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MORTGAGKE

THIS MOKTGAGE ("Security Instrument™) is given on AUGUS! 23
1989 . The moripagor is JAMES 7. STRAUS AND ANITA B. SIRAUS. NUSBAND AND WIFE
("Borrower"). This Socurity Instrumont ig given to
SEARS MORTGAGE CURPrAATION , which is organizod and oxisting
under the laws of THE. ST/ TE OF OMIO » and whose uddrows is
2500 LAKE COOK ROAU, m!VERWDODS.  [LLINOIS G001S (" Londes"),
Borrowsr owes Lender LheperCipnl sumof S|XTY-FOUR THOUSAND ONE HUNDRED AND 00/100- - - =oer omen omene
Doliare (US. $64.100.00---------). This debt is ovidencod by Borrowar’s nota
dated the sumo date os this Secysidy Instrument (“Note™), which provides lor monthly paymonts, with the full debt, il not
paid oarlior, due and paynbls onSEPTREMBER 1. 2009 . This Security Instrumont
socures to Lendor: {n) the copaymort o the debt avidenced by the Noto, with intorest, and nll ronowals, extonsions and
modilications; (b) tho payment of all Gibiur sums, with interosat, ndvanced under peragraph 7 to pratect the securily of this
Security [nstrument; and (c) the performonrs u! Borrowor’s covenants and agroomonts under thin Security Instrumont and
the Nole. For this purposn, Borrower doow Foreby morigsge, grant and convoy to Londer the following doscribod properly
located in CooK

LENDER'S ¢ 09-58-99109

™ 2 2 s S

Counly, lilinois:

UNLT WO,  5-302 [N AMMER RIDGE COMOOINFUM AS DELINEATED UM A SURVEY OF PART
OF LDT 1 YN AMMER RIDGE SUBDIVISION JEING A SUBDIVISION 0F PARI OF THE NORTH
WEST 174 OF SECTION 25 AMD THE NORTH EATT 1¢4 OF SECIION 26, TOWNSHIP 42
NORIH. RANGE 12 €AS! OF IwE [HIRD PRINC.PAL MERTDIAN ACCORDING O THE Py AT
THEREOF RECORDED [N COOK COUNTY, [LEING!S UMICH SURVEY [5 ATTACHED AS ExHIHIT
“C* 10 THE DECLARATION OF COMDOMINIUM RECORGLI AS DOCUMENT 25380479 AS AMENOEQ
FROM T!ME TO TIME TOGETHER WITH [TS UNODIYIDED PLRCENTAGE [MTEREST [N THE
COMMON ELEMENTS AS SET [N SAID DECLARATION,

PN, " : o

which hes the address ol 2121 AMMER RIDGE #4302 JGLENVIEW
{Stras)

[limois 60025 ("Properiy Addross");
(Z21p Code}

TOGETHER WITH all the improvomenls now or horealter eroctod on the property, and sil earomonls, rights,
appurlenances, renis, royalties, mineral, oil and gagrights and profits, waler rights ond stock and 2l fixlures now or hereaiter

a part of the property. All replacements and addilions shall alsc be covered by this Security Instrumeni. Allol the {oregoing
is referred toin thisSecurity Instrument as the "Proporty."”

BORROWER COVENANTS that Borrower is lawiully soised of the estate horoby conveyed and has the right to

mortgage, grant and convey the Property and that the Proporty is unencumbored, oxcept for encumbrances af record.

Borrower warrants and will defend gonerally the title to the Proporty against all claims and demunds, subject to any
oncumbrunces ol record.

THIS SECURITY INSTRUMENT combines uniform covenants tor nalional use and non-uniform covenants with
limited variations by jurisdiction to consiitute a uniform security insirument covering roal property.

ILLINGIS =Singie Famiy-FMMA/FHUME UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lendor covenant and agroe as {ollows:

1. Paymont of Principal and Interost; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidanced by the Note and any prepayment and late chargoes due undoer the Noto.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilton waiver by Londer, Borrower shall
pay to Lender on the day monthly payments are due under the Nolo, until tho Note ig pnid in full, a sum ("Funds") oqual to
one-twelfth of: (a) yearly taxes and assessments which may altain priorily over this Socurity Instrument; (b) yearly
tensohold payments or ground rents on the Property, if any; {c) yearly hazard insurance promiums; and (d) yoearly morignge
insurance premiums, if any. Those items are called "oscrow items." Londer may ostimaie the Funds due on the basis of
current data and reasonable estimates of future escrow ilems.

