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Loan # 0579904
MORTGAGE

THISMORTGAGE (“Security Instrument}is givenon  August 24th
9 gg Themorigagoris

STEWART R. TOUELSEN and NANCY B. TRUELSEN, HIS WIFE

{"Borrower"). This SZcu 'i!y Instrument is given 10 GORMAN MARKETING SYSTEMS, INC.,

WRIIR‘I s urgumzcgnn 'l‘ "8 uncEWlEﬁaws of THE STATE OF ILLINOIS . and whuscﬂddtess“s
800 E. NORTHWEST HIGHsY -~ SUITE 900, PALATINE, ILLINOIS 60067

(" Lender')

Borrower owes Lender the principilsumof one hundred thirty-one thousand and NO/100 - - -

Dollars(US. % 131,000,000 ) This debl s evidenced by Borrower's note
dated the same date as this Security Instrumdnt {(“Note"'), which provides for monthly payments, with the full debt. if not
puid carlier, due and payable on This Security Instrument
secures to Lender: (a) the rcpuymc:ﬁeatl e c(il ';ws'!nccg}\y the Note, wilh interest, and il repewals, extensions und
modifications: (b) the payment of #!l other sums, with inrerest, advinced under paragraph 7w protect the security of this
Sceurity Instrument; and {¢) the performance of Borro:es's covenants snd agreements under s Secursty Instrument nnd
the Note. For this purpose, Borrower does hereby mortgage. arant and convey to Lender the following described property

located in COCK Caunty, Hlinos:

LOT 31, BLOCK 18, IN POPLAR HILLS UNIT FOUR BEING A SUBDIVISION OF PART OF THE
SOUTHEAST ONE QUARTER OF SECTION 24, TOWNSHIZ 42 NORTH, RANGE 9, AND PART
OF THE SOUTHWEST ONE QUARTER OF SECTION 19, TWNHIP 42 NORTH, RANGE 10, ALL
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T THE PLAT THERECF RECORDED
IN THE RBECORDER'S OFFICE CF COCK COUNTY, ILLINOIS OM MARCHDElro[, 11978 AS ‘o
y “ =0 & L
DOCUMENT NO. 24358401, TELLLL TRAN 1120 09/06/89 12827:00
7434 A M-BP -4 17472
COOK CNUMTY RECORDER
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PIN # 02-19-325~032
which has the address of 1592 BRURNING BUSH \ HOFFMAN ESTATES

[Strest] 1City)

THinees 60195 ("Property Address™);

{19 Code}

ToGErHrR Wik all the improvements now or hervifter erected on the property, and all cusements, rights,
appurtenances, rents, rovalties, minernd, oil and gas rghts amd profits, water nghts and stock and all ixaures now or
hereatter a part of the property. Al replacements and additions shall abo be covered by this Security Tnstrument, Al of the
foregoing is referred rooan this Security Instrument as the “Property.™

HBORROWER COVENANTS that Borrower s lawlolly seised ol the estate herebs comvesed and has the nght o
martgage, geant nnd convey the Property and thist the Property is unencumbered. exvept for envumbrances of record
Borrower warrants and will defend generally the Dile to the Property agamst all chnms and demands, subject (0 any
eneumbriances of record.

THIS SECURTTY INSTRUMIEST combines uniform covenants tor nationgd use and nonsumiform cosenints wyh
himited varanons by Jerisdicrion to constitate a uniform security instrument coverg real property

ILLINOIS —singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amanded B/87
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1. Payment of Princip Interest; Prepayment and lLa harges. orrower shall’ ﬁrnmptl,\ pity when due
the principal of and imterest on the debt evidenced by the Note and any prepay ment and late charges due under the Nate

2. Funds for Taxes and lasurance. Subject to applicable luw or toa wnitien waiser by Lender, Borrower shall pas
to Lender an the day monthly payments are due under the Note, until the Note i pand mn full, a sum CFunds™j equal ta
one-twelfth of: (4) yearly taxes and assessmients which may attain priordy over this Security [nstrument, (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance prenums, and (d) yearly
morigage insurance prermiums, if any. These items are calied “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tas
reporting service shall not be a charge tor purposes ol the preceding sentence.  Borrower and Lender mmay agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable Inw requires interest 10 be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits (o the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged ns additional security for the sums secured by this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplivn, either promptly repaid to Borrower or eredited to Borrower on monthily payments of Funds. I the
amount of the Frinds held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to reaake up the deficiency in one or more payments as reguired by Lender.

