SAID DEED DATED JULY 24, 1964 AS DOCUMENT
NUMBER 19 1954 884 AS FOLLOWS: FOR INGRESS AND EGRESS, OYER, ACROSS
AND UPON A STRIP OF LAND DESCRIBED AS FOLLOWS: COMMENCING AT ‘THE MOST
WESTERLY OORNER OF SAID LOT 1 OF SWANSCOTT NUMBER 3, THENCE NORTHEAST-
ERLY ALONG THE BOUNDARY LINE OF SAID LOT 1, A DISTANCE OF 58.03 FEET.
THENCE CONTINUING NORTHEASTERLY ON A STRAIGHT LINE EXTENSION OF THE
AFORESAID BOUNDARY LINE A DISTANCE OF 6.97 FEET, THENCE SOUTHEASTERLY
PARALLEL TO THE BOUNDARY LINE BETWEEN SAID LOIS 1 AND 4, A DISTANCE OF
6 FEET, THENCE SOUTHWESTERLY PARALLEL TO THE AFORESAID BOUNDARY LINE: AS
EXTENDED, A DISTANCE OF 65 FEET TO THE BOUNDARY LINE BETWEEN SAID LOTS
1 AND 4 AND FOR THE PUBLIC UTILITIES, ALL IN COOK COUNTY, ILLINOIS.
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NOH, THEREOFRE, Mortgugor to secure the payment of the Note with interest
theraon, the payment of all other sume with intereust thereon advanced in
acoordance herewith to protect the security of this Mortgage, and the performance
of the convenants and axreemente of Mortgagor herein contained. Mortgugor

does hereby mortyage, grant and convey the Mortgapee the following described

real estate locted in the County of Cook s State of Illinois

SEE ATTACHED FOR LEGAL DESCRIPTION:

J3-08 400 043 (affects Lot 5, Parcel 1)
5 r3 321 054 (affects part of Lot 5)
Permanent Tax No. 05 08 400 044 (affects purt of Lot 1, Parcel 2)

which has the address of 125C Whitebriduge Hill

Wilnnutka, Illincis 60091
Therein "Property Addreaa").

TOGETHER with all the improvementsa raw or hereaftuer erected on or attached

to the property, und all easements, righuiy, appurtenances, rents royulties,
mineral, oll and gas rights and profits, water, water rights, and all fixtures
now or hereafter attached to the propert/s, all of which including replacemonts
end edditions thereto, shall be deemed to e und remaln a part of the property
covered by this Mortgage and all of the forugoing together with said property
{or the leoasehold estate if the Mortgage 1w or . leasehold) are herein referred
to as the "Premises."

Mortgagor convenants the Mortgagor is lawfully selzed of the euatate hereby
couveyed and hes the right to mortgage, grant and counvers the Premiwaes, that
the Premaises 1a unencumbered and Mortgagor will warranu pnd defend generally
tha title to the Premises against all claims and dumande, rubject to any
declarations, easements or restriotions listed iu a schedai.e of excsptions

to voverage in any title insurance policy insuring Mortgagor's) interest in
the Premises.

IT 18 FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and lrcervest
on the indebtedncas evidenced by the Note, and late charges as provided an
the Hote, and tne principal of and interest on any future advances secured
by this Mortgage.

S2ESTIY6S

2. In addition, Mortgagor shall:

{a) Promptly repair, restore or re¢bulld uny lmprovement now or hereafter on
the property which may become dumaged or destroyed.