The Funds shall be held in an instilulion the deposile or accounls of which are insured or guaranieed by u fodoral or
state agency (including Lender il Lender is such an institulion). Lendor shell epply the Funds to pay tho escrow items.
Lendor may not charge for holding and applying the Funds, analyzing the account or verilying the oscrow iloms, unless
Lender pays Borrower inierest cn the Funds and applicuble law permits lender io make such a charge! Borrower and londor
may agree in writing that interest shall be paid on the Funds. Unless an agroement is made or applicable law requiros
interest to be paid, Lender shall not be roquired o pay Borrower any intoerest or earnings on the Funds. lLondor shall give to
Borrower, without chorge, an annual accounting ol the Funds showing credils and debits lo the Funds and the purpoese lor
which each debit to ihe Funds was made. The Funds oro plodged as addilional securily for the sums secured by this Security
[nstrumoent.

If the amount of the Funds held by Lendor, together with the juture monlhly payments of Funds payable prior lo the
due dates of tho escrow ilems, shall exceed the amount roquirod to puy the ascrow items when due, tho oxcoss shall be, at
Borrower's option; vither promptly repaid 1o Borrower or crediled to Borrower on monthly poymonts ol Funds. If the amount
of the Funds heia'b’ Lendor iv not sufficient to pay the escrow itoms whon duo, Rorrower shall pay to Londer any amount
nocessary to make usithe deficisncy in one or more payments as roquired by Londor.

Upon payment in'lull of all sums securod by this Security Instrumont, Londer shall promptly refund 1o Horrower any
Funds held by Lender .f under paragraph 19 the Proporty iy sold or acquired by lLendor, Londor shall apply, no lalor than
immediately prior to the rale ol tho Properiy or ils acquisition by lLondor, any Funds held by Lender at the timo ol
application as u credit againi! ihe sums secured by this Security [netrument.

3. Application of Payrizents. Unloss opplicable low providos otherwise, all paymonts recoived by Lendor undor
peragraphs | and 2 shall be appliod: liret, to lale charges duo under tho Noto, second, to prepasyment churgos due undor the
Note; third, to amounts payable unuer parngraph 2; fourth, to interes! duo; anc last, to principal due,

4. Chargos; Liens. [corowsr shall pay all taxes, sssessmontis, chorgos, fines nnd impesitions atiributable to the
Property which may attain priarity oror ‘his Securily Instrument, aund louschold paymonts or ground ronts, it any. [lorrower
shall pay thess obligations in the manusi siovided in parngroaph 2, or i nol paid in that monnor, Borrower shall pny them on
timo directly o the person owed payment. Bo-oawer shall promplly furnish to Lender all noticos of amounts lo be paid undoer
this parograph. [{ Borrower mokos ihese pa' menls diroctly, Borrower shal] prompuly furnish to Lender receipts evidencing
the paymenite.

Borrower shall promptly discharge any (ier which has priority over this Security Ilnstrumont unloss HBorrowar: (n)
agroos in writing la the paymont of the obligation rucured by the lien in a manner accepluble 1 Londer; (b) conlosts in guod
laith the lien by, or doiends ngainst enforcoment ot b2 lion in, logul proceedings which in the Londor's opinion oporalo to
prevonl the snlorcemant ot tho lien or lorloiture ol wa' part of the Property; or (¢) asecuros from the holdor of the lien un
agroement salisloctory to Lender subordinating the lien 1o ini: Socurity Instrumont. [T Londer detormines that any part of
the Property is subjoct 1o a lien which may stinin priority ovor this Securily Instrumont, Lendor may give BBorrower a nolice
idontilying tho lien. Borrower shall satis{y the lien or tako Uiz ¢r more of tho uctions et forth above within 10 doyw o} tho
giving ol notice.

