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MORTGAGE 014025-2

THIS MORTGAGE (“Security Enstrument™)is givenon  AUGUST 28
1989  The morrgogoris FILIPPO DELMEDICO AND BATTISTA DELMEDICO, HUSBAND AND

(*Borrower™). This Secvrity Instrument is given 1o CAPITOL FEDERAL BANK
FOR SAVINGS .
which 1s orgamized and ¢aizoug under the laws of THE UNITED STATES OF AMERICA, and whose address is
TWO CRQSSROADS 7 ~COMMERCE-SUITE 235
ROLLING MEADOWS, 'ILLINOIS 60008 (“Lender™).

Borrower owes Lender the principistaum of

FIFTY FIVE THOUSAND AMD NO/100

Dollars (L.8. % 55,000.00 Y. This debt is evidenced by Borrower's nate
duted the same date as this Security Iastrum it ( 'Nulc"i. which provides for monthly payments, with the futl debtat pot
paid carlier, due und payable on SEPTEMSER 1, 20 84 This Securcity Instrument
secures to Lender: {a) the repuyment of the deat cvidenced by the Note, with interest, and ali renewals, extensions and
modifications: (b) the payment of all other sums, with/interest, advanced under paragraph 7 to protect the security of this
Security tnstrument; and (¢) the performance of Borrodze's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does herehy mortgage-grant and convey to Lender the following deseribed property

locited in COOCK County, Hlinois:
LOT 22 IN BLOCK 2 IN CRAIN GARDENS 87ING A SUBDIVISION OF PART OF
THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 24, TOWNSHIP

41 NORTH, RANGE 13, EAST OF THE THIRS YRINCIPAL MERIDIAN, 1IN

COOK CQUNTY, ILLINOIS.

09-24-119-002

8755 NORTH ELMORE ETREET i NILES

[Streal] 1aty)

which has the address of

60648

[ Codnl

s (' Property Address'),

FogrtHeEr Ween all the improvements now or hereatter erccted on the property, and all casements, righis,
appurienances, rents, voyalties, minerad, oil and gas