(b) Pay immediately when due and payable all jenwral tares, special
taxes, special assesswenta, water charges, sewer service charges and other
taxes and charges aguinst the property, including those heretofore due, (the
monthly payments provided in the Note in auticipution of such taxes and chucrges
to be applied thereto provided said payments are aclually made under the
terms of sald Note), and to furnish Mortgagee, upon royuest, with the originul
or duplicate receipts thereof, and all such items extended against said praoperty
shall be conclusively deemed valid tor the purpose of this requirument.
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(e) Keep the improvements now existing or hereafter erected
on the property insured against loss or damage by fire, lightning, wind
storm or such other hazards, as Mortgagee may reasonable require to be
insured against under policies providing for payment by the insurance
companies of wonies sufficient either to pay the cost of replacing or re-
pairing the sam2 or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to Mortgagee, until said indebtedness is fully paid, or in the
case of foreclosure, until expiration of the period of redemption; such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgagee and shall contain a clause satisfactory
to Mortgagee making them payable to Mortgagee, as its interest may appear,
and in case of loss under such policies, Mortgagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all receipts,
vouchers and releases required of it by the insurance companies; application
by Mortgageee of any of the proceeds of such insurance to the indebtedneus
hereby secured shall not excuse Mortgagor from making all monthly pay-
meaty until the indebtedness is paid in full. In the event of a loas,
Mortpagor shall give prompt notice to the insurance carrier and Mortgagee.
Morigrg=e may make proof of loss if not made promptly by Mortgagor. All
renewa) policies shall be delivered at least 10 days before such insurance
shall ~xr.re, All policies shall provide further that Mortgagee shall
receive 10 rays notice prior to cancellation.

() Complete within a reasonable time any buildings or
improvements -nod or at any time in process of erection upon said property.

(e) dzap said Premises in good condition and repair with-
out waste and free foanany mechanics or other lien or claim not expressly
subordinated to the lien hereof.

{£) Not suifer or permit any unlawful use of or any nuisance
to exist on said Premises =0y to diminish nor impair its value by any act
or omission to act.

(g) Comply with all requirements of law or sunicipal ordi-
nances with respect to the Premisis and the use thereof.

) Comply with the provisions of any lease if this Mortgage
is on a leasehold.

(i) Pay the premiums for any lifs, disability or other insur-
ance if Mortgapor shall procure contracts ol insurance upon his life and
disability insurance making Mortgagee assignee thereunder. In such event
and upon failure of Mortgagor to pay the aforesaild premiums, Mortgagee may
pay the premiums for such insurance and add said pevments to the principal
indebtedness secured by this Mortgage to be repaid inthe same manner and
without changing the amount of the nonthly payments, uniless such change is
Ly nutual consent.

(3 In the event this Mortgage is on a unit 1 2 condaninium,
perform all of Mortgagor's obligations under the declaratior cr covenants
creating or governing the condominiun, the by-laws and regulaticns of the
condominiumn and the censtituent docwnents.

3. Any sale, conveyance or transfer of any right, title or inter-
eat in the Premises or any portion thereof or any sale, transfer or assignment
of all or any part of the beneficial interest in any trust holding title to the
Premises without the prior written approval of Mortgagee shall, at the option
of Mortgagee, constitute a default hereunder on account of which the holder of
the Note secured hereby may declare the entire indebtedness evidenced by said
Note to be immediately due and payable and foreclose this Mortgage immediately
or at any time such dafault occurs.,

§2LSTIV6S

Y, In the case of a failure to perform any of the covenants herein,
or if any action or proceeding is comenced which materially affects Mortgagee's
intercst in the property, including, but not limited to eminent domain, insclvency,
code enforcement, or arrangemenis or proceedings involving a bankrupt or decedent,
Mortgagee may do on Mortgagor's behalf everything 8o covenanted; Mortgagee may
also do any act it may deem necessary to protect the lien herecf; and Mortgagor
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will repay upon demand any monies paid or disbursed, including reasonable
attomeys' fees and expenses, by Mortgagee for any of the above purposes and
such monies together with interest thereon at the highest rate for which it
is then lawful to contract shall become so much additional incdebtedness
herety secured and may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of said Premises if not
otherwise paid. It shall not be obligatory upon Mortgagee tc inquire into
the validity of any lien, encumbrance, or claum in advancing monies as
above authorized, but nothing herein contained shall te construed as
requiring Mortgagee to advance any monies for any purpose nor to do any act
hereunder; and Mortgagee shall not incur any personal liability because of
anything it may do or omit to do hereunder nor shall any acts of Mortgagee
act as a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

