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MORTGAGE. 89416561

THIS MORTGAGE ("Securny Inslrumcnt") is given on AUGUST 29 _ )
1S 89 Themortes S\‘”S : ALEXANDROS LIVITSANOS 'AND GEORIA SARANTOPOULOS " HUSBAND AND WIFE

(*Borrower™). This Seciriry Instrument is given to ALUMNI MORTGAGE SERVICES, INC.

+

which is organized and existing Gt der 1he Taws of THE STATE OF TLLINOIS . and whaose address i

1300 IRQQUOIS DRIVE SULTE 245, NAPERVILLE, ILLINOIS 60566 (“Lender').
Borrower owes Lender the prircipal ©uim'of ONE HUNDRED SEVEN THOUSAND ASND NO/100———-—

Dellars (U8, * 107 000. 00 Y. This c!cbt is evidenced by Borrower's note
dated the same date as this St.curuy Inslrumcm £ Nolu ), whu.h pmvudu for momhly puynu_nlt., with the full debt, 1t not
paid earlier, dué and payable on SEPTEMBEN 0y, 2019 TFhis Security Instrument
secures (o Lender: ('i) the repayment of the debt cvidiced, by the Note, with interest, and all renewals, extensions and
modifications; (b) ihe payment of all other sums, withlin erist, 1dnmcd under paragraph-? to protect the sceurily of this
Security Inslr'um:.nl and’ {e).the pt.rforman of Borrowr( scovenants and agreements under this Securily Instrument and
the Note. For this purpmc. Bonowcr does l:crcby morigage, grant and convey 1o Lender the follow ring described property

located in ' CCOK County, Hlinais:

LOT 3 IN ELOCK.‘I ;.IN‘EA.STW.OOD; BEING "4 SUBDIVISION OF THE EAST 3/4 OF THE
NORTHWEST -} OF -THE :SOUTHEAST } OF SECT7Z0%. 29, TOWNSHIP 42 nORTH, RANGE 11,
EAST OF‘ THE THIRD PRINCIPAL MERIDIAN, IN X F)K COUNTY, ILLINOIS.

03 29~ 414 003

which has the address of 711 EAST EUCLID . ARLINGTON HEIGHTS

{Street] [Ty}

Hlinois 60004 " {“Property Address'™);
. [gip Code)

TOGETHER WITH all the improvernents now or hercalter erected on the propérty, and all easements, rights,
appurienances, rents, royalties; mineral, joil'and gas ‘rights- and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements;and additions shall»zllso be covered by this Security tastrument. Al of the
foregoing is referred to in this Su:urily lmlrumcnl as the "Pr()p;rly

. B()RR()W!‘R Cove \A\ITS :lm Borrower is lawl‘ul]y e.uscd of the estate hereby conveved and has the right to
morigage, g,r.\m And cmncy lhc Propcrty .md thal the. Property is upenewmibered, except for encumbrances of record.
Borrowdr warrants and will dcl‘end gcnerally the utlc to the Property against all claims and demands, subjeci to any
encumbrances of record.

THIS SECURITY ITNSTRUMENT combinks uniform: co\'cn'\ni: for national use and - non- -uniform covenants with
limited variations'by Junt.du.non to ccnsmu!u E) uml'nrm secumy mstrumcnt covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/E3
@.'GF““ 1880 1) VMP MORTGAGE FONMS + (31732038100 « {8001621.7281 Amended 5/87
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If Lender required morigage insurance as a LUll(hllOn of making the loan secured by thus Securtty Tastrument,
Borrower shall pay the premiums required to maintain the insurance in eficet until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds ol any awurd or claim (or damages, direet of vonsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemunation, are hereby
assigned and shall be paid to Lender. .,

In the évent of a total 1aking of the Propf:rly the proce eds shall be applied’ to the sums secured by this Security
Instruinent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market valie of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
make an award o7 settle a claim for damages, Borrower fails o respond to Lender within 30 days alter the date the notice is
given, Lender i auwhorized to collect and apply:the proceeds. at its option, either o restoration or repair of the Property or
to the sums seciired by this Security Instrument, whether or not then due.

