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THIS MORTGAGE (“Security Instrument™}is givenon AUGUST 24
19 89 The moriyagoris. FAUSTINO MARTINEZ AND IRMA MARTINEZ, HIS WIFE

{"Borrower") This recirity Instrument is grven 10
STANDARDU 'FEDERAL SAVINGS & LOAN ASSN OF CHG(ﬂgllﬁ '
which is organized and ¢.:ist ..;-underthelawsofTHE UNITED STATES OF AMERICA .,and whoseaddressis
4192 8. ARCHER A"ENUE CHICAGO, ILLINOIS 60632

Borrower owes Lender the pnncxr»' sum of
SIXTY ONE THOUSAKD FIVE HUNDRED DOLLARS & NO CENTS

Dalla: s(U £%61,500.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrunm ent t“Note") which provides for monthly payments, with the full debt, it not
paid earlier; duc and payable onSEPTEMBET 1, 19 This Security Instrument
secures to Lender: (a) the repayment of the debs c‘"denccd by the Note, with mtcrtﬁt, and all renewals, exiensions and
modifications; (b) the payment of all other sums, v'ith irterest, advanced under paragraph 7 to protect the security of this
Security lnstrument; and (c)the perfonnance of Borrr v2r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. zrant and convey to Lender the following described property

located in COOK
LOT 10 AND THE N‘ORTH 12 FEET /07 LOT 9 IN BLOCK 2
IN P. F. KNEFEL COMPANY S SUBLTVISION OF LOT 3 IN
KERFOOTS SUBDIVISION OF THE NORYZYE HALF OF THE
NORTH EAS"I‘ QUARTER. OF THEA NORTH E4fT QUARTER OF
SECTION 1, TOWNKSHIP 38 NORTH, RANCE 13, EAST OF
THE THIRD PRINCIPAL: ‘'MERIDIAN, IN GUOK COUNTY,
ILLINOIS.: : :

PIN #19-01-214-023-0000

which has the addressof 3949 S GAHPBELI%' ) ., CHICAGO ] ,
"y
Illinois 50632 : (“E’roper\y Address”);
{2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements, rights,

(" Lender').

County, llinois:

appurtenanccs, renis,. royaltres. ‘mineral, oil and gas rlghts and profits, water rights and stock and all fixtures. now or

herealter a part of the property. All replscemcnts and additions. shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Secumy lnsirumenl as the "Properl y.’

BORROWER COVENANTb lhal Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, granl and convey the, Propcrty “and.'that the: Property. is unencumbered, exeept for encumbrances of record.

Borrower warrants and will’ defend gcnerally the ulle to the Property against all clarms and demands, subject 10 any
encumbrances of record.

THIS SECURITY NSTRUME'-!T combmes uml'orm covenant-; for national use and non- uml‘orm crwenants with
limited variations by junsdlcnon o cnnst:tute a uniform security instrument covering reul property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83
ij- & (ILbavon LD SH21S VMP MORTGAGE FORMS. s {3131292-8100 + (BODIS2 17281
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on:the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. .. Subject to applicabie luw or 10 a writien waiver by.Lender, Borrower shail pay
10 Lender on the day monthly. payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
ane-twelfth of: (a) vearly taxes.and, assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments_or ground,.rents on the Praperty, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curreni data and reasonable estimates of future éscrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency. (including Lender if Lender.is such an.institution), Lender shall apply the Funds to pay the escrow iterns.
Lender may not charge for holding and:applying the Funds,.analyzing the account or verifying the escrow items, unless
Lender pays Borrower. inlerest on. the:Funds and applicable law permits Lender to;make such a charge.” Borrower and
Lender may.agree. in writing that interest shall be paid on the Funds. Unless un ugreement is made or applicable law
requires interest.-to be paid, Lender shall:not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give 10 Borrower; without.charge,an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for-which each debit 1o the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument.. . .. - .- .. | ) .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's.option, either promptly repaid-to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ‘o nake up the deficiency in one or more payments as required by Lender,

Upon paymer<-in full of all sums secitred by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by iLeracr. If under paragraph'19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricrothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again”i the’sums secured by this Security Instrument.

