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MORTGAGE 3252012

THIS MORTGAGE (“Security Instrumenr*)isgivenon AUGUST 23
1989 Themeiiqugoris ANNA M. GARAPOLO, WIDOW

'
[

("Borrower"). ThisSecurity Instrument is given to SUMMIT FINANCIAL SERVICES
TS SUCCESSGPS) AND/OR ASSIGNS

which is organized and v2is’ing under the laws of THE STATE OF ILLINOIS
5818 SOUTH ARC\'EP ROAD
SUMMIT, ILLINOIS 60501

Borrower owes Lender the princiitisumo

SIXTY EIGHT THOUSAND "ND NO/100

. and whose sddress is

("*Lender™).

6

-~

Dolleis (LIS, § 68,000.00 ). This debt s evidenced by Borrower's ol

dated the same date as this Security Instrurent Nuu f whu.h avides for monthly puyments, with the full debt, o nu":.

puict curlier, due and payuble on SEPYZMD fb This Security Instrumenky
secures to Lender: (a) the repayment of the dobe: ldcnu.d by the Note, with interest, and all renewals, extensions and;
maodifications; (b) the payment of all other sums, will, iziterest, advanced under paragraph 7 to protect the securily of this:
Sccurity Instrument; and (¢) the performance of Borraver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage-arant and convey to Lender the following described property

located in COOK County, inois:
THE SOUTH 70 FEET OF LOT 9 IN BLOCK 1 OF WILLIAM C. REYNOLD'S
SUBDIVISION OF THE NORTHWEST 1/4 OF 7THE SOUTHWEST 1/4 OF SECTION 6.,

TOWNSHIP 39 NORTH, RANGE 13 EAST OF ‘T.% THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

DEFT-n} $14,.00

T#L1111 TRAN 1120 n9/06/89 12:31:100

7447 1 A m—-8BY%--4 17488
COOK COUNTY RECORDER

16-06-300-018

which has the addressof 817 NORTH MARION STREET . OAK PARK
[Straet) City)
ithnois 60302

(“Propesty Address™)
{0 Cooel
ToGrTHER Wil all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovaltees, mineral, oil and gas rights and profits, water nights and stock and all ixtures sow ar
hercatter a part of the property . All replacements and additions shatl also be covered by this Sceurity Instrument. All of the
foregosng is referred Lo in this Sccurity Instrument as the " Property ™

BORROWER COvENANIS that Borrower is lawfully seised of 1he estiate hereby conveyed and has the right o
mortgage, gran! and convey the Property and that the Property s unencumbered, except for encumbrances of record.

Borrower warrants and wili defend generalty the title to the Property agiinst all claims and demands, subject to any
encumbrances of record.

THIS SELCURIEY INSTRUMENT combies uniform covenants for natianal use and aan-uniform covenanis with
hmited variations by jurisdiction to constitute i urnform seeurity instriaent covering real properiy.

ILLINOIS --single  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@u'BFIILImuon VM MORTGAGE FORMS * 131h203 H100 « (8001531 721 Amaended 5/87
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UNIORM COVENAN I rﬁl nlu@l { 1l rq @ Y
artower shatl |1mmpll\ pay when due

1. Payment of Pring pal and [nterest; repuymen! and Late armw.
the principal of and interest on the debt evidenced by the Note and any prepayment imad hite charges due under the Nowe

2. Funds for Taxes and Insurance.  Subject to applicable law or toswnitien wanver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Note s paid o Fulls i sum ¢ Funds™) equal 1o
one-twelfth of: {a) yeurly taxes and sssessments whivh may attsin prionty over this Security Insteument. (b yearhy
leaschold payments or graund rents on the Property, if any: (¢) yearly hazard msurance premms, and (d) yearly
moriguge insurunce premiums, ifany. These items are called “escrow items ™ Lender muy estronete the Funds due on the
basis of current dats and reasonable estimates of futuce escrow itdims