Unless Lerdesand Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend or
postpone the due date sl zhe ‘montily p.nymcms celerred 1o in p.lragraph:. 1 and 2 or change the amount of such payments,

10. Borrower ! 40’ _Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amaortizat’on)'ol the surns sécured by this Security Instrument granled by Lender to any successor in
interest of Borrower shall ot Sperate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required '& romsence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th? e eccise of any right or remedy.

11, Successors and Assigns Boriad; Joint and Several Lmhlhty. Co-signers.  The covenants and agreenients of
this-Security Instrument shall bind and bene/it ti e suécessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not exccute the Note: {a) /s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tic icims of this Sccurity Instrument; {b) is not personally obligated (o pay
the sums secured by this Security Instrument; and /0¥ agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with vogard to the 1erms of this Security Instrument ar the Note without
that Borrower's consent,

12, Lean Charges. 1If the loan sccured by this Sceurity Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so that the inieies! or other loan charges eoliected or 10 be collected in
cannection with the loan exceed the permitied limits, then: &y 4ny such loan charge shall be reduced by the amoum
necessary o reduce the charge 1o the permitted lHmit; and (h) ary sams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [ a refund Jectuces principal. the reduction will be treated as a
partind prepayment without any prenayment charge under the Note,

13. Legislation Affecting V.ender's Rights. If enaciment Gr expiraiion of apphr.dblc laws has 1he effect nr
rendering any proision of the Note or this Security Instrument unenforceabl: according to s terms, Lender, at its option,
may require immediate payment i full of all sums secured by 1his Security Insirument wnd may invoke any remedies
permitted by paragtaph 19, If Lender exercises thlS option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumentilallbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method. The rotice shall be directed 1o the
Property Address or any other address Borrower designates by notice o Lender. Any nolice 1o Lender shall be given by
first class mail to Lendes’s address stated herein or any other address Lender designates by notics to\Borrower. Any notice
prowded for in'this Sccurity instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. S ‘

15, Governing Law- Severablhty This Scc.urin luslrumc.nt shall be governed by federal lpdv ind the taw of the
jurisdiction in which the Propcrly is located. In the event that any provlsxon or ctause of this Security Instrument or the
Nole conflicts with applicable law, such conflict sh'lll not affect other pruvmons of this Security Instrumeavor the Noie
which can be given effect without' the confhclmg provision. To this end the provisions of this Security Instzuient wnd the
Note are declared 1o'Be'seviérable.

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a- Bencficial Interest in Borrower, [[all or any part of the Property or any
interest initis seld or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without. Lender's prior wrilten consent, ‘Lender may, nl ils option, require immediate payment in full of all sums
secured by this Securily Instrumen. . However, this option qh.m not he exerciscd by Lender if exercise 1s prohibited by
federai law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give B(\rrowcr natice of accelerationt The notice shall provide a period
of not less.than 30 days from the:duate the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay.these sums prior to the expiration of 1his perted, Lender may invoke any
remcd:cq pcrmmed by [hl‘i Security Instrument:without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate.:..-If. Borrower meets certoin conditions, Borrower shall have the right 1o have
enfarcement oE‘tth Security, lnslrumem .discontinved. avany time priorio the earlier of: {0} 5 days (or such other pcrlod as
apphcablc law. may specily. for rembluu.mcnl) before sale of the-Property pursuant to any power ol sale contained in this
Sccurity Imtrumcnt. or (b),entry.of a,judgment enforcing: this Security Instrument. Those conditions are that Borrower:
(a) pays Lender al) sums which then would: be due: under this Security - Insirument and the Note had no acceleration
occurred; (b) cures any default. of any.othes.covenants; or-agreements; (c) pays all expenses incurred in enforcing this
security lnslrumcm. lncludmg. butl; not. imitedto. reasonable altorneys’ fees; and {d) takes such action is Lender may
reasonably require o asaure‘,lhat lhe lien .ol this Security Instrument, Lender's rights in the Property and Borrower's
obligation to, pay the sums‘secured by this, Security  Instrument: shall continve unchanged. Upon reinstatement by
Borrower, this Security. Instrument, ‘and the obligations secured hereby shall remain fully ellective as if no acceleration hiad
occurred. However, this right to reinstate shall not apply in.the case of acceleration under paragraphs 13 or 17

19391565
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