3. Application of Paynients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be app'ied: first, to Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vader paragraph 2; fourth, to interest due: and last, to principal due. :

4, Charges; Liens. Borrrscr shall pay all 1axes, assessments, charges, fines and impositions stiributable 1o the
Property which may attain priority over this Security Instrument, and leaseheld payments or ground. rents, il any.
Borrower shall pay these obligations i1 tY.e nanner provided in paragraph 2, or il not paid in thal manner, Borrower shall
pay them on time directly. to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower ma':és these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. ’ _

Borrower shall prompily discharge any t'en which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation serarzd by the liew in-a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement.of %< Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement -of the lien.or forfeiture of:any part of the Property; or (c) secures from the holder of the lien an
agreement satisfaciory 10 Lender subgrdinating thie lien to rias Security Instrument. I, Lender determines-that any part of
the Property is subject to a lien which.may. attain priority over ihis Security. Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy ttie lien or tale cne or more of the actions set forth above within 10 days
ofthe giving of notice.” .

S, Hazard Insurance. Borrower shall keep the improvémsats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extendid ~overage’ and any other hazards for which Lender
requires insurance. This insurance shall be-maintained in the amoun’s rnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower fobject to Lender's approval which shall not be
unreascnably withheld. : . _ -

All insurance policies-and renewals shall be acceptable lo Lender and shill include a standard mortgage clause.
Lender shall have the right to hold the policies:and renewals. If Lender requires, %orrower shall promptly give 10 Lénder
all receipts of paid premiums and renewal notices. In the event of Joss, Borrower s'iul) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall 5 applied to restoration or repair
of the Property damaged, if the restbration or repair is economically feasible and Lender's pacurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, (he insurance proceeds shall be
applied 10 the sums secured by"th't,;'Se_c_;ilﬁty Instrument, whether or not then due, with any erCess paid to Borrower,
Borrower abandons the Property, or-does not answer within 30 days a notice from Lender tha: the insurance carrier has
offered to setilea claim, then Lender may collect the insurance procceds. Lender may use the proceeds 1o repair or restore
the Property or to.pay sums secured by this Security Instrument;, whether or not then dug. The 30-£av-peripd will begin
when the notice is given. " C o R o N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shal ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prior io the acquisitioh shall pass to Lender to the exten of the sums secured by this Security
Insirument immediately prior t6 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property. t0.deteriorate or commit waste. If this Security Instrument. is on a leasehoid,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title fo the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probaie, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions: may-inctude paying any sums secured by a lien which has priorily over this Security
Instrument, appeafing in.court, paying reasonable attorneys! fees and entering on the Property to make repairs. Although
Lender may iake action under.this paragraph 7, Lender does not have ta do so.

Any amounts dishitrsed by Lender urider this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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THIS ADJUSTABLE RATE RIDER is made this 24TH day of AUGUST L1989 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “*Security Instrument’’) of the same date given by the undersigned (the ** Borrower'’) 1o secure Borrower’s Ad-
justable Rate Note (the ‘‘Note’”) to Standard Federal Savings and Loan Asscciation of Chicago {the ‘*Lender’") of
the same date and covering the property described in the Security Instrument and located at:

3949 § CAMPBELL CHICAGO iL 60632
(Propernty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additional Covenants. In addition to the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST 7.ATE AND MONTHLY PAYMENT CHANGES
The Nolte provides.or an initial interest rate of 94500 %. The Note provides for changes in the interest rate

and the monthly payments, as follows:

4. INTEREST RATE WND MONTHLY PAYMENT CHARGES
(A) Change Dates
The interest rate 1 wiil.pay. may change on the first day of SEPTEMBER 1, , 19 92 | and on

that day every 12th month therczfter. Each date on which my inlerest rate could change is called a “‘Change Date.’

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *‘Index’ is the national
monthly median cost of funds for F3LIiCansured Savings Institutions, as mude available by the Federal Home Loun
Bank. The most recent Index figure available as of the date 45 days before cach Change Date is called the *'Current
Index."’

If the Index is no longer available, the=Nui= Holder will choose & new index which is based upon comparable
inTormation. The Note Hoider will give me notico of this choice.