5. Hazard Insurance, Borrower shall keep the improvismzals now existing or horeafter orocted on the Property
insured ogaingl loss by firo, hazards included wilhin the lorm "exiorided coverage” and any othoer harwrds for which Londoer
roquiroa insurance. Thiv insuranco shall be maintained in the amounts rar' for tho poriods that Lendor requiros. The insuranco
carrior providing lho insuranco shall be chosen by Horrowoer subject to Lesdor's approval which shall not be unronsonahly
withheld.

All insuranco policies and ronowsls sholl bo acceptoble lo Londer and #iall include n standurd morigage clouno. Londor
shall have the right to hold the poliries and renowals, I{ Londor requiros, Borruwer <aall pramptly give 1o Londer oll roceipts
ol paid pramiuma and renowal noticos. In the avent ol loss, Borrower shall give priinpl nolice to the inwurance carrior und
Londor. Lender may make prool of loss il nol made promptly by Borrower.

Unloss Londor and Borrowor othorwise agron in wriling, insursnce procoods sheil ba applied 1o restoration or eopair of
the Property damagod, if tho rostoralion or repuir is oconomically leasible and Londe s docurity ix nol lossonod. [ the
routaration or ropoir s not oconomically [oaniblo or Londer's sovurity would bo loskenod, o insurancoe procoods shall be
upplied to the sums socurod by lhids Security [nsirumonl!, wholhor or not thon due, with n\y oxcoss puid (o Borrower. !
Borrower abandons the Properiy, or doos not snswer within 30 days o nolice from Londor thit \he insurance carrior how
ollered 1o sottlo a claim, thon Londer may collocl the insurance proceods. Lendor may use tha vroc uxule lo ropnir or sestore
the Properly or to pay sums secured by this Socurity [nstrumenl, whathor or not then due. Thi ¥ zluy perind will bogin
whon the nolice is given.

Untess [.ender and Borrower othorwise agroe in writing, nay application of procecds (o principal ahall not extend or
postpons the due date ol the monthly payments rolorrod to in paragrophs | and 2 or change the nmouni al the paymenis. ||
under paragraph 19 lhe Property is acquired by Londor, Borrower's right to any insurance policiex and Droceods resulting (1
[rom damage lo the Property prior to the ncquizilion shall poss {0 Lendor lo tho exlont ol the sxums secured vy (hiv Socurity (L
Insterument immediately prior to tho ascguisition. -l

6. Preservation and Maintenance of Property; Lanseholds. Borrowor shnll not dastroy, dumage or wubstantiafly [V
change the Property, allow the Property to doteriorato or commit wanle. [ thix Securily Instrumont in on » lousehold, =)
Borrower shall comply with the pravisions of the lease, and if Borrower nequiron {oe title to the Properly, the leasohold and o
{ee title shall not merge unless Londer agreos to tho mergor in writing. a}

7. Protoction of Londer’s Rights in the Property; Mortgogoe Insurnnce. ! Borrowor lailv to perlorm tho
covenants ond agroements contained in this Security [nwtrumoni, or thero is a logal procending thnt moy signilicantly alfect &L
Lendesr’s rights in the Property (such as o procosding in bankruptey, prebute, for condemnnlion or to enforce luws or
reguintions), then Lender may do and pay lor whotever is nocessary 1o proiocl the value of the Properiy and Lendor's rights
in the Properly. Londer's actions may includo paying any sumwx socured by u lion which has priority over this Security
{nstrument, appenring in court, paying roonsonable altornoys' foes and entoring on the Properly to make ropairs. Although
Lender may take aclion under this paragraph 7, Lender does not have lo de so.

Any amounts disbursed by Lendor under this parogroph 7 shall become additionn] debt ol Porrower socured by this
Security Instrument. Unloss Borrower and [oader agreo to othor torma of payment, thoso amounts shall bear interest irom
the date of disbursemonl at the Nolo rate and shall bo payable, wilh intareat, upon notice from [ onder 1o Rorrower requesting
payment.

o« A CHARGE ASSESSED BY LENDER [N CONNECI|ON WITH BORROWER'S ENTERING [NTO TS SECURLTY INSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR FPURPOSES OF THE

PRECEDING SENTENCE.
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If Lender required morigage insurance as a condition of making the loan secured by this Security [nsirument,
Borrowsr shall pay the premiums required to maintain the insurance in ollect unlil such time ag the requiremen! for the
insurance terminates in accordance with Borrower’s and Lender’'s written agroement or applicable law.

