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MORTGAGE

THISMORTGAGE “Security Instrument® ﬁlVC‘ll on AUGUST 24
The morigagor is DENNARD” I. CARL o] DIVORCED NOT SINCE REMARRIED

{(“Borrower"). This fecnirity Instrument is given to COLE TAYLOR BANK

which is organized and’eistiay under the lawsof THE STATE OF ILLINOIS . and whose address is
850 WEST JACKSON POULEVARD
CHICAGO, ILLINOIS 60607 Lender™,

Borrower owes Lender the % incipalsum of
TWO HUNDRED NINETY FOUR THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.S. § 294,400.00 ). This debt is evidenved by Borrower's note

dated the same date as this Security | ater’), wh ovides for monthly payments, with the full debt, i no
paid earlier, due and payable on 'BBE%WF yé 1 Bb'bla vr This Security Instrument
secures 1o Lender: (a) the repayiment of the debrcvadenced by the Note, with aterest, and all renewals, extensions and
madifications; (b) the payment of all other sums, vathlivderest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borre o covenants and agreements under this Security bnstrument and
the Note. For this purpose, Borrower does hereby mor(gage -2rant and convey to Lender the foliowing described property

located COCK County, Ilinois:
SEE AT‘I‘ACHED RIDER.

. DEPT-U] $1s.00
TEILLL TRAN 1044 019/05/89 093151300
7285 § A B9 —4 159467
CO0K (OUNTY RECORDER

wof 132 E. DELAWARE PLACE-UNIT 3303 CHICAGO

which has the address
[Straet} {Caby)

60611

Hinois ("Property Address™);
|Zip Codu)

TOGETHER WEIH all the improvements now or hervafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hercatter a part of the property. All replacements and additions shadl also be covered by this Secunty Instrument. All of the
foregoing is referred rom this Security Instrument as the Y Property.™

BORROWER CoviNasts that Borrower is lawlully seised of the estiste hereby conveyed and has the nght o
moriguge, gram and convey the Property and that the Property s unencumbered, except Tor encambrances ol record
Horrower warranis and will defend generally the ttle to the Property aganst alb clioms and demands, sobject to any
encumbrances of record.

TS Stet RUEY INSTRUMEST cambines umiform covenants tor national use and non-uniform covenants with
hmted vanabions by Junsdicrion o constitute a umiform securety instrument covermg real property y

ILLINCIS —-sopie Family-— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Amended 8/87
@t-ﬂﬂltl LN ‘94, K VMIP MOIREGAGE FOMMS ¢ G290 5100 ¢ INDDINZY 2291 ®
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1. Payment of Principal and Intercst; Prepayment and Late Charges,  Horroswer shall promptly pay when due
the primaipal ol and interest on the debl evidenced by the Note and any prepayment and ate charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applhicable law or toa written swatver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unnl the Note s paud i full g osum 'l unds™ ) equal 1o
one-twelfth of (a) vearly taxes and assessmients which may atton priorty over this Secariy Fostraient thy yearls
leaschold payments or ground renis on the Praperty, if any; () yearly hazard insurance prenams, and (dy yearly
mortgage insurance premiums, (ifany. These items are called Yescrow items " Lender may estinide the Funds due on the
basis of current dita and reasonable estimates of future escrow items

The Funds shall be hetd in an institution the deposits or accounts ot which are insured or gaaranteed by a tederi!
or state agency (including Lender it Lender is such an institution). Tender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
1 ender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by Lender in connection with Borrower’s entering into this Sccurity Inshrument o pay the cost of an independent rax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and | ender mny agree in writing
that iiterest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid, Lender
shall not be required 10 pay Borrower uny interest or carnings on the Funds, T ender shall give to orrower, without charge,
an annuwil accounting of the Funds showing credits and debits 1o the Funds and the purpose For which cach debit wo the
Funds wits made. The Funds are pledged as additional security for ehie sums secured by this Security Instrament.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior 1o
the due dates of the escrow items, shall exceed the amount requited to pay the escrow ems when due, the excess shall be,
at Borrower's option. either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds 1 the
amount of the Fand: held by Lender ts not sufficient to pay the eserow items when due. Borrower shall pas 101 ender any
amount necessary toanake up the deficiency 1n one or more paynmients as required by Lender

Upon paymen? in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Leades/ U under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
thao immediately priar(o fa= sale of the Propecty or its acquisition by Lender, any Funds held by Lender at the nme of
application as a credit againintae sums secured by this Security Instrument.

