UNOFFICIAL: COPY:>

¥9416549

.- DEPT-H1 ﬂfcn 514, ea
- T#ES5S TRAM 913" 09;3618" 11:46:99 -
#HPHE %—HBP-—4LL5E4D

COQK COUNTY RECORDER

Ab. This Line For Recording Data)

MORTGAGE

89416549

August’ii‘”
THIS M7/R "GAGE Sccum lnstrumenl") isgivenon.
19..82.. The morigeaoris ... el M. Shabghnessy. and Elizabeih AL CShatghnessY .

ha.s W:L:E RN B . (“Borrower") This Secunty Instrument is gwcn lo LGeorge.. Wash.l.ngton

Savings..h = T NN BREEE rganized and existing
under the laws of ... aSta, .f Aneis. 024.0..5..Licera. A}Ie .

.Oak.Lawn,. l.l....

Borrower owes Lender the né.n ipal sum of Sﬁventy Eivel
............................................. TSt Dollars (U, S.8.75, U.OD.- OG ) Thns debt :sewdenced by Borrower's note

dated the same date as this, Securily ‘nstrument (“Note"). whu:h prgvndes for monthiy payments, with the full debt, if not
paid earlier, due and payab]c on- QP temhbe: T.. .,. e M, This Security Instrument
secures to Lender: () the’ repaymen' ot thP Bebt ‘evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of allciie. aums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performancr S Borrower’s covenanis and agreements under this Security Instrument and

the Note. For lhls purpose. Borrower, docs I erel;y morteaéc.lgrant and convey to Lender the I‘ollowmg descnbcd property
located in ... b FOPR R et nse. COUNty, Nliniois:

LOT 1 IN J.B, SUBDIVISION BE1*Z A RESUBDIVISION IN THE EAST OF THE
WEST % OF THE SOUTHWEST OF “EC"""ON 3, TOWNSHIP 36, NORTH, RANGE 13,
EAST OF THE THIRD PRINCTPAL MERIDL\N IN COOK COUNTY, ILLINOIS.

 28+03-308-069
- DG TEP- o

Which has the adAressOf i AR 1L H.nlilstmﬂl, Crestwoad.

Illinois H 44 bienes ("Pmpcrty ‘Address');

TOGETHER WITH all the. 1mprovemems now or. hereafter erected on the property, and all casements, rights,
appurlenances, rents, royalties, mineral, oil and, gas.rights. and. profits, water righis and stock and all. fixtures now- or
hereafier a part of the property. All replaccmcnls and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security. Instrument as the “Property.”

BORROWER CO'VE'NANTS that Borrower:is’ Iawfuliy seised of the estate hereby conveyed and has the right to
mortgage, grant and’ convey the’ Property and. that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and" wlll defcnd gencrall}' thc l:tIc to thc Propcrly against all claims end demands, subject to any
encumbrances of record

THIS SECURII’Y INSTRUMENT combmes umform covcnants for national use and non-uniform covenams w:th
limited variations by jurisdiction to consmute & uniform secumy instrument covering: real propeny

JLLINOIS—Single ' Family-—FNMA /FHLMC UNIFORM INSTRUMENT ' ' Form 3014 12/83
44711 BAF AVETEMS “B Mﬂ:
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. - Subject to applicable law or to a written.waiver by. Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in-full, a sum (“Funds").cqual to
one-twelfth of: (a) yecarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents_on. the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgege insurance premiums, if any, These'items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in aninstitution the deposits or accounts of which are - insured or guaranteed by a federal or
state agency (including Lender if Lender is.such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the-Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and. appllcabie law permits Lender to make such a charge., Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which-ecach debit to the Funds was made. The Funds are pledged as additiong! security for the sums secured by
this Security Instrument.

If the amount of the Funds lield by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optlon. either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinls held by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessacy tr make up the deﬂc:ency in one or more payments as required by Lender.

Upon paym~a: in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Linoer, If under patagriph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than immediately pric. 7 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit “gaii=t. the sums secured by this Security Instrumen.

3. Application of I'a;pents. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applis: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable ur der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonty over this Security Instrument, and leasehold payments or ground rents, if uny.
Borrawer shall pay thess obligations intn7. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed ‘iyment Borrower shall promptly furnish to Lender ull notices of amounts
to be paid under this paragraph. If Borrowcr mekes these payments directly, Borrower shall promptly furnish to Lender
recetpts evidencing the payments.

Borrower shall promptly discharge any ie7. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payme'nt of the obligation sicu e by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tn< !i=n in, legal proceedings which in the Lender’s opinion operate to
preven! the enforcement of the lien or forfeiture of any part ~f the Property; or (c) secures from the holder of the lien-an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovar this Security Instrument, Lender may give Borrower a
notice identifying-the lien. Berrower shall satisfy the lien or ti ke >ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the i lmprovex «7:is now existing or hereafter erected on the Property
insured agannst joss by ﬂre, hazards included within the term “‘extender] cLverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the ‘amousts/and for the periods that Lender requires: The
insurance carrier providing the insurance shall be chosen by Borrower sabject tc Lender’s approval which shal) not be
unrcnsonahty withheld.

All insurance pohc:es and renewals shall be acceptable to Lender and sheit include a standard mortgage clause.
Lender shall have the nght to hold the pollcws and renewals. If Lender requires; Poitawer shall promptily give to Lender
all recenpts of paid premiums and renewal notices. In the event of loss, Borrower shail zive prampt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economlcally feasible and Lender’s e .umy is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Secunty Instrument, whether or not then due, with any ¢«ces: paid to Borrower, If
Borrower abandons the Property, or does not answer within: 30.days a notice from Lender thavt*:c “asurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceéds vo'repair or restore
the Property or to pay.sums secured by Ihxs Seeunty Instrument, whether or not then due. The 30-d=y.p=riod will begm
when the notice is given.

Unless Lender and Borrower othervnse agree in wrmng, any application of proceeds 1o principal sh« livot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrowet’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acqu:smon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. -

6. Preservation and Maintenance of Property, Leaseholds. Borrower shall not destroy, damage -or substantially
change the Property, allow the Propeny to deteriorate.or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leaschold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreementis contained in this Security lnstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecdmg in bankruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 10 make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower

requesting payment, - | ;
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