8. Inspection. Lender or its sgent may make reasonable entries upon and inspeclions ol the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonabla cause for the inspection.

9, Condemnation. The proceeds of any awerd or claim for damages, direct or consoquential, in conneclion with any
candemnation or other taking of any part of the Property, or for conveyanco in liou of condomnation, are heroby assigned and
shall be paid to Lender.

in the event ol a total taking ol the Property, the proceeds shall be applied to the sums secured by this Securily
Insirument, whelher or not then due, with any excess paid to Borrower. [n the ovent of o partiol laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrumenit shall be roduced by
the amount ol the proceeds multiplied by the following fruction: (a) tho total amount of the sums securad immodiately before
the taking, divided by (o} the tair markel value of the Property immoedinlely belore the taking. Any balance shall be paid lo
Borrower.

it the Property is abandoned by Borrowor, or if, after notice by Lender to Borrower that (he condemnor oflers to
make an award or setlle a claim for damages, Borrowor fails to rospond te Lender within 30 days nfter tho dato the notice is
given, Lender ig authorized to collect and apply the proceeds, ai its option, eithor 1o restoralion or repair ol the Proporty or
lo the sums secured by this Security Instrument, whether or not then duo.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats.of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrorior Noi Released; Forbearance By Lender Not a Waiver. [Extengion of the timo for payment or
modification of amortiz:tion of the sums secured by thig Socurily Instrument granled by lender to any successor in inlaroat
of Borrower shall nol oracate to release the liabilily ol the original Borrower or Borrower’s successors in interes!. Lender
shall not be required t» caommence procoedings against any successor in interes! or rofuse to extend time for payment or
otherwise modily amortiz-tioy of the sums socured by this Securily Insirumonl by roason of any domand made by the
origina} Borrowsr or Borrowor's successors in interesl. Any lorbearance by lendor in exorcising ony right or remedy shall
nol be a waiver of or preclude tha oxercise ol any right or remedy.

{1. Successors and Aszign. Bound; Joint and Several Liability; Co-signers. ‘The covenunls and agreomnants of
this Securily Instrument shall bins 9.ad_benelil the successors and assigns of Lendor ond Borrowor, subject to the provisions
of paragraph 17. Borrower's covenas'd and agroeements shall be joint ond wovoral. Any Dorrower who cosigne this Security
[nstrument but doss not execute the Nole (a) is co-signing this Security Instrumont only io mortgage, gront and convoy that
Borrower’s interes!t in the Properly undar.+b ierms ol this Securily Instrumant; (k) is nol porsonally obligated to pay the
sums socured by this Security Insirument; snd (r) agroos thal Lendor and any other Borrower may agroo to extond, modify,
forbear or make any accommodutions with rogar! to the torms of this Socurity Instrumoni or the Nola without that
Borrower’s consent.

12. Loan Charges, If the loan securod Uy 'his Securily Instrumont is subject to s Inw which sets maximum loon
chorges, and that law is finally interproted so that (Lie/interost or other loan charges collected or 1o be collocted in connoction
with the loan excoed the permitted limits, thon: {a) arnv 4vCh loan charge shull be reducoed by the amount necsusory to reduce
the charge to the permitied limit; and (b) ony sums alreacy colioctod from Borrower which axceedod pormitlod limits will be
refunded to Borrowsr. Lender may chooso 1o make this reiund Uy roducing the principul owed undor the Note or by making a
direct payment to Borrower. [l a rolund reducos principal, ths rotuciion will be troaiod as o portinl prepayment without any
prepayment charge under the Note.