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by u federal
or state ageney (nefuding Lender if Lender ts such an institutton). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzing the account or verifying the escrow ltems, unless
Lender pays Borrower interest on the Fundsy and applicable law permits Lender 1o make such o charge. A charge nssessed
by Lender in connection with Borrower's entering Into this Security Instrument to pay the cost of an independent tox
reporting service shall nod be a chiurge for purposes of the preceding seiitence,  Borrower nnd Lender mity agree in writink
that interest shall be padd on the Funds. Untess an agreement 1s imgide or npplicable iaw requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shull give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debir to the
Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Security Instriement.

If the amount of the Funds held by Lender, 1ogether with the future monthly puyments of Funds puyable prior to
the due dates of the escrow items, shull exceed the amount reguired o pay the escrow itfems when due, the excess shuall be,
at Borrower's option, either promptly repaid to Borrower or crediled (o Boreower on monthly puyments of Funds. 1f the
amount ol the Fancs held by Lender is not sufficient to pay the escrow iters when due, Borrower shall pay 10 Eendler any
amount necessary tomake up the deficiency in one or more payments as required by Lender

Upon payrieriin full of all sums secured by this Security Tnstrument, Lender shall promptly refund 1 Borrower
any Funds held by Lapdes, i under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
thun immediately prior to he sale of the Property or 1ts acquisition by Lender, any Funds held by Lender at the time of
apptication us a credit agati:t he suins secured by this Security Insirument.

3. Application of Yayriuets, Unless applicable luw provides otherwise, all psyments received by Lender under
paragraphs | and 2 shall be appliec: first, to late charges due under the Note: sccond, to prepaymeni charges due under the
Note, third, to amounts payable u)<r paragraph 2: fourth, te interest due; and last, to principal due.

4, Charges; Liens. Borrower=hall pay ull tuxes, assessments, charges, fines and impositions attnbutable 1o the
Property which may aitain priority oveecvhis Security Tnstrument, and feasehold pnyments or ground rents, of any,
Borrowes shall pay these obligntions in Vie manner provided i parngraph 2, or if nor pmd in thut manner, Borrower shall
pay them on time directly to the person owel payment. Borrower shall promptly furnish to Leénder al! notices of amounts
to be paid under this paragraph. If Borrowes makes these payments directly, Barrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promplly discharge any lice’which has priority over this Security Instrument unless Borrower: {u)
agrees in writing 10 the payment of the obligation sceursd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement af the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of uny pait o the Property; or (¢} secures from the holder of the lien un
agreement satisfactory to Lender subordinaling the lien to this Secury Instrument. If Lender detrermines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satis{y the lien or takd cae or more of the nctions set forth above within 10 days
of the giving of nolice.

3. Hazard Insurance. Borrower shall keep the improvemcnt: vow existing or hereafler erected an the Property
insured against loss by fire, bazards included within the term “extended <o erage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounty =zad (or the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject va Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be ucceptable 10 Lender and shallinclude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, {soz/ower shall promptly give ta Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalgive prompl natice 1o the insurunce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall 'oe #oplied to restoration or repair
of the Property damaged, i the restoration or repair is economically fensible anid Lender'sseurity is not lessened. §f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurunce proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any caces pad to Borrower. If
Borrower abandons the Property, or does not answer within 30 duays a notice from Lender that the/imarance carrier has
offered to settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the proceeds 1o repaiir or resiore
the Property or to pay sums secured by this Security Instrument, whether ur not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application nfprnucds to principal shaitnot extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage (o the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiny
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschotd,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
vovenants and agreements contained in this Security Instrument, or there 1s a Jegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may 1include paying any sums secured by o lien which has priority over this Security
Instrument. appearing in court, paying reasonable attorneys' fees and entering on the Praperty ta iqke repatrs. Although
Lender may take action under this paragraph 7, Lender does nit have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment.
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