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MORTGAGE

THIS MORTGAGL {“Suuriry ]nstrnmcnt yis given on CAugust 28,
19..89.... The: mortgagar ic nk, gﬁ—. .Elmhurst.,..as.Trustee.unden. Trust............
dated 8./2.9/.85\ known/.as wer is Security Instrument is given (o
..Charter. Bank. and, Trust. CO. Y , which is organized and cxisting
under the laws of . CIllined=l1... e ea e , and whose address is 1400, Irving . Park, BOﬁd‘, !
..Hanover.. Par'k, .LL...60103. :

Burrower owes Lender the, nnclgai Su
i*********i******* 12 2]

paid earher, due dnd payablc on ...A 19 Tlus Securiry Instrumenc
secures fo Lender: (a) the repayment of the debr videnced by the Note, with interest, and ol renewals, extensions and
modifications; (b) the payment of all. other sums, witp/nrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; nnd {c) the pt:rformancf: of Borrovser's cavenents and agreements under this Securiry Inserument and

the Note. For this purpose, Borrowcr does hereby mortgage, grant and convey to Lender che following described properry
located in ) Counr) Hlinois:

Lot 13 in 4B Industrial Par‘k, ‘a subdivision of the South East 1/4 of the
South East 1/4 of Section 24, Township 41 Nortli/ Range 9 East of the Third
Principal Meridian, Cook County, Illinois.

P.I.N. #06-24-407-003

Streamwood
|Strem) [City]
. ("Property Address™):
|Zip Coda]

TOGETHER W‘ITH all the |mprovements now or hereafrer erecred on the property, and all easements, r:;,hts.
appurtenances, reats, royalties, mmer.ll oiland gas. nghts and profits, wacer rights and stock and all fixrures now ur hereafter
a part of the property. AH rcplmemen:s and nddnmna shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ' Properry :

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to
martgage, grant and convey the Property and. that the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will® defend generally the title 1o the Property against oll ¢lhims and demands, subject o any.
encumbrances of recurd

THIS SLCURITY INSTRUMENT cumbmes um{orm ccovenants for national use and non-uniform covenants wich
limited variacions by )urlsdlcnon to t.onsnnue 2 unlfurm secunry instrument covering real property.

ILLINIS —Singls Family—FNMA/FRLIC umrm INSTRUMENT g Form 3014 12/83

BANRERS SYSTEMS. INC., ST. CLOUD, MN 58302 FORM MO-LIL D/BS
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I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymenrt and late charges due under the Note,

2. Funds for Taxes and Insurance. Subjecr 10 applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly peyments are due under rhe Note, until the Note is paid in full, 2 sum ("Funds™) equal 1o
one-twelfth of: (a) yearty taxes and assessments-which may.attain priority over this Security Instrument; (b) yearly ieasehold,
payments or ground rents onthe Property. ifany; () ye.lrly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These irems are called ™ escrow items." Lender may estimate the Funds due nn the basis of current dara and
reasonable estimates of future escrow (tems. ]

The Funds shall be held in an.institution the deposits or accaunts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such.an institution), Lender shall upply the Funds wo pay the escrow items. Lender
may not Cha:ge for holding and applying thf: Funds, anal}'zmg the account or verifying the escrow jrems, unless Lender pays
Borrower interest on thie Funds and appl:cable luw permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shall be’ pmd on the Funds. Unles< an agreement is made or applicable law l'!.‘qulFLS interese o be paid,
Lender shalf nor be fequired to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose fur which each debicto the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

i the amount of the Funds held by, Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is-not sufficient to pay the escrow ttems when due, Borrower shall pay tu Lender any
amount necessary 1o make up che deficiency in one or more payments 2s required by Lender.

Upon payrient in full of alf sums secured by this .Secunty Instrumen, Leader shall prampely refuad o Borcower any
Funds held by Lener f under parugraph-19 rhe Property is sold ur acquired by Lender, Lender shall apply, no later than
immediately prmr tathe szle of the Property of its acquisition by Lender, any Funds held by Lender at the rime of npp]lt‘utl(}n
as a credit against the s:im; secured by this Security Insirument.

3. Application oi T'ayments, Unless applicable law provides otherwise, alf payments received by Lender under
paragraphs | and 2'shall belapriied: ficst, to late charges due under the Note; second, ro prepayment charges due under the
Note; third, to amounts payaole’under paragraph 2; fourth, to inrerest due; and last, o prmupal due.