3. Application of Payrien’s, Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be applied’ first, to late charges due under the Note; second, to prepayment chiarges due under the
Note; third, to amounts payable upr<Zer paragraph 2; fourth, toanterest due; and last, to principal due.

4. Charges; Liens. Borrowerahall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovirsiis Security Instrument, and leasehold puyments or ground rents, if any.
Borrower shall pay these obligations in thie manner provided in paragraph 2, or if not paid i that manner. Borrower shall
pay them on time directly to the person owed payvment. Borrower shall promptly furnish te Lender all notices of imounts
to be paid under this paragraph. 1f Borrowey mabkes these payments directly, Borrower shall prompily furnish o Lender
receipts evidencing the payments.

Borrower shall promptly dischirge any lien‘which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secuird by the lien in o manner acceptable 10 Lender: (b} contests in good
faith the hen by, or defends against enforcement of the ien in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeilure of any parc viithe Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thus Security [nstrument. If Lender determines Lhat any part of
the Properly is subject to a lien which may attain priority aver this Security Instrument. Lender may give Borrower a
natice identifying the lien. Borrower shall satisly the lien or tak< ciae or more of the actions set forth nbove within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemdnty now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended 2overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis wad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecc 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender und sbalbinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, Dozrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaltgivd prompt nofice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall ve woplied 1o restoaration or repair
of the Property damaged. if the restoration or repair is economically feasible and {.ender's.sicurity 15 not lessened. I the
reslorution or repair is not economically feasible or Lender’s security would be lessened, the wwsarunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ciees: paid 1o Borrower, 31
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (thednwrance coarrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds ©4 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or net then due. The 30-disy 'period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shatliot extend or
postpone the due date of the monthly payments referred to wn paragraphbs Uand 2 or change the umount of the puymends 1€
under paragraph 19 the Praperty is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, disnage or substantially
change the Property, allow the Property to deleriorate or commnt waste. I this Security Instrianent is on a leasehold.
Barrower shall comply with the provisions of the lease, and if Borrower iwquires fee titke to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Ensurance, I Borrower fuls 1o perform the
covenants and ugreements contained in this Security Instrument, or there is o Jegal procecding that may significantly afliect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce livws or
reguiations), then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Bender's rights
in the Property. Lender’s actions may include paying any sums secured by u fien which has priority over this Security
Lnstrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to inake repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amoumts disbursed by [ender under this paragraph 7 shall become addittonal dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice Trom Lender 10 Borrower
requesting payment.
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PARCEL ONE:

URIT NO, _5303  IN 132 BAST DELAWARE PLACE CONDXWINIUM AB DELINIATEID OF A PLAT
OF SURVEY OF THE FOLLOWINQ DESCRYHED REAL EBTATE:

107 L IR 900 NORTH MICHIGAN, A RESUBDIVISION OF THE LAND, PROPERTY AND SPACE OF PART
GF BLOCK 13 AND THE ACCRETIONS THERETO IN CAMAL TRUSTERS' sUBDIVISION OF THE BOUTH
FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORIH, RANGE 1b FAST OF THE THIRD
PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINGIS, ACCORDING TC THE PLAT THERICF RECONDED

MAY §, 1949 AS DOCUMENT NO. B9-208,433.

WHICH SURVEY IS ATTACHED AS MXXIBIT "A" 7O THE DECLARATION OF CONDCMINIUM OWNEREHIP
RFCORDED JUNE %0, 1989 A5 DOCUMENY No. 89,301,306 TOSYTHER WITH SAID UNIT'S
UNDIVIDED PERCENTACE) INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AB SET
PORTH IN SA'D DECTARALTION, AS AMENDED FROM TIME TO T1ME.

