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THISMCH "GAGE (‘Secunty nstrument“ &stin O s0reemses

The mon,.morls Blio R, 220 ad Deilila M. Jomena NI WilSs.... .
......... srebenmtsnogfiiessadtarsnssvsss hienessan ("Bormwer”) ‘This Security Instrument is given (o

womminssimsssmnissssiannesanlong .EIDELI.TE .EEDKRAL SATINGS. . RAMK ..o .whmh is organlzed andc;ustmg
under !helawsof Ry - Ab‘I.T.'RD. SL'A.TKS OE AMERICA ,andwhoscaddrcss xs RO

B A R AT OGPy Moy (L)
) This debt is cvxdcnccd by Borrower s note

dated the same date as this Secuit); Instrument ("Note™), whlch provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on.. . OCEOBER. L. 2080, it s e seseneis This Security Instrument
secures 1o Lender: (2) the repayment Ofthe debt evidenced by the Note, with mterest. and all rencwals, extensions and
medifications; (b) the payment of all ovker aams, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pcrformance SHorrower's covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does h rcb; mortgage, grant and convey to Lender the following described property
JOCREEA QT vvvvverrerienserarensiscossesanssnssesisrasseesonenssnns sita it sanssnnanes rerr e nireaned Cook County, Illinois:

LOT 4 IN BLOCK 6 IN DICKEY AND -BaLRS SUBDIVISION OF THAT PART OF THE
-WEST 1/2 OF EAST 1/2 OF THE NOXM AR ST 1/4 OF SECTION 33, TOWNSHIP
40 NORTH, RHYGE 13 EAST. OF PEE 'J.'HIRD PRINCIPAL MERIDIAN, LYING NORTH
OF THE CENTER LINE OF GRAND AVENUE, IN 00y COUNT¥, ILLINOIS.

Permanent Tax Indéx Not 13-33-109~004-0000"

which has the sddress of ... 2151 N- WLong . A.?E.mes-:...) .................................... ,.C hicago |
' Sh‘nt

THinois ..60B38. . .ccooreiririicieeerisinsessseissinecraras A o Add 1
inol 0638 e Cadat _ { roperty ress'')

TOGETHER WITH all ihe tmprovements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royallies, mineral, oil and. gas rights and: profits, water rights and stock and- all fixtures now or.
hereafter a part of the property. All rcplaeemems and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrumerit as lhe "Property

BORROWER COVENA.NTS that Borrower is Iawfnl!y ‘seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and’ that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally | the title to ‘the Property against all claims and demands, subject 10 any
encumbrances of record

THIS SECURITY INSTRUMENT cumbmes umform covenants: for national use and non-umfonn covenants with
limited variations by }unsdmtmn 10 conmt\slc auaniform secunty instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT | Form 3014 12/83
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UNIFORM COVENANTS. Borrower and er covel as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, . Subject to applicable law ar to a written waiver by Lender, Borrower shall pay
to Lender on the.day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"} equal-to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc calted “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ’

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranreed by a federal or
state agency (including Lender if Lender is such an institulion). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest ta be paid, Lender stiall riot be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escraw items, shall excecd the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s oprian, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥uno s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paynier’ in full of afl sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lenie. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to:.he sale’of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairat 1he sums secured by this Security Instrument. )

3. Application of Fzyrwnts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applic: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable urst<r paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower zhall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov.r ihis Sccurity Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in t%e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe’s payment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ‘

Borrower shall promptly discharge any lico which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation starerd by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or.defends against enforcement of tke lien in; legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par. of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai=0vie or more of the actions set forth above within 10 days
of the giving of notice. .

.S, Hazard Insurance. Borrower shall keep the improvemeats now existing or hereafter erected on the Property
insured against Joss by fire, hazards included within the term “extended royerage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in -the amounis /a=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosén by Borrower subjeri-to Lender’s approval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptabie to Lender anachrif include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. 1f Lender requires, Forower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be arplicd 10 restoration or repair
of the Property damaged, if the restoralion of repair is economically feasible and Lender’s sccurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured. by this Security Instrument, whether or not then due, with any e: cess paid to Borrawer. If
Borrower abandons the Property, or does not answer within 30.days a notice from Lender that ilic fusirance carrier has
offered to settle a claim, then Lender may.collect the insurance proceeds. Lender may use the proceedsio repair or restore
the Property or to pay sumis secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given. o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha.l ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lendér, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition..

6. Preservation and Maintenance of Property; Lesseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property.to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lénder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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(1 Year Cost of Funds Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . ... 1., .. dayof SEPTEMEER ,1889 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) 10 secure Borrower's Adjustable

Rate Note {the “Note")to .. ... .FLDELITY JFEDERAL. SAUINGS.BANK. . ...............{the Lender")of
the same date and covering the property described in the Security instrument and located at:

! (Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
AATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND MINI-
MUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE AT
ANY ONE TIME. -

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security instrument, Bor-
rower and Lender further covenant and agree as follows:

A. INTEREST RATE ZinD MONTHLY PAYMENT CHANGES
The Note provides for-arfinitial interest rate of . 9.375 . . %. The Note provides for changes In the interest rate and
the monthly payments; a< fallows:

{A) Change Dates
The interest rate | will pay mav.change on the first day of . . OCTOBER ,1980. ..., and on that day
every 12th monih thereafter. Exin date on which my inieresi rate could change Is called a “Change Date.”

(B) The Index
Beginning with the tirst Change Date, my interest rate will be based on an Index. The “Index" Is the

.« .FHLBBE Mo Median: Annualized- €o:t- of Punda

as computed by the Federal Home Loan Bar'/Pcard and published In the Federai Home Loan Bank Board's News
Release. The most recent index figure avallable as/of the date 45 days before each Change Dale is cabled the “Current
Index".