4. Charges; Liens. Borrow~v shall pay all caxes, assessments, charges, fines and imposirions acrribucable to the
Property which may attain priority ovesthis Sccur:ry Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the mianner provided in paragraph 2, or if noc paid in thae manner, Barrower shall pay them on
time directly to the person owed paymen:, Borrower shall promptly furnish ro Lender all notices of amounts ro be paid under
this paragraph. If Borrower makes these parmears directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to che payment of the obligatit secured by the lien ina manner acceprable co Lender; (b) conrests in good
faith the lien by, or defends against enforcement € 07 lien in, legal proceedings which in the Lender’s opinion operare to
prevent the enforcement of the fien or forfeiture of 4ry parc of the Property; or (¢) secures from the holder of che lien an
agreement satisfactory to Lender. subordlnntmg the lien to t'iis Security Instrumenc. 1f Lender determines char any part of the
Praperty is subject te a lien which may atiain priority pver this Security Insirument, Lender may give Borrower a notice
ldr:nnfymg the lien. Borrower shall satisfy the'lien or rake on<'or more of the actions ser forth above within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shali keep the i improvemeats now cxmmg or hereafter erected on the Préperty
insured against loss by fire, hazards included within the term "exreride] coverage” and:any orher hazards for which Lender
requires insurance. This insurance shall be maintained in the amduries and fac che periods thar Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not be
unreasonably withheld..

Allinsurance policies and renewals shall be acceptable ro Lender and sl all inctude a standard morigage clause. Lender
shall have the right ro hold the pomtes and renewals. If Lender requires, Borrowershall prurnptly give to Lenderall recelpls
of paid premiums and renewal notices. In'the event of loss, Borrower shall give p/uw pr nurice to che insurance carrier and
Lender. Lender may make proof.of loss if not made promptly’ by Borrower,

Unless Lender and Borrower orherw1se agree in writing, insurance proceeds sheli be spplied ro restoration or repair
of the Properry damnged if the restoration or repair is econumnmlly feasible and Lender'szecurity is not lessened. If the
restoration or repair is nor economically feasible or Lender's security would be lessened) the insurance proceeds shull be
applied 1o the sums secured by this Securiry Inscrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer withip 30 days a notice from Lender thit th: insurance carrier has
offered to settle a claim, chen Lender may collect the insurance proceeds. Lender inay use the procecas v sepair ar restose the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perisd wilt begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shriinor extend or
pustpone the due dace of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prupcrty prior to the acqulsnmn shall puss o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acguisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property ro deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mesger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lnsurance. If Borrawer fails 1o perform the covenants
and agreements contained in 'this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchasa pr0ceed|ng in bankruptcy, probate, for condemnation or 1o enforce laws or regularions), then
Lender may do and pay for whntever is necessary to protect the value of the, Pruper(y and Lender's rights in the Propcrty
Lender’s acrions may include pnymg any sums secured by.a. lienwhich has priority over chis Security Inscrument, appearing in
court, paying reasonsble attorneys’ fees and entcrmg ‘on'the Property ro make repairs. Although Lender may take action
under this paragraph 7, Lender does not have'1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shalibe puyable wirh interest, upon notice from Lender to Borrower requesting

payment.
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UNOFFICIAL COPY,

Thils TRUST DEED/MORTGAGE is executed by Lhe 01d kent Bank N. A.,
not personaly but asg Trustee as aforesaid in the exercisze of the
power and authority conferred upon and vested in it as such
Turstes, ahd it is expressly understood and agreed that nothing
herein or in sald NOTE contained zhall be construsd as creating
any liability on the said First Party or on said 0ld Kent Bank
N.A, personally to pay the gaid note or anyv interest that may
accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either expressed or iwmplied herein
contained, all such liability, if anyv, being expressly waived by
Trustee and by evary person now or herealbter claiming any right
or security hereunder, and that so [ar as rhe First Party and
ivs svceessors and said 0ld Rent Bank N.A., personally are
coneczrred, the legal holder or holders of said Note and the
owner oroowners of any indebtedness accruing hereunder shall
look solely to the premises hereby conveyed for the pavment
thereof, /hy the enforcement of the lien hereby created, in the
manner herein-and in said note provided or by action to enforce
the parsemal Yiability of the guaranter, if any.

STATE OF ILLINOIS
COUNTY OF DU PAGE |

I, the undersigned, a Novary Public, in the State afore-
CMFFORD SCOTT-RuDNICK
gaid, DO HERESY CERTIFY, that %0759 Prasident & Trust Otricer vf 01d Kent
BRIAN P. BOYLE

Bank N.A., andASST, VICE PRESIDENT of gald Bank, who are pergonally
Raown o me o DETRYST grdligg bersons whose nidmes are subscribed to
the foregoing instrumant ag such ,45w54an¥ Vige Presidept, and
Agssistant Secretary, resgpectively, appeared pafore me this day
in person and acknowledged that thev signed aud delivered the
said ingstrument ag thelir awn free atd voluntary @ct of said
Bank, 44 Trustee as aforssaid, for the uses and purposes therein
set forth; and the said Assistant Secretary then and there ack-
newledged that he/she, a3 custodian of the Corporate feal of
said Bank, did affix rhe Corporate Seal of said Bank to said
ingtrument as his/her own free and voluntary act and as ithz free
4nd voluntary act of said Bank as Trustee as aforesaid, tor the
nses ind purposes therein set forth.

+
GIVEN under my hand and pnotarial seal, thig .?? day of

éﬁ;%HQJ . A.D. 1989,
/2?7’?"1’1 2 Mﬂf&t

Notary Public [

"OFFICIAL SEAL”
Anne H. Karig
Notary Publc, State of Hlinois
My Commission Fxpires 12/19/92
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