FARCEL TwWO:

FERPETUAL EASIMENTS FOR 1HE BEMLPLT OF PARCEL 1 AY DECLARED ARD CREATED BY ARTICLE II
OF TRE DECLARATION OF COVENANTS, UOADITLONS, RESTRICTIONS AND EASEMENTS MADE BY
LASALLE NATIONAL BANK, TRUST NO. 107701, AND LASALLE NATIONAL BANK, TRUST RO, 113495,
DATED AS CF APRIL 20, 1989 AND RECORPL.MAY 9, 1989 AS DOCUMEAT NO, 89-208,434, BAID
YASEMENTS BELNG OVER 1005 1 TO 3 AFD 8 '™0.7 IN 900 NORTR MICRIGAN, A RESURDIVISION OF
THE LAND, PROPERTY AND SPACE OF PANT OF BLOCK. 13 AND THE ACCRETIONG THERETO IN CAFAL
TRUSTEES' SUBDIVIS.ON OF THE SOUTH FRACTION/L QUARTER OF SECTION 3, TOWNSHIP 39
NORIH, RAMGE 14 EASY OF THE THLRC PRINCTPAL MEXIDIAN, 1N COOK COUNTY, ILLINOIS,
ACCORDING C THE PLAT THEREQF RECORDED MAY 9, 1959 AS DOCUMENT NO. 89~208,433.

MORTGAGOR ALSO RERKBY GRANTS TO MORTGAGEE, 118 SUCCESSORS-AND ASBIONE, AS RIGETS AND
FASEMENTS APPURTENANT U THE ABOVE DESCRTEED REAL RETAVE, ThY RIGHTS AND IASEMENTS
FOR THE BENEFIT OF SATD PROPERTY SET FORTH 1N AVOREMFNTIONEL PECLARALION,

URIS MORTGAGE I8 SUBJEST TO ALL RIGHTH, FASEMENTS, RESTRICTIONE, CONDITIONS,
COVENANTS, AND RESERVAT.OHS CONTAIKED TN SAID DFCLARATION THE SAME AS THOUOR THE
PROVISIONS 0¥ SAID DECLARATION WERE RECITED AND STIPULATED AT LEKGHT LxrEIN.

PFRMANENT TAX NUMBIRS:

17~03-212-00k
17=-03-212-00%
17-03-212~001
17-03-212-002
17-03-211~006
17-03~211-007
17~03-211~00k
17-03-211-019
17-03-211=-002
17-03-211~001
17=03-211-009
17-03-211-016
17-03~-211-017
17=03-211-015
17-03-210-008

17-03~210-007
17+-03~210-001
17-03-210~00h
17-03=-210-003
17-03-211~005
17=03~211-003
17-03-210=002
17=03-210-014
17=03~210-023
17-03-210-011
17-03-210~012
17-03-210-006
17-03-210-009
17-03-231-021

49316967
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 24TH dey ot AUGUST .1989 |
and is incorporated into and shall ba daemad to amand and supplement the Morigage, Desd of Trust or Security Deed ithe
“Sacurity instrumant”) of the same date given by tho undersignad (the "Borfower”) t¢ secure Borrowaer's Nots to
COLE TAYLOR BANK

(the “Lendac}
ot the same date and aovering the Praperiy described in tho Sacurity Instrumant and lucatad at.

132 E. DELAWARE PLACE-UNIT 5303, CHICAGO, ILLINOIS 60611
{Property Addresal
The Property includas a unit in, togethar with an undivided intorest in the common elnmants ul, a condaominium projuct

wnownas: 132 EAST DELAWARE CONDOMINIUM

{Name ot Condaminiem Project}
{the "Condominium Projact’). 1l the ownars association ur olthor ontity which acts lor tho Cundominium Project (the
“Ownars Association”} holds title to property for the beonetit or use uf ita mambars or sharehoidars, the Property alko
includes Borrowar s |1 terest in the Dwhers Associstion and tho uses, procasds and bonetits of Borrowar's intorast.

