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01-58001980(BRIDGE)
Gr
1001 W Lake St Oak Park 6030}
Address

59 11 629
PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MOP/ACA JE is made this Sth doyof . Sepkenmber
19__89 __ betweenthe Mortgagor, _Samuel T, Lynch, Jr. & Poris Jean Lynch, his wife,
in Joing Tenancy

—

(herein *Borrower"), and 1< pMorigagee, Greal American Federal Savings and Loan Association u federally chartered savings
and loan association, whose codioss is 1001 Lake St., Oak Park, Minois 60301 therein “Lender™),

WHEREAS, Borrower is indebicd 1o Lender in the principal sum of ($74., 200,00 Sp— B » 13 FT £ Y 2 13 AT T
Amount*'}, or so much of that sum as ma be ad anced pursuant to the Borrowee's Note, panmg for mumhly gaa ments of pnnclpnl
t

and/or interest and, with the balance l":r ine :n%chlednus if not sooner paid, due uml payable on ._ the day of
marc

TOSECURE to Lender the repayment of the ir def tedness evidenced by the Note (including. but nut limited to, such obligatory
future advances {“Future Advaimees') as are deseribed (n parsgraph I8 hereoty, the payment of wll other sums, with interest thereon,
advinced in accordance erewith ta proteet the security o this morigage, and the performance of the covenants and ugreement al )
Borrower herein contained, Borrower does hereby morigige, s=snt undd convey to Lender the property legalty described betow,
located o the County of COOK el tue ol A which has the
address of __7445 W _64TH ARGO =1L L (“Propeny Address™).

Lot 22 in Block 7 in Corn Products subdivigien . of part of the North 1043 feet of
Sectian 24, Tonship 38 North, Range 12, F of Zpe 3rd PM in Cook County, IL.
PIN# 18=24-208-003

[A: n- oy ‘;’
“BUNTY rr?'ﬁr\ncr

89-417€24

TOGETHER with all the improvemenis now or herenfter erected on the property, wid all cusements, vights, appurtenanves,
rents, royilties, mineral, oil and gas rights nnd profits, water, water rights und water stock. and al! fixtures now or herealter attached
to the property, all of which, including replacements und additions thereto, shall be deemed o be and remuin » part of the property
covered by this Mortgage: and all of the foregoing, together with said propenty (or the leaschold esate if this Mortgage is on i leasehold)
ure herein referred to as the ' Property™.

Borrower covenanis that Borrower is lawfully seized of the estate hereby conveyed und has the right to mortgage, grant und
convey the Property, that the Property is unencumbered with the exception of those items, ifany, listed in s schedule of exceptions
to coverage in any title insurance policy insuring Lender's interest in the Property, and thal Borrower will warranty and defend generully
the titie to the Property ugainst all claims and demands, subjectio any schedule of exceptions tocoverage inany litle insurstice policy

insuring Lender's interest in the Property. W




- = UNOFFICIAL COPY .

Borrower and Lender covenant and agree as Tollows:

X Puyment of Principul and Interest. Borrower shall promptly pay when due withiout set-olf, recoupment, or deduoction,
the priggipal of gnd égt‘crcsl anthe tndebtedngess evidenced by the Note, and late charges as provided in the Note, icluding the prinvipal
of and interest of any Fulure Advances secured by this Morteage.

2. Application of Puyments. All paymenis received by Lender under the Note and paragraph | hercob shall be aupplied
by Lender firstin payment of interest due on the Note plus any premiums due tor Credig Life Isurance, thenobe principal o
the Note, including any amounts considered as added thereto under the tenns hereod.

A Charges; Liens, Borrower shall prompit piy all obligations secured by a Moartgage or trast deed affecting the Property,
taxes, assessments and other charges, fines and impositions attributable to the Property which niasy attaina priority over this Mortgage.
and leuschold payments or ground renls, if any, when due. Borrower shall promptly furnish to Leader il sotices of amounts due
under this paragraph, and in the event Borrower shall make paymentdirectly, Borrower shall promptly furnish o Lender receipts
evidencing such paymenls. Borrower shall promptly discharge any lien which has priority over this Mortgage swith respect to any
surm, including but not limited to. Future Advances.

4. Hazard Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, kazards included within the term Yextended coverage™, and such other hazards as Lender may require and in
such amounts and tor such periods as Lender nuay require; Provided, that Lender shadl not require that the amount of such covernge
exceed that amount of coverage required to pay the sums secured by this Mortgage and all other Mortgages and Trust Deeds with
respect (o the Property.

The imsuraneecarrier providing the insurance shall be chosen by Borrower subject toapproval by Lender; Provided. that such
approvit! shadl pathe unreasonnbly withheld. AN premiums on insurance policies shall be puid by Borrower when duc.

Allinsurance peficies and renewals theseol shall be in form acceptable o Lender and shall include i standard morigage clause
in favor of and in forndacieptable o Lender. Lender shall have the right 1w hold the policies and renewals theredf, and Borrower
shall promptly furnish o Lender adb renewad notices swd abl receipts of paid presssums. In the event of Joss, Borrower shall give
prompt notice to the insurzaerccarrier and Leader. Lender may make proof of losyif not made promptly by Borrower.

