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THIS MORTGAGE 15 imade this 29th . ety 0l A}uguat.

19.82

e e ¢

- fe )RS
Detweun the Mortgagor'. . Ell8 W, _Glover, H!Mﬁm,nivnxcnd..md .not Bince remarried

— > AP thermn “Borrowoer”}, and the Montgagee, Community Bank of
Lbawndale o oo

under tho laws of | Il"'i"‘.,: E,,_

__Chicage. Illinois ©0624 [ o

e e AN ASSOCIHTION OQANZOG AN (8TING

. whose address s, llllSouth Homan -ﬁ.‘.’_‘..n.‘:’....“', PO

(herenn “Lendar )

WHEREAS. Borrowsr 13 ndabted to Lonvgn the principal sum of __ FOrty=Two Thousand and No/10O
(842,000.00)

e ms e e L e ey m maman e e e [Jolirs, which indebtodness s ovidoencod by Borrower's

note datod

o {heren "Nato™), proveding (o monthly swtatlinonts of prncapas and

nlerest. with tho balance of 1ha indebledness, 1l not socedenaid, due and payablo on . September L, 2019 . __

TO SECURE to Lendor (a) th repaymeant ol the indebtodnoess (widencod by thir Note, with imtarost theeaon, the paymaent of atl other
sumns, with interest thureon, advanced i gccordance hoerawith to prows the securty ol this Mortgage, and thue performance of the
covenants and agreemants of Sorrowar hermn cantinned, and {b) the repayaent ol any future advancos, with interoat thoroon, made to
Horrower by Lander pursuant to paragraph 21 horgof {heramn "Future Advances™?, Borrows doos hoernby morigago. warrant, gramt and

] 2SO0k
conyey to Lendor the following descobed property localsd in the Cournty of . =<8

. SiAtD of Hinos

/ (Except the North 0.50 Feet thereof)

LOT 10 IN BLOCK 12 IN LAMBERT TRUSTEES SUBDIVISION OF THE WEST % OF THE NORTH

WEST 4 OF SECTION 14, TOWNSHIP 39 NORTH, RANGE 13 EAST O THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P,I.N. #16-14-111-035-0000 VvO.. %59

358 SOUTH BAMLIN
CHICAGOD, ILLINOIS

OVBLYIVER

which has the address of 358 South Hamlin

(S1rpat)

Illincois €0624

(State wind Zipy Codterd

{haroin "Propany Addresy’),

TOGETHER with all the improvetnents now or hereaflar aroctod on the proparty, and all sasements, rnghly, appurtondances, rants,
royailies, mineral, o1l and gas nights and profits, walor, water rights, and water stock, and all hxturos now or hergalter attachod to the
property, ait ol which, including repiacements and additions thersln, shall bo deemod to bo and remin a part of tha property coverad by

this Mortgage: and all of the foragoing. taggther with sad properly {or tho leasenold ustatu if this Mortgage 1s on aleasehoid} are herein
referred tc as ine “Property”.

y- 3R
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UNOFFICIAL COPY.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foitows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and the interest on the in-
debiedness evidenced by the Note, prepaymant and late charges aa provided in the Note, and the principal of and intarest on
any Future Adgvances secured by this Mortgage.

2. Funds for Tanes and Insurance. Subject 10 applicabie law or 10 a written waiver by Lender, Borrower shall pay to Lender on the day
monthly instaliments of principal and interest are payable under the Note, until the Note is paid in fuil, a sum (herein "Funds”) equal to one-
twelfth of the yearly taxes and assessments which may attain priority over this Mortgage, and ground rems on the Property, if any, pius
one-twelfth of yearly premium instaliments tor hazard insurance, phus one-twellth of yearty premium instalimanis lor mongage insurence,
if any, all as reasonably estimated initially and from time to lime by Lender on the basis of assessments and bills and reasonable estimates
thareof.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federal or state agency
tinciuding L.ender if Lender is such an institution). Lender shall apply the Funds to pay said laxes, asseasments, insurance premiums and
ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account, or veritying and compiling said
asseasments and bills, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower,
and unless such agreement is made or applicable law requires such intersat to be paid, Lender shall not be requirad to pay Borrower any
interest or earnings on Funds. Lender shall give to Borrower, withowut charge, an annual accounting of the Funds showing credits and
gebits to the Funds and the purposa for which each debit to the Funds was made. The Funds are pltedged as additional security for the
sums secured by this Morigage.

if the amaunt of the Funds held by Lender, together with the tuture monthly instalimants of Funds payabie prior to the duse dates of
taxes, assesaments, insurance premiums and ground rents, shall exceed the amount required to pay said {axes, assessments, insurance
premiums and grour 1 rents as they fali due, such excess shall be, at Borrower's oplion, ailher promptly rapaid to Borrowsr or credited o &
Barrower on monthly wistaliments of Funds. If the amount of the Funds held by Lender shail not be sulficient to pay taxes, assessmanis,
insurance premiums ard ground rents as they fall due, Borrower shail pay to Lender any amount necessary lo make up the deficiency
within 30 days from the (1at/ notice s malied by Lendar to Borrower roquesting payinent thereof.

Upon payment in ful-&f 4in 8ums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds held by Lender. if
under paragraph 18 herec( tb Property is soid or the Property is othorwise acquired by Lender, Lender shall apply, no iater than
immediately prior to the sale of te Property or (ts acquistion by Lender, any Funds held by Lender m the time of application as a credit
against lhe sums secured by thic Mcrtgage.

3. Application of Payments. LUntiss applicable law provides otherwise, ail paymenis received by Lender under the Note and
paragraphs 1 and 2 hereo! shall be 2 plied by Lender lirst in payment of amounts payabla to Lender by Borrower under paragraph 2
hereol, then to interest payable on the Not,, then to the principal of the Nole, and then to interesi and principal on any Future Advances.