13. Legislation Allscting Lender’s Rights. [{ ona:tpant or oxpiration of opplicable laws hus the sifect of
rendering any provision of the Note or this Securily Instrument uronizrceable according 1o ita lerms, Lender, at ils oplion,
may require immediate payment in full of all sums securad by tiria socurity Instrumeont and may invoke any romedies
pormitted by paragraph 19. [l Londer oxorcires this option, Lendor #hal)/tsi0 tho wtopz mpocilied in tho second puragraph of
paragraph 17,

14. Notices. Any notice to Borrowor provided for in this Securitv {nslrument shall be given by delivoring it or by
mailing it by lirat class mai) unloss applicable law roquires use of anolher riothnd. Tho notice shall be dirocted to tho
Property Address or any other addross Borrower designoles by notice to Loncor. Ary notice to Londer shall bo given by
first class mail lo Lender's addross statod horoin or any othor nddross Londor desipia’ay by nolice 1o Borrowoer. Any notice
provided for in thiz Security Instrumont shall be doemed to have boon given 1o Borrotves or Londor when givon ns provided in
this paragraph.

15. Governing Law, Sovorability. This Security [nstrument shall Lo governo 5 fsdoral lew and the law ef the
jurisdiclion in which the Property is located. In the ovent that any provision or clause of this Security Insirument or the Nato
conllicts with applicable law, vuch conflict shall not aflect other pravisions of thin Socurity lnst:umoent ur the Note which con
be given elfect without the conllicting provision. To this end tho provisions of this Socurity [nw‘rumont and the Nole arn
declared to be severable.

16. Borrower's Copy. Borrower shull be givon one conlormed copy of the Nole and of thiv-Eacileity Instrumont.

17. Transfer of the Property or a Renelicial Intorest in Borrowar. 1 nll or any part &f Zas Proporty or any
interes\ in it is sold or transterred (or if o bonelicial inlerost in orrower in nold or translerred and Horrowso is not a aatursl
person) without Lender's prior wrilten consont, Lendor may, ol it option, roquire immediato paymenl (n full of all sums
secured by this Security Instrument. Howsver, this option shoall not bo oxercizsd by Londer il axerciso i © ohibiled by
foderal law as of the date of this Security Instrumont.

It Loender exorcisos this oplion, Londer shall give Dorrowor nolice of nceolorntion. The notice sxhull provide a poriod ol
not less than 30 days from lhe dato the notico is delivorod or mailed within which llorrower must puy ull sums securod by
this Securily Instrument, |{ Borrower fails to pay those sums prior ta tha oxpirntion of this poriod, Lendor may invoke ony
vromedies permilted by this Socurity [nsirument withoutl lurthor notico or demand on Horrower.

18, Borrowsr’s Right to Roinvinte, Il Borrowor moots cortain condilions, Borrower shall have the right to have
onlorcoment ol this Socurity Instrumont discontinued al any lime prior to the earlior of: (a) § days (or wuch other period an
applicable law may upocil{ for reinstatemont) befors unle af tha Proporty pursuant 1o any power of sale contained in this
Security fnstrument; or (b) ontry of o judgment enlorcing this Socurity Inatrumient. Thoxe conditions nro that Horrower: (a)
pays Londer all sums which thon would be due under this Security Instrumont and the Note had no accolorntion occurred; (b)
cures ony deloull of any othor covonants or agroemonts; (¢} pays all exponsos incurred in enlorcing this Security Instrumen),
including, but not limited lo, reasonable allornoys' foes; and (d) tokes wuch action os Lendor may rossonsbly require to
assure that the lien of this Security lnsirument, Lender’s righis in the Property and Derrower's oblignlion to pay the sums
socurod by this Socurily Insirument shall continve unchanged. Upon roinxtatoment by Borrower, this Security Insirument and
the obligations secured horeby shall remnin fully elleclive as i no accsleration had occurrod. Howover, this right to roinstale
shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

19. Acceferation; Remedies. Lender shall give notice to Borrowor prior to accolerotion lollowing Darrower’s
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration undor puragraphs 13and
17 unless applicable law provides otherwise). The natice shall specily: (a) the default; (b) the action required to curo
the default;{c) a date, not less than 30days Irom the date the noflice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or betore the date specilied in the notice may result in acceleration ol
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Proporty. The notice
shall turther inform Borrower of the righi to reinstale after acceleration and the right to assert in the foreclosure
praceeding the non-existenceof adefault or any other delense of Borrower toncceleration und foreclosure. 1) the dolault
is not cured on or before the date specifiod in the notico, Lender at its option may require immodiato payment in full ol
all sums secured by this Security Instrument without furthor domuand and may foreclose this Security Instrumont by
judicial proceeding., Lender shall be entitled 10 colloct all oxpenses incurred in pursuing tho remedios providod in this
paragraph 19, including, but not {imited to, roasonable atiornoys’ foos and costs of titleevidonce.