5. Time is of the essence hereof, and if default be made in

rforiarce of any covenant herein contained or contained in the Note or
in making-any payment under said Note or obligation or any extension or
renewal theieof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
bankruptecy by =r against Mortgagor, or Mortgagor shall make an assignment
for the benefit of his creditors or if his property be placed under control
of or in custody ~5 any court or officer of the government, or if Mortgagor
abandons the Prenises, or fails to pay when due any charge or assessment
{whether for insurance. premiuns, maintenance, taxes, capital inprovements,
purchase of another unjt; or otherwise) imposed by any condominium, town-
house, cooperative or saimilar owners' group, then and in any of said events,
Mortgagee is hereby authorizad and empowered, at its option, and without
affecting the lien hereby .created or the priarity of said lien or any right
of Mortgagee hereunder, to Gerlare, without notice all suns secured hereby
imrediately due and payable, wnetler or not such default be remedied by
Mortgagor, and apply toward the payment of said mortgage indebtedness and
manies of Mortgagor held by Mortgages., and said Mortgagee may also iimediately
proceed to foreclose this Mortgage, and in any foreclosure a sale may be
made of the Premises en masse without he offering of the several parts

separately.

6., Upon the commencement of/ary. foreclosure proceeding here-
under, the court in which such bill is filed ray at any time, either before
or after sale, and without notice to Mortgam'», or any party claiming under
him, and without regard to the solvency of Mortgagir or the then value of
said Premises, or whether the same shall then be occupied by the owner of
the equity of redemption as a homestead, appoint a/rsceiver, with power to
manage and rent and to collect the rents, issues and pofits of said
Premises during the pendency of such foreclosure suit aud the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure sela, towards the
payment of the indebtedness, costs, taxes, insurance or other iteus neces-
sary for the protection and preservation of the Premises, in:luling the
expenses of such recaivership, or on any deficliency decree whetlier there
be a decree therefor in personam or not, and if a receiver shall Ye appointed
he shall remain in possession until the expiration of the full period
allowed by statute for redemption, whether there be redemption or ndt, and
until the issuance of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to temnninate any lease

junior to the lien hereof; and upon foreclosuru of said Premises, there shall
e allowed and included as an additional indebtedness in the decree of

sale all exﬁ?ﬂ%yms and expenses tapather with interest therecn at the

rate of ( 20 %) per annum, or if said rate of interest
is higher than permitted by state law, which may be paid or incurred by or
in behalf of Mortgagee for attormeys' fees, appraiser's fees, court costa

and costa {(which may be estimated as to include items to be expended after
the entry of the decree) and of procuring &all such data with respect to

title as Mortgagee may reasonably deem necessary either to prosecute such
suit or to evidence 1o bidders at any sale held pursuant to such decree the
true title to or value of said Premises; all of which aforesaid amounts
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together with interest as herein provided shall be immediately due and payable
by Mortgagor in oconnection with {a) any proceeding, including a probate or
bamcruptc'y proceeding to which either party hereto shall be a party by reason
of this Mortgage or the Note hereby secured; or (b) preparations for the
commencenent of any suit for the foreclo.sum hereof after the accrual of the
right to foreclose, whether or not actually commenced; or (c) preparations
for the defense of or intervention in any suit or proceeding or any threatened
or contemplated suit or proceeding, which might affect the Premises or the
security hereof. In the event of a foreclosure sale of said Premises there
shall first be paid out of the proceeds thereof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof or
not and the interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purchaser shall not be obliged to
see to the application of the purchase money.