{(C) Calculation of Changes

Before each Change Date, the Note Holder wil calculate my new interest rate by adding TWO AND

ONE HALF percentage points (£ .30 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eigith of one percentage point (0.125%). Subject to Lthe limits
staled in Section 4({D) below, this rounded amount will be m new interest rate until the next Change Date.

The Note Holder will then determine the amount of the'omonthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Dawair full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will’o: the rew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate that 1 am required to pay at the first Change Cute will not be greater than 1 1.500 %o
or less than 9.500 o Thereafter, my interest rate will never be inereased or decreased on any single Change
Date by more than two percentage points (2.0%) rom the rate of interest I 32ve been paying for the preceding twelve
months. My interest rate will never be greater than  14.500 o, or less than 2.500 o,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date, | will pay the4 nount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amopant of my monthly payment
changes again,

{F} Nolice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interesi rale.2ncdthe amount of my
montihly payment before the effeciive date of any change. The notice will include information deruired by law 10 be
given me and also the tille and telephone number of a person who will answer any question 1 nmarhave regarding

the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest,
in i1 is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persen) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument.. However, this option shall not be exercised by Lender il exercise is pro-
hibited by Tederal law as ol 1the date of this Security, lnqtrumen! Lender also shall not exercise this option if: (a) Bor-
rower causes (o be wubmmed to Lender mf‘orm'mon required by Lcndcr to cvalmte the mtcnded [r.msl'f.rt.e as il a

ment is 'uccpmble o Lcnder

ADJUSTABLE RATE RIDER . _ ARM PLAN NO
LD B7/237 .

VMP MORTGAGE FORMS » {3131782.4700 » 13001521729
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Assignment of Rents

THIS -4 FAMILY RIDER is made this 24TH day of AUGUST ,19 89 ,
and ts incorporated into znd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Szcumy Deed
(the “‘Security Instrument™) of the same date given by the undersigned (the “Borrawer"’) 1o secure Borrower’s Note to

STANDARD FEDERAL SAVINGS & LDAN ASSN OF CHGO (the “‘Lender')
of the same date and covering the property described in the Security Instrument and located at:

3949 S CAMPBELL CHICAGO 1L 60632
tPropeny Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORV.(NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen: to be perfecied against the Property without Lender's prior writien permission.

C. RENT LOSS LA'SURANCE., Borrower shall maintain insurance apainst rent loss in addition to the other hazards
for which insurance i -cyuired by Uniform Covenant 5.

D. “BORROWER’S 1.CHT TO REINSTATE” DELETED. Uniform Covenant 18 is decleted.

E. ASSIGNMENT OF i ZASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made(in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word '‘lease’ 5ha)l mean ‘‘sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower autherizes Lender or Lender’s agents to collect the rents and revenues and hercby directs each
tenant of the Property 1o pay the rents to Lomdae or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement . the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiGunat security only.

If Lender gives notice of breach to Borrower: (i) all reias received by Borrower shall be held by Bomrower as trustee
for benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitied to
coilect and receive all of the rents of the Property; and (iii) eich tenant of the Property shall pay all rents duc and unpaid
to Lender or Lender’s agent on Lender's written demand 10 s 1enant.

Borrower has not executed any pror assignment of the rems ard has nol and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintiin the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiv< may do so at any time there is 4 breach. Any
application of rents shall not cure or waive any default or invalidate any o'ner -ight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the.Sesurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nwte or agreemeni in which Lender has
an interest shall be & breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe in this 1-4 Family Rider.

1 P ‘—'.-\.

, - (Seal)

FAUSTINO MAS;’I;INEZ -aorrmr
é ’ 5.,

tARL (‘,Zyuz, w)

IRMA MARTINEZ " " Boriower

(Seal)

‘Borrower

(Seal)
-Borrower

MULTISTATE 1-4 FAMILY MDER — Fannie Mas/Freddin Mac Unllerm instrumem Farm 3170 10/85

-B57
<« LD 87/218 VMP MORTGAGE FORMS » 1311) 702.4700  (800) 621-728)
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