20. Lender in Possession, Upon acceloration under parugraph 19or abandonmontal tho Property und al any time prior 1o the
expiration of any period of redemption following judicial sale, Londer (in person, by agent or by judicinlly appointed receiver} shall
bo entitled to enler upon, take possession of and manage the Property and to collect the cents of the Preperty including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of tho costs of management of the Properly and
coliection of rents, including, but not limited to, receiver's fees, premiums on raceiver’s bonds and reasonable attornoys’ foos, and thon
o the sums secured by this Security Instrument.

21. Releass. Upon payment of all sums secured by this Security [nsirumont, Londer shall rolease this Security Instrument
without charge to Bor-ower. Borrower shall pay any recordation casts.

22. Waiver if }lomestead, Borrower waives all right of homestead exemption in tho Property.

23. Riders to in’s Security Instrument, [ one or more riders are executed by Borrower and recorded together with this
Security Instrument, *ite ravenants and agreemenis of each such rider shall be incorporaled into and shal! amend and supploment the
covena)n!ts and agreemers ¢! this Sacurity Instrument as if 1ha rider{s) woro a part of this Securily Instrumont. [Chock applicablo
box{es

[ ] Adjustable ®ats Rider [x] Condominium Rider [] 2-4 Family Rider

[ ] Gradunted Paymert Bidsr [ ] Planned Unit Devolopment Rider

[] Other(s) [specity]

BY SIGNING BELOW, Borrower uicr pis and agrees to the terms and covenants contained in this Security Insirumentand in
any rider(s) executed by Borrower and recorded wiil it.

Sl A dara
AMBS 7. STRAUS

ot M

“NITa 8. STRAUS

-Horrower

STATE OF ILLINOIS, Cook County ss:

I, YOLAN PALENIK , & Notary Public in and ior snid county and slate,
do hereby certify that JAMES Z, STRAUS and ANITA B. STRAUS

, personally known to me to be the same person(s) whose nome’a) - ARE

subscribed to the {aregoing instrument, oppeared belore mo this day in person, and acknowladgod that they
signed and delivered the gaid instrument ns their free and voluniary nct, for the uses and purposos therein
set lorth.

Given under my hand ond official soal, this 23RD day of August , 1989

My Commission expires: 3/18/92

Notaty ™
4

/ o~~~y ~
. S, AVOFCICIAL SEALY
5//{ AL S i 2B S YOLAN. . PALENIK,

' "¢ Ntary Publie, Stale of Hilnols
) My Commiswwn Cxpires 3/18/82
NSt g,

'

Thix instrument wus prepared by: S

RUTHANNE H, OZARK -KUSS t REJURN 10
(Namel - SEARS MORTGAGE CORPORATION
850 SOUTH M| WAUKEE AYE
(Address) LIBERIYYILALL . 1L 60048

) : N
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CONDOMINIUM RIDER

THIS CONDOMNIUM RIDER 15 mada this 2380 day of AUGUST .19 8BS
and 15 ncorporated into and shall be deemned 10 amend and supplernent the Mortgage. Deed of Trust or Securily Doed
{tha "Secufily sirument”) of the same date gven by the undersigned (the "Borrower™) to secure Rorrowaer’'s Nata 1o
SEARS MORTGAGE CORPORATION. AN OH!D CORPORATION (thy "Langer’)
of the same dale and covering the Property describad in the Sacurity Instrumant and lacaled at;
2121 AMMER RIDGE #302. GLENYIEW, [L 600253

LENDERS & 09-58-99107

[Proplrly Addross]
The Proparty inciudes a unnt i, 10gether with an undvided iNterest N tho comrnon elemants of, 3 condomubigm project
kKnown as:
AMMER RIDGE CONDOMINIUM
[Mame of Condomimum Project]

(the "Condomium Projecl”). If the ownars association or other entily which acts for the Condormimum Project (he
“Owners AsSsacialon’} holds tile to proparty for the Denafd Of use of s mempers or shargholders, tha Properly also
ncludes Sorrower's nteres! n tha Ownars Association and the uses. proceeds and benefins of Borrowar's inlgresr.