7. Extension of the time for payment or modification or amortiza-
tion of the suns secured by this Mortgage granted by Mortgagee to any successor
in interest of Mortgagor shall not operate to release in any manner the
liabiljty of the original Mortgagor and Mortgagor's successor in interest,
Mortgagee ~hall not be required to commence proceedings against euch successor
or refuse 1o extend time for payment or otherwise modify amortization of the
sum secured. .y this Mortgage by reason of any demand made by the original
Mortgagor ard bortgagor's successor in interest.

8. Any forebearance by Mortgagee in exercising any right or
remedy hereunder cr /otherwise afforded by applicable law, shall not be a waiver
of or preclude the. ixercise of any such right or remedy. ‘The procurement of
insurance or the paymeit) of taxes or other liens or charges by Mortgagee shall
not be a waiver of Morigrgee's right to accelerate the indebtedness secured
by this Mortgage.

9, All remedies provided in this Mortgage are distinet and
cumulative to any other right oo remedy under this Mortgage or afforded by
law or equity and may be exercizzc concurrently, independently or successively.

10, The covenants contained herein shall bind and the rights
hereunder shall inure to, the respec:ive successors and assigns of Mortgagee
and Mortgagor subject to the provisions. ¢f paragraph 3 hereof. All covenants
and agreements of Mortgagor shall be joirt and several.

11, Except to the extent any nc ¢icz shall be required under
applicable law to be g:wen in another manner, vy notice to Mortgagor shall be
given by mailing such notice by certified maili addivssed to Mortgagor at the
Property Address or at such other address as Mortzagor may designate by notice
to Mortgagee as provided herein and any notice to ook, ragee shall be given by
certified mail, returmn receipt requested to Mortgagee's address stated herein
or to such othear* address as lbrtgagee may designate by/nccice to Mortgagor as
provided herein. Any notice provided for in this Mor'tg,d.se shall be deemed to
have been given to Mortgagor or Mortgagee when given in thz namer designated

herein.

12. Upon payment of all suns secured by this Mortgags. Mortgagee
shall release this Mortgage without charge to Mortgagor. Mortgagur shall pay
all costs of recordations of any documentation necessary to release tiis
Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable times and accuss thereto shall be permitted for that purpose.

1, Mortgagor assigns to Mortgagee and authorizes the Mortgagee
to negotiate for and collect any award for condennation of all or any part of
the Premises. Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the Premises.

15, If Mortgagor igs a corporation Mortgagor hereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person, except
decree or judgment creditors of Mortgagor, dcqu;l.ru.ng any interest in or title
to the Premises subsequent to the date of this Mortgage.

SZESTYES
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16. This Mortgage shall be goveorned by the law of the
Jurisdiction in which the Premises are located. In the event ouha or more
of the provisions contained in this Mortgage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only to
the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.

IN WITNESS WHEREOF: the underasigned have signed this Mortgage on
the day and year first above written at Chicago, Illinois.

() [ oo / cx,j_c\c”(ﬂ%

ﬁosmm B. WULFBENG ANN C. WOLFBERG, his Wife /

STATE OF ILLINOIS)
1 AL,
COUNYTY OF COOK )

I, the undersigred, a Notary Public in andéor ic‘ ﬁciunty; in the
State aforesaid, @ HEREBY CFRTIFY THAT Jy L’IL\ ]{\70

,‘,_,@ R GG MAMUer T Wy B o FT

personally known to i@ to be the rame persons(s) whose name(s) ( is/ar")
subscribed to the foregoing instiument, appeared before me this day in per-
sor. and acknowledged that _ he  sicied, sealed and delivered the said
Instruments as free and vo.untacy act, for the uses and purpcses
therein set forth, Including the relecse and waiver of the right of home-

etead. \'R
9 EIVEN under hand and notarial ne.l this SQ day of
i - ¥ 19 »
My commil

(00X COWTY RECORDER

/ 7"”)
I E gy SN

S2EeSTVESR




UNOFFICIAL COPY