If the Index is no fonger available, the Note Hoider wii! choose a new Index which is based upon comparabie in-
formation. The Note Holder will give me notice of thic choice.

{C) Calcuiation ot Changes

Before each Change Date, the Note Holder will calculate'my new interest rate by adding THREE .AND. THREE-EQURTHS

percentage points (. .3.750. . %) to the Curienir index. The Note Holder whi then round the result of

this addition 1o the nearest one-eighth of one percentage point {0.72%%). This rounded amount will be my new interest
rate Until the next' Change Date.

The Note Holder will then determine the amount of the monuity payment that would be sufficient 1o repay the
principal | am expected to owe at the Change Date in full on the maturit’ date at my new interest rate in substantiatly
equal payments. The result of this calculation will be the new amount ¢! iy monthly payment.

(D} Limitations on Interest Rate Changes

The rate of interest that | am required to pay shall never be increased or 4ec.eased on a single change date by
more than . . THQ percentage points {2.000 ) from the interest that | have been paying since the last change
date.

The interest rate charged by the Lender can be increased by a maximum of 31X percentage points
( 6.0000) prior to the maturity date. The Interest rate charged by the Lender cannot fali selow .. 2.373... per
centage points. e AV S

(E) Effective Date of Changes

My new interest rate wil becoma effective on each Change Date. | will pay the amount of iny new monthly pay-
men! beginning on the first monthly payment date after the Change Date untll the amount of nv. monihly. payment
changes again.

{F} Notice oi Changes

The Note Holder wil! deiiver or mall to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effeciive date of any change. The notice will include Information required by law to be
given me and also the title and telephone number of a person who will answer any question i may have regardging the

notice. 6’5}41 6248 |

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm ‘covenant 17 of the Securily Instrument is amended to read as follows:

_ Yransfer of the Property-o'a Beneficial'interest in Borrower. I all or any part of the Property or any interest in .
it is soid or transfefred (of'if a bendficial iInterest in Borrower is'sold. or transferred and Borrower is not a natural .
person)witholUt Lender’'s ;’J’r{bﬁ'*ﬂ'{ﬂﬂé‘sﬁ'ﬁfbﬁée’ﬁf:"Lé‘hd'e’i"rnay;1a’t its option, require immediate paymentin full ot ali
sums Secured by this’Security InstfGnignt. iHowever; this option shall not be exercised by Lender it exercise is
prohibited by federal law as 6f the date' of this Securlty Instriment. Lender alsoishall not exercise this option if:
(a) Borrowsr causes to' be’ submittedito ‘Lenderinformation required by Lender to evaluate the intended
transferee’ as if-a 'new" loan-'were:being made:to. the qransferee;. and. (b) Lendar reasonably determings tha!l
Lender’s 'sacurity will'not ‘be impaired byithé'loan’assumption and that the risk of a breach: of any covenant or
'ag'reéjfﬁén!‘iﬁ th’!ﬁ’Sécﬁﬁt’S@i lﬁ"s'tfpi'ﬁéht jetaccétaplétolender: . . Pl e L
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{Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this day of .............. SEETEMBER .....cociiiiiiiiis e , 1989,
and is incorporated inlo snd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’™) of the same date given by the undersigned (the “Bonower'') 10 secure Borrower's Note 1o

(the **Lender'™)

IProperty Addiess|

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenam and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender hias agreed in writing 10 the change. Borrower shall comply with
all laws, ordinanc=s, regulations and requirements of any governmental body applicable to the Property,

B. SUBOKRUINATE LIENS., Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Insirumein ' be perfected against the Property without Lender’s prior written permission.

C. RENT LONS INSURANCE. Borrower shall maiptain insurance against rent loss in addition to the other hazards
for which insurance is requered by Uniform Covenant 5.

D. “BORROWER’S FLUCHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LI'ASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conpeciion with leases of the Property. Upon the assignment, Lender shall have the right to
modily, exlend or terminate the exisiing leases and to execule new leases, in Lender’s sole discretion. As used in this
paragraph E, the word '‘lease” shall mean 'sublease" if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowerunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendir’s agents to collect the renis and revenues and hereby directs each tepant
of the Propenty 1o pay the rents to Lender or Lender’s sgents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowor. This assignment of rents constilutes an absolute assignment and
not an assignment for additional security only. _

I Lender gives notice of breach to Borrower: {i) all rent; recived by Borrower shal) be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums sccured by the Sccurity Instrument; (ii} Lender shall be entitled 1o coilect and
receive all of the rents of the Property; and (iii) each tenant of the Fronenty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writien demand to the tenant,

Borrower has not executed any prior assignment of the rents and has'=at and will not perform any act that would prevent
l.ender from exercising its rights under this paragraph F.

Lender shall not be required 10 enter upon, take control of or maintain the “roperty before or after giving notice of
breach to Bomower. However, Lender or a judicially appointed receiver may dl So at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any ather righl or “cipcdy of Lender. This assignment of
rents of the Property shall terminate when the debi secured by the Security Instrumen? =5 prid in full.

G. CROSS-DEFAULT PROYISION. Borrower's default or breach under uny note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any ot the remedies permitted by the

Security Instrumenl.

B SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this 1-4 Family Rider.

. -Borrower

?@mn.m

Wﬁ?

Delia M. Moreno

{Seal)
DEPT=01 RELORDING ™ BORROWER

$17.25 -

T#O000 TRAN 4377 09/04/89 07:37:00
P-41624%5

'UgggK#CEﬁNT$f;EE%RDER
-89-416248

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform instrument Form 3170 12/83
43598 (12/83)
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