CONDOMINIUM COVENANTS. In agdition 10 the covenanls and agreermunts made n the Security Instrument, Borrower
and Lender further covanant ang agree as foliows:

A. Con¢.miilum Obilgstions. Borrower shall perform all of Barcowar's oblgations undar the Condorminesm Praject’s
Constituent Docurnants. The "Constiluent Dacunenis® are the: () Dectaration or any other documant which creates the
Condominium Plopel: (u) by-laws: () code of regulations: and (v) Other equmalan! dotuments. Borrower shail promptly
pay. when due, ai ores and assessments mposed pursuant to the Constiuent Documents,

8 Hatard Insur.ner. So long as the Owners Associahion mainians. with a gensraily acceplod nsurance carrer. 3
“rastar® or “blanket" pcncy on the Condominwsm Progect which 15 sabsfaciory to Lender and which providaes nsurance
coverage n the amounts: Lo the periods. and agamst the hazards Lendar raquires. including hre and hazards included
within the term “"extended corer ta” then:

{ Lender wawes the rrzvision in Uniform Covenant 2 for the monthiy payment fo Londer of ong-twotfth of the
yearly premium insfallments for hazardnsurance On the Properly; and

() Borrower's obhgation ncsr uniform Covenant § to maintan hazard insurance coverage on the Proparty s
dearned satisTisd 10 the exten' that the requred coverage s provided by the Ownars Assocation pahcy.

Borrower shail gwe Lender prompt no.ce af any lapse in requiran hazard insurance covearage.

In tne event of a astrbution ©f hazotd msurancs proceeds m hau of resioranon or repar following a loss 10 the
Property. whether to the unit or o cormymon elé ments, any proceeds payable lo Borrower are hereby assigned and shall
be paid to Lemder for application 10 the sums sa.urud by the Secur:ty Insirgmant, with any axcess pad fo Borrower.

C. Public Liabllity Insurance. Borrower sha!' Like such achons as rmay be reascnable to insurg that the Owners
Associanon mamntains a public labihily insurance policy acceplable n form, amount, and extent of coverge o Lender.

D. Condemnation. The proceeds of any award 1o clim [of danages. drect ar conssquenual, payable to Horrower
conmachion with any condemnation or other taking of U or any part of the Proporty, whether of the unit or af the
corymon elemants, or for any conveyance n leu of condembation, are horaby assgned andg shall be pad 1o Lender. Such
procesds shait be apphed by Lender 10 1he SUMS Secured Dy el Secutly Insifunant as provided in Ur«form Covenant 9,

E. Lender's Prlor Consent. Forrower shall not, excepl afforinotice 1o Lander and wilth Lender’'s prior writton
consanl, gither partiton or subdae the Property or consant 1o:

() the abandorment or tarminalion of the Condommugm Project, excopt for abandonmoent or torminabion required
by law in the case oOf substantial destruction by fwe or other casuz2ltx~or in tha case of a laking by condemnat:on or
arunent  goman:

(1) any amendment 1o any provision of the Constituant Documents 1 the srovision 15 the tha oxprass benefn of
Lendar;

tu) terrmination of profassional managernont and assumpfion of self-managenient of the Qwners Association: orf

(v} any aclion which would have the effect uf rendering tha public habilityinsirancod coverage mantainod by tho
Ownars Assocatian unacceplable 1o Landar,

F. Remedies. | Borrower doas not pay condominium dugs and assessmonts when duc. (then Lender may pay them,
Any amounts disbursed by Lender under Ims paragraph F shall become adgditional debt of Bosrower sacured by the
Security Insirument, Uniess Borrower and Lender agree to other terrns of payment, these amoults shall boar interest frun
the date ol disbursemant at tha Note rate and shall be payaola, wHh intgresl, upon notice i~ “ender 10 Borrower
requesting paymant,

BY SIGNING BELOW, Borrower accepts and agrees 10 the torms and\provisions contmned jn this Copdorunurm, Rider.
A

- )
. (} ALY S (Seat

-Barrdwer

ANTTA 8. SIRAUS “Dorrowar

RLRLIVES

. {Seal)
-Bouriawes

. {Sead
-Boriower
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