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MORTGAGE

TH’S iMMORTGAGE (“Securit Imnumcm"mwenon ....... AUGUST 2By e, ,

1982 ... Theorigagoris ... DERRA. A QRCED. AR NOT. SINCE. REMARRIER. ...
.......................................................................... (" Borrawer"). This Security [nstrument is given to

................................. ALLINQLS, mm mn Moo Whiehh is organized and existing
under thetaws or ..., ILLINGIS.. vereornenny O WRONE BUUFESN IS (oo
...................... A0 # ST LAKE. s'.w.m msm.n ..ILLI!DIS.ABO} e (U Lender™),
Borrower owes Lender tlenrincipal sum of .. Thp HWDBEQ..TEN THOUSAND. AND. NQ/1Q0wmmm e e
et B et B et el Latt L Dollnrs (US. $...210.,000,00......). This debt irevidenced by Borrawer's note

dated the same datc as thi< Scceeity Instrument ("Naote'™), whu.h roviges fur monlhly payments, with the full deby, if not
paid earlier, due and payablcon ... SERPTEMRER .. g ........................................... This Security Instrument
secures to Lender: (n) the repay nent of the debl ewdemed hy the Note, with interest, and all renewals, extensions and
modifications; (b) the payment orwi)ocher sums, with interest, ndvanced under paragraph 7 to pratect the security of this
Security Instrument; and {c) the performai.ce of Borrower's covenants and ngreements under this Security Instrument and
the Note. For \hss purpose Borrower d es r.ereby mongaze. srnm and convey 10 Lender the folluwm; described property
N A o, = reenne senroneses CoOunty, Winoks:

LOT 9 IN HILL'S SUBDIVISION Cc¢ LOTS 11 AND 12 IN WETZLER, PICK AND HUBER'S
SUBDIVISION OF THE WEST HALF OF BLOCK 17 IN THE CANAL TRUSTEE'S SUBDIVISION
OF THE EAST half of section 29, TOVANSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

TAX #14-29-417-014

TZLLIL6S

which has the addressof ........... J.llQWESTLIL&LA.’VEMJE. CHIC%GO. ......................... ,
trowt [[=7]
Hikinois ...........60614, SRR L -/
noi AR ("Property Address™);

TOGETHER WITH all the improvements now or hereafier erccted on the property, and ail easements, rights,
appurtenances, rents, rayelties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instcument. All of the
foregoing is referred to in this Security Instrunent as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering reul praperty.

89117421

ILLINOIS—Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
44713 BAF BYBTHMS AND PORMS
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiuma required to maintain the insurance in effect until such time as the requirement for the
insgrance lerminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice al the time of or prior to an inspection specifying reasenable cause for the inspection.

9. Condemnation. Thc proceeds of nny award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of u partisl 1aking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sumns secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total nmount of 1he sumy secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any butance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers 1o
make an award 0 ssttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender {s avtnorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property ar
to the sums secured ey this Security Instrument, whether ar not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateofcive monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower fic; Tielensed; Forboarance By Lender Not a Walver.  Extension of the time for payment or
modification of amortization/ of the sums secured by this Security Instrument granted by Lender to noy suecessor in
interest of Borrower shall novopieale to relense the liability of the original Borrower or Borrower's successaors in interest.
Lender shall aot be required 10 rommence proceedings against nny successor i interest or refuse ta extend time for
payment or otherwise modify nmCiiization of the sums secured by (his Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the =i/ cise of any right or remedy.

11, Successors and Assigns Bound; .">lat and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene 1t thi: successors and nssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreestents shall be joint and seversl. Any Borrower wha cossigns this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the ternsof this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; ang (¢ sorees that Lender and any other Borrower may agree to extend,
modity, forbear or make any sccommaodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a lnw which scis maximum loan
charges, and that taw is finally interpreted so that the interes’ or other lonn charges collected or to be collevied in
connection with the joan exceed the permitied limits, then: (n}-any such Joan charge shall be reduced by the amount
nevessary to reduce the charge to the permitied limit, and (b) anycuriz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o pake this refund by reduceng the principal owed
under the Note or by mmaking a direct payment to Borrawer. If o sefundedaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.onder’s Rights, If enuciment or expidation af applicable nws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to ity terms, Lender, ut its option,
may requite immedinte payment in full of all sums secured by this Security Indorument snd may invoke any remedies
permitted by paragraph 19, {f Lender exervises this option, Lender shall (nke the stapy snecilted in the second paragraph of
paragraph 17.

14, Nutices, Any notice ta Borrower provided for in this Security Instrumentainiloe given by delivering it or by
mailing it by first cluss muil unless upplicable law requires use of unother method. The nnice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any noties to Lentder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natic? to ilorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor vasa given us provided
in this puragraph.

15, Governing Law; Severadility, This Security Instrument shall be governed by federal lnw and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security (nstrument or the
Note conflicts with applicable law, such conflict shall nat affect ather provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficial Intereat in Borrower. I all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred und Borrower is not u natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exervised by Lender if exercise is prohibited by
federai luw as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Barrower notice of uccelerntion. The notice shall provide a period
of not less thun JO days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invake ny
remedies permitied by this Security Instrument without further notice or demund on Borrower.

18. Borrower’s Right to Reinstate. {f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 duys (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Enstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred, (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable attarneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Pruperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstulement by
Borrower., this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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Assignment of

THIS 1.4 FAMILY RIDER is made this 28%h day of ... ... August. ... .. .19 89
and is incorporated into and shall be deemed 10 amend and supplement the Mongage. Deed of Trust or Secorily Deed
(the "'Securily Instrument™) of the same dale given by the undersigned (the Bomrawer™) 1o secure Borrower's Nofe fa

................... ILL INOIS. HQRTGAGEB.CDRPORATION, e S ... the Chender™y

{Piopeny Addiesy)

-4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Enstrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nut seek. agree to or make o change in the
use of the Propenty or its zoning classification, unlcss Lender has agreed in writing to the change. Horrower shall comply
with all laws, ordinances, regulations and reguirements of any governmental body applicable to the Propeny.

B. SUBORDIMATE LIENS, Except as permitted by federal luw. Borrower shall not allow any lien inferor to the
Security Instrumeni-io be perfected against the Propery withoul Lender's prior written penmission

C. RENT LOSS VATURANCE. Borrower shall maintain insurunce ngumst rent 1oss in addition ta the other hazards
for which insurance is.cequired by Uniform Covenamt 5.

D. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted

E. ASSIGNMENT OF LFEANYS, Upon Lender's request, Borrower shall sssign 1o Lender all leases of the Propenty
and all security deposits made i ronnection with leases of the Property. Upon the assignment, Lender shall have 1he
right 1o modify, extend or termin=.2 the existing leases and to exccute new leases, in Lender's sole discretion. As used in
this paragraph E, the word '‘lease™ shali mean “'sublease’ il the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borower uncondilionally assigns and transfers 10 Lender all the rents and revenues
of the Propenty. Borrower authorizes Lender/or Lender's agents 10 collect the rents and revenues ned hereby directs cach
tenant of the Property (0 pay the rents to Leader.or Lender's agenis. However, prior to Lender's Notiee 1o Bonrower of
Barrower's breach of any covenant or agreemert iz, the Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as irustee for the betefll of Lender nnd Borrower. This nssignment of rents constitutes an
absolute assignment and pot an assigiunent for adajnsl security only.

If Lender gives notice of breach to Borrower: {i) all rentzoreceived by Bortower shull be held by Burrower as trustee
for beneiit of Lender only, tu be applied 10 the sums secured Ly the Security Instnnment (i) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (i) cacttenant of the Propenty shall pay alb remts due wwd unpaid
to Lender or Lender's agent on Lender's written demand 1o the renant.

Borrower has not executed any prioe assignment of the rent_pad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph I

Lender shall not be required to enter upon, take conirul of or muzimin the Pruperty hefore ar nfter giving nofice of
breach to Borrower. However, Lender or a judicially appointed receiver siay di so al any tune there is n breach. Any
application of rents shaii not cure or waive any default or invalidate any otber sight or remedy of Lender. This nssign-
meni af rents of the Property shall terminate when the debl secured by the Secpdily lnstrument is paid in Tull.

G. CROSS-DEFAULT PROVISION, Borrower's defautt or hreach under any (nole or agreemen? in which Lendet has
an interest shall be a breach under the Security Ilnstrument and Lender may invoke pay #f the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls ar_til ngrees {0 the (erms {m{qﬂwmomwumainm’ in this )-8 Family Rider.

2 A/

................................................

MULTISTATE +4 FAMILY MOER — Fonnie Mas/Freddie Mae UnMorm intirement ﬂm' 3170 W'
43404 AN}

SAF Systams and Forme. Ing
Chissgo, 1L 0801

TSVLTRGS