4. Charges: Liens. Borrower shall pay ail ‘axes, bssesaments and other charges, lines and Impositions attributable to the Property
which may atiain a priority over this Mortgage, and casehold payments or ground rents, if any, in the manner provided under paragraph 2
hereof or, it not paid in such manner, by Borrov er making payment. when due, direcliy to the payoe thereof. Borrowsr shall promptly
furnish 1o Lender all notices of amounts due unde, this-paragraph, and In the evont Borrower shall make paymant directly. Borrower shall
promptly lurnish to Lender receipts evidencing such pa,ments. Borrower shail promptly discharge any ilen which has priority over this
Mortgage, provided, that Borrowar shall not be requires to discharge any such llen so long as Borrower shall agree in writing to the
payment of the obligation secured by such lien in a mannruraccepiable to Londer, or shall in good faith contest such lien by, or defend
snforcement of such lien In, legal proceedings which opers.e to prevent the enforcemant of the lien or forfeilure of the Proparty or any pan

thereol.

5. Hazard Insurance. Borrowsr shall keep the improvemaents now existing or hareafter erected on the Property insured against loas by
fire, hazards includad within the term “extended coverage,” and sur.n ¢ ther hazards as Lender may require and in such amounts and for
such pariods as Lender may roquire; provided. that Lendor shall not'smquire that the amount of such covorage excoed that amount of
coverage required lo pay the sums secured by this Morigage.

The insurance carrier providing the insurance ahall be chosen by f.or ower subject to approval by Lender, provided, that such
approval shall not be unreasonably withbeld. All premiums on insurance poYiciia shall be paid in the manner provided under paragraph 2
herec! or, it not paid in such manner, by Borrower making payment, when'dua, diroctly to the insurance carrior.

All insurance policies and renewals thereof shall be in form acceptablo {2 Lcender and shall include a standard morigage clause Iin
favor of and in form acceptable to Lender. Lander shall have 1he right to hold thy poiicies and renewals thoreot, and Borrower shall
promptly furnish to Lender all renowal nolices and all receipts ot paid premiums. In 1o eveal of loas, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made prompty v Borrower.

Unless Lander and Borrower otherwise agreo in writing, insurance proceeds ahall b a ophod 1o rosioration or ropair of the Property
damaged, provided such restoralion or repair is economically feasible and the security oi this Morigago is nat thersby impairad. If such

reatoration or repair Is not economically feasibla or If the sacurity of this Morigage woiiZb2 Impalred thareby, the insurance
proceeds shall pe appted icthe sums secured by this Morigage, with the excaas, if any, paidio the Borrower. If the Proporty is
abandoned by the Borrower, or If Borrowaer iails to raspond to Lender within 30 days from the Hute nolice s mailled by Lender to
Borrower that the insurance carrier offers to settleaclaim for insurance benelils, Lender is uuthroized to collect and apply the
insurance proceeds at Lender's option sither to resloration or repalr ot the Pro’portv orlo the st ms iecured by this Morfgage.

Liniess Lender and Borrower otherwise agree |n writing, any such application of procoads to principe ¢hol not extend or postpone
the due date of the monthly installmant referred 1o in paragraphs 1 and 2 hereof or change the amount ~f » ch instatliments. If under
pamagraph 18 herno! the Property is acquired by Lender, all right, titlo and intareal ot Borrowar in and to any Jasrance policies and inand
to the proceeds thereof resulting rom damage to the Property prior to the sale or acquisition shali pass to Lencue to the extent of thesums
secured by this Morigage immediately prior to such sale or acquisiiion.

6. Preservation and Maintenance of Property; Leaseholds; Condeminiums; Planned Unit Developments. Borrowesr shall
kesp the Property in ?ood repair and shall not commit waste or permit impalrmont or doeterioration of the Property. If thia
Mortgage (8 on a unit in a condominium or a pitanned unit daveiopment, Borrower ahal) partorm all ot Borrower's obligations
under the declaration or covenanta creating or governing the condominium or plannad unit development, the by:laws and
ragulations of the condominium or planned unit development, and constituent documents. It a condominium or plannsad unit
developmant rider is executed by Borrowar and racorded together with this Morlgaga, the covenanis and agrasments of such
rider shall be incorperated Into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hareol.

7. Protection of Lander's Security. It Barrower (aila to perform the covenanls and agreements contained in this Morigage. or if any
action or proceeding is commenced which materially aifects Lender's interest in tho Property, including. but not iimited to, eminent
domain, insolvency, code enlorcemeant, or arrangemants ar proceedings (nvolving a bankrupl or decedeni, then Lendor at L.ender's
option, upon notice to Borrower. may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's interest, Including. but not imitad to, disbursement ol reasonable attomey's foes and entry upon the Propsarty to make repdaire. if
Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requiremunt lor such insurance ferminates in accordance with
Borrower's and Lender's wrilten agreeiment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereot.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intarest thereon, shall become additional indebtedness of
Borrower secured by this Mortgege. Uniess Borrower and Lender agree to other torma of payment, such amounts shall be payabie upon
notice iram Landar to Barrower raquasting payment thereof, and ahall bear intarest from the date of disbursement at the rate payable from
tima to time on outstanding principal under the Note unless payment ol interest at such rate would be conirary to applicable law, \nwhich
event such amounts shall bear interest at the highest rote parmissible under applicabie law. Nothing containad in thia paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. iInspection. Lender may make or cause ic be made reasonable entrles upon and inspections of the Property, provided that Lercler
shall give Borrower notice prior to any auch inspection specifying reasonable cause thereforse related {0 Lender's intorest in the Proparty.
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