CONDOMINIUM  COVENANTS. in addition 1o tha coveonants and agresmantis made in lhe Sacurity Instrumant,
Borrower and Lende. Di-iher covanant and agreo as follows

A. Condominiuny Zbligations. Burrowaer shall perform st o Burrownr's ubligations undar the Condomintum Projact's
Conatituant Documents. Ch. “Constituent Qocumenis” are tho () Daclaration ur any othor document which croates tho
Condominium Projsct; i) hir-Yaws, 1) code ol regulations; and liv! uther aquivalant documaoanis. Burrowar shall promptly
pay, when due, alt dues snd ass.ss’ (ants imposed pursuant 1o the Constituent Documants.

8. Hazard Insurance. Su (org as the Owners Assuciation maintains. with a gonarally accoptod insuranca carniar. a
"mastor” or "blankat” policy on *ta Condaminium Prajact which is satisfaciory 1o Lander and which provides insuranca
coverage in the smounts, lor the period,. and against the hasards Londer requires, including firo and hasards included
within the term “extendad coverage,” thon

(1) Lender waives the provision ‘is Lnttorm Covenant 2 fur the monthly psymaeant 16 Landar of one  twalfth of
the yaarly proamium instalimeants for hasard insurance on the Proporty,; and

(i} Borrower's cbligation under Un/rorm Cavanant § to maintain hassrd insurance covorage on tha Propearly is
deamed satisfiad tc the axtent that the raquirad cuvaurage is provided by the Ownary Associalion policy.

Basrowaer shall giva Lander prompt nolice of any ‘4pse in roquirad hazard insurence covarage.

In tha event of a distribulion of hazard insurancs procosds in liau of rostoration or rapair foliowing » loss to the
Property, whather to the unitl or to common elemants, any rochreds payabla to Borruwer are haraby assignod and shall be
paid to Lendar for application to the sums securod by tho Seturit:s instrumeont, with any excass paid to Bosrtowaer.

C. Public Liability insurance. Borrower shall take such r.tions as may bo reasounable to insure that tho Ownors
Associstion maintaina a public tiabilty insurance policy acceptable n form, amount, and extant ot covaragn to Landor

D. Condemnation The procaeds of any awasrd or claim for uaraayes, direc! or cunsoquential, payable tu Barrownr in
connection with any condamnaetion or othar taking of all or any part o’ the Property, whathar of tho unit or of tha comman
alamants, or for any convayance in liey of condemnation, are heroby aus'grad and shall be paid to Landar Such proceads
shall be spplied by Landar to the sums sacured by tha Security Instrumant as prisided in Uniform Covanant 8.

E. Lender's Prior Consent. Barrower shall nat, axcopt sfter notict to wrndor and with Landar's prior writtan

conseant, either partition or subdivide the Properly or consent to

i} the abandonment or termination of the Condaminium Projoct, 2avant for abandonment or tarmination
required by Ilaw in the case of substantial destruction by fire or other casusity or inne case uf a taking by candamnation
or eminant domain;

{} any smendment to any provision of tho Constituant Dacumants if the provisinon is 1or the sapress banelit
of Lender;

{till termination of professionalt managemant and assumption of seil  managament uf tl e Ownars Association;
or

tivi any action which would have the affect al rendering the public liability insurance ccvo age maintainad by
the Owners Association unacceptahle to Lander.

F. Reomaeadies. It Borrower doas not pay condominium dues and sssessmants whon due, then Lends  rnvay pay them.
Any amounts disbursed by Lender undar this paragraph £ shall bocome additional debt of Burroweor sacure' by the Security
Instruinant. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date
of disburzement at the Nota rate and sha)l be payable, with intarest, upon_nofice from Lepder to Barrower raquasting
payment. . - )

BY SIGNING BELOW, Borrowsr accepts and agrees to the

-Borrowsr

{Seal)
~Borrower

{Seasll
~-Borrower

Seal)

-Borrower
{Sign Original Only)
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