Unless Lender and Borcowesotherwise agree in writing, insurance procecds shidl be applicd 1o restoration or repair of the
property damaged, provided such eZsiration or repair is ceononncally feasible or it the secunity oz ths Mortgage would be impaired,
the insurinee proceeds shall be applicd o the sums secured by this Morgage, with the excess, iFany, paid o Borrower. 1the Property
is abandoned by Borrower, or if Borrowez fails to respond to Lender within 30 diy s from the daite notice is mailed by Lender te
Borrower thal the insurance carrier ofters toseiae a claim for insurance benetits, lender is authorized e caltect and apply the insurance
proceeds ut Lender's option either to restevation.or repair ol the Property or o the sums secured by this Mortgage.

Unless Lenderand Borrower otherwise agrie insvriting, any such application of proceeds o principad shatl not extend or postpone
the duee datte of the monthly installiments referred ednzaaragraph 1 hereofor change the amount of such installments. Ifunder paragraph
16 hereotf the Property is acquired by Lender, adl tigkc titie and interest of Horrower in and o any insuranee policies and in and
to the proceeds thereof resulting from damage (o the Cropedty prior o the sale or acquisition shall pass to Lender 1o the extent of
the sums secured by this Mortgage immediately prior e sach sake or acquisition,

s Preservation and Muintenance of Property; s enscialds; Condominfuims: Plunned Undt Developments, Borrower
shall keep the Property in good repair and shall not commiit wiste or permit impaiement or deterioriation of the Property amd shall
comply with the provisions of amy tease iFthis Mortgigee is onaleasgnotd . 0 this Mortgage s on s umt ina condonmium or i planned
unit development, Borrower shall perform all of Borrower's obligatiois under the deckimstion or covenants creating or govermng
the condaminium or plaunned unit development, the by-daws and regulatiops of the condominium or plnned unit development, and
constituent documents. [Fa Condominium or Plunned Unit Develoguneny RiGor is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements of sach Rider shall be incosporaed into and shalbamend und supplement the covenunts
and agreements of this Mortgage as if the Rider were an part hereot.

6, Protection of Lender’s Security. [ Borrower tails 1a perfor the covenints sndagreements continned i this Morigage.,
or any mortgage ar trust deed affecting the property, orifany actionor proceeding teorsinenced wineh materidly atfects Lender's
interest in the Property. inchuding, but not Hmited to, eminent domain, tnsolveney, code Cofaree e, or arranpgatnenis oF proceedings
involving a bunkruptor decedent, then Lenderm Lender’s option, upon notice o Borrowe r Gy make such appearances, disburse
sueh sums and wike such action as is pecessary to protect Lemder's interest, including, but not Bediied o, disbursement of reasunable
attorney's fees and entry upon the Property to make repuirs.

Any anrwunts disbursed by Lender pursuant to this parageaph 6 with interest thereon, shalibeeome additionab indebtedness
of Burrower secured by this Mortgage. Untess Borrower aind Lender agree wrother terms of payment, suctiencunts shall be considered
us somuch additional principal due under the Note payable upon notice from Lemder to Borroswer requestivg payenent thereof, and
shall bear imerest from the dite of disbursement at the rate payable From time payment ot interestat suck rice wounld be contiary
to applicable law, in which event such amounts shall bear interest at the highest rate permissible under applosable law, Nothing
contained in this paragraph & shall require Lender toineur gny expense or take any avtion hereunder

7. Inspection. Lender muy muke or ¢nuse to be made reasonable eniries apon and inspections of the Pripesty, providing
thut Lender shall give Borrower nolice priotloany such mspection specifying reasonable couse therefor related 1o L enders interest
in the Property.

8 Candemupution, The proceeds of any awant or chaim for damages, direct or consequential, in consection with uny
condemnation or other luking of the Property, or purt thereof, or for conveysinee in ticu of condemnution, are hereby assigned und
shull be paid to Lender.

[n the event ot a total taking of the property, the proceeds shall be applicd 1o the sumis secured by this Martgage, with the excess,
it any, paid 10 Borrower. In the event of o partial wking of the Property, unless Borrower and Lendey otherwise agree in writing,
there shall he gpplied 1o the sums secured by this Mortguge such proportion of the proceeds as iy equal o it proportion which
the amount of the sums secured by this Mortguge immedintely prior to the date of tak ing beatrs to the fuiv marked vislue of the Property
immediately prior to the date of twking, with the bulunce of the proceeds paid ke Borrower.

If the Property is ubundoned by Borrower, orif, after nitice by Lender to Borroser that the condeninor offees to muke wn award
ar settle a chaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized wcollectand apply the proceeds, at Lender's option, either w restoration or repair of the Praperty or tothe sums secured
by this Mortgage.

Unless Lender and Borrower otherwise agree inwriting, uny such application of proceeds o principal shall not extend or postpong
the due date of the monthly insutiments referred o in puragruph | hercof or change the amount of such instatlments,

9, Borrower Not Released. Extension of the time for puyment or modification of wmmortizution of the sums secured by this
Maortgage granted by Lender to any successor in imerest of Borrower shali not aperate to release, inany minger, the hability of
the original Borrower and Borrower’s suceessors in interest. Lender shall not be required to commence procecdings against such
successor or refuse w extend time for payment or ptherwise modify mimortization of the sams secured by this Mortgage by reason
ot any demand made by the originnl Borrower and Barrower's suceessors in interest.
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