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Case [D: 121710=-8
MORTGAGE

THIS MORTGAGE ("Security Instrument’") is given on August 3
i9 89 The mor?zagor is . R e N )
¢ DALE M. RADAS ..?N&KI' .RI“JIKSLLD ANli NOT SINCE REMARRIED
. This Security Instrament is givento
Metmor Financi

T 5&%-@57732_

ofrpwer
cH » which is organszed nnd existing

under the laws of [THE STATE OF CALIFORNIA yand whose address is 9225 [ndian Creek
i

warkway, Sui $e 300, Overland Park, KS 66210 Tender™.

Borrower owes Lendertnc’ rancipal sumof  Sixty-aix thousand seven hundred f£jfty an
Dollars (U.S. § 66,750,00 )in['lu.r. Eﬂﬂ s evid cnc&! by ﬂnrrnwcr’s note
dated the same date as this Security Instrument (" Noile'"), which provides for monthly payments, with the full debt, 1if nog
puid earlier, due and payable on September 1, 2009 . This Security Instrurnent
secures to Lender: (a) the repayment ~f the debt evidenced by the Note, with interest, and ol renewanlds, extensions and
madifications; {b) the payment of all Gthe 1.mums, with interesi, advanced vader paragraph 7 10 protect the security of this
Securily Instrument: and (¢) the perform:ince of Borrower’s covennnts and agreements under this Security Enstroment and
the Nate. For this purpose, Barrower does hiretly mortgage, grant and convey (o Lender the following described property

located in Q00K County, Hlinois:

L6LLTL 6N

THE SOUTH 7 FEET OF 1471 17, ALL OF 107
1B AND THE NORTH 1 FOXY OF 10T 19 IN

BLOCK 7 IN CRANE ARCHFR AVINUE HOME

ADDITION TO CHICAGD, BEING SPAT PART SEET -0l $14.00
THE SOUTHEAST 1/4 LYING NORTHUERLY OF T2#1111 TRAM 1170 09/06/89 12:32:00
ARCHER AVINUE OF SECTION 8, "TWNSHIP W45+ § A #8889 £ 17493
NORTH, RANGE 13, EAST OF THE TH!RD COQK (UUNTY RECORDER

PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TAX ID# 19-08~-401-068

which has the address of 5142 S. MAYFIELD AVENUE 1y CHICAGO
oty

| Street]

Hlinows 60638 ("Property Address™)
{21p Code)

TOGETHER WITH all the improvements now or herenfier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall nlso be vovered by this Security Invtrument. All of the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with é ~;
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty. (I

Financiat Law Forma'™

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83 ‘0()
Form 1876 ‘
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment amd lnte charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable lnw or to a wntten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate 1s pand in full, u sum ("Funds™) equal 10
one-twellth of: (a) yearly taxes and assessmenls which may altain priority over this Secunity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly huzaed insurance premaums, and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimite the Funds due on the
basis of current data and reasonuable estimates of future escrow stems,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a federal or
state agency (including Lender if Lender is such un institution). Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permats Lender to make such o charge. florrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or apphcable law
reyuires interest to be paid, Lender shall not be required to puy Borrower any interest or carnings on the Funds. Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing credits nnd dekits to the Funds nnd the
purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the suims secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future momhly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due, the excess shadl be,
at Borrower's option, gither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds [T the
amount of the Frinds held by Lender is not sufficient to pay the escrow ttems when due, Borrower shall pay to Lender any
amount necessary*o make up the deficiency in one or more payments as required by Leader,

Upon paymeéntin full of a1l sums secured by this Security Instrament, Lender shall promptly refunid 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or ncquired by Lender, Lender shall apply. no later
than immediatety prioe {oythe sale of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
application ns a creditageionithe sums secured by this Security instrument.

3. Application of Pa;ments,  Unless applicable law provides otherwise, nll payments received by Lender nnder
paragraphs | and 2 shall be azplizd: fiest, to late churges due under the Note: second, to prepayment charges due under the
Note: third, 10 amounts payablC urider parngraph 2; fourth, to interest due; and lnst, 1o principal due.

4. Charges; Llens.  Horoower shatl pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over_this Security Instrument, and leaschold puyments or ground rents, o any
Borrower shall pay these obligations i/ e manner provided in paragraph 2, or if not pasd i that manner, Borrower shall
pay them on time directly to the person‘oweZ-payment. Borrower shadl promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Horrower shall promptly furiish 1o Lender
reccipts evidencing the payments.

Borrower shall prompily discharge any lizowhich has priority over this Security Instrunient unless Borrower: (u)
ngrees in wriling to the payment of the obligntion Yecyred by the hien in a manner acceptable to Lender: (by contests i good
faith the lien by, or defends against enforcement ot thodien in, fegal proceedings which in the Leader's apinion operate to
prevent the enfercement of the lien or forfeiture of any pariof the Praperty; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines that any part of
the Property is subject to u Jien which may atlain priorivorer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or thke one or mare ol the actions set Forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improveiias now existing or herealler erected on the Property
insured against Joss by fire. hazards included within the term “extendsd coverage™ and any other hasards for which Lender
regquires insurance. This insuranee shall be maintained in the amodats and for the periods thn Lender requires. The
insurance carrier providing the insurunce shall be chosen by Dorrowsd Subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sball include a sumdard mortgage clause.
Lender shall have the right to hald the policies and renewals. IF Lender requires, Garrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrowey “hidlgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurunce proceeds shal) be apphied to restoration aor repar
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunty is not lessened. If the
restoraiion or repair is not economically fensible or Lender's secunty would be lessened, die ipsarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exce s paid 10 Borrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thit tOednsurnnee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may nise the proccess 1o repitir of restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The Hegi-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal sl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tne payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass to Lender to the extent of the sums secured by thus Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shadl not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Secunity Instrument s on g leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee tithe to the Property, the icaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. It Borrower fails to perform the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condenmation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include payving any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

* A CHARGE ASSESSED BY LENDER [N CONNFCTION WITH DBORROWER'S ENTERING INTO THIS SECURITY
[NSTRUMENT TO PAY THE COS'T' OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOI' BE A
CHARGE FOR PURPOSES OF THE PRECEDING SENTENCE.,
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