Upon paymentan full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadiro1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as a credit aguing ot} e sums secured by this Secunty Instrument.

3. Appiication of Payments.  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be applizd. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unf<y paragraph 2: fourth, to intecest due; and last, to principal due.

4. Charges; Liens. Borrower.inall pay all taxes, assessmenis, charges, fines and impositions sttributable to the
Property which may attain priority ovee “nis Security Instrument, and leaschold paymenis or ground rents, 1f any.
Borrower shall pay 1hese obligations in the manner provided in paragraph 2, or il not paid s that manner, Borrower shall
pay them on time directly o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parugraph. [ Borrower makes these payments directly, Horrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien whick has priority over this Security lustrument unless Borrower: (a)
ngrees in writing 1o the payment of the obhigation securelt by the lien in o manner acceptable to Lender: (B) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which m the Lender's opiunon operate 1o
prevent the enforcement of the lien or forfeiture of any par. of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to vhis Security Instrumes:t. If Lender determines that any part of
the Property is subject to a lien which may attain priority over ‘his Security Instrument, Lender may give Borrower o
natice identifying the lien. Borrower shall satisfy the len or takeone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard lnsueance. Borrower shadl keep the improvements new existing or hereadter erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage” and any ather bazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/iad for 1he periods thit Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender and sbal=aciude a standard morigage cluuse.
Leader shall have the right to hold the policies und renewals. I Lender requires, Lordower shall promptly give to Lender
all receipts of puid premiums and renewnl natices. In the event of loss, Borrower shal?give prompt notice to the insurance
carrter and Lender. Lender may make proof of loss if not mnde prompily by Borrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be aQphed to restoration or repaur
of the Property damaged. if the restoration or repair is economically feasible and Leader'ssocurity is not fessened. 11 the
restaration or repair is not economically Tensible or Lender's security would be lessened, the wmiuraice proceeds shalt be
applied (0 the sums secured by this Security Instrument, whether or nol then due, with any exces? paid to Horrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from | ender that thediparance carrier has
offered to settle a ¢cluim. then Lender may collect the insurance proceeds. Lender may use the proceeds 2O s or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due The 30-day pediod will hegin
when the notive is given.

Unless Lender and Borrower otherwise agree i writing, any upplication of proceeds to primeipal shalimot extend or
pastpone the due date of the inonthly payments referred to in paragraphs L and 2 o chunge the amount of the payinents. If
under paragraph 19 the Property is acquired by Lender, Borrower's right toany snsurance pobicies and proveeds resalteng
from diamnge to the Property prior to the acquisition shall pass to Lender to the eatent of the sums secured by this Secunty
Instrument immedintely prior to the aequisition.

6. Preservation und Maintenance of Property; Leascholds. Borrower shal) not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste 17 this Security Instrument s ona Jeasehold.
Borrower shall comply with the provisions of the lease, and of Borrower acquires fee title to the Property, the leaschold aod
fee tutle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Barrower tarls (o perform the
covemants and agreements contained in this Security Enstrument, or there is o legal proceeding that may sigistficantly allect
Lender's nights in the Property (such as o proceeding in hwtkruptey, probate, for condemmation ar to enforce liws or
regulutions), then Lender may do and pay for whutever is necessary to protect the value of the Property and I ender's riglis
i the Property  Lender's actions may include paying any sums secured by a hen which has priorty oser s Secuairy
Instrument, appearing in court, puying reasonsble attorneys' fees and entering an the Praperty te mike sepanes Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bortoswer secared by thas
Secunty Instrument. Unless Borrower and Lender agree 1o other terims of pay ment, these wmounts shatl bear interest from
the date of disbursement a1 the Note rate and shall be payable, with thterest, upon notice froan Lender to Horrower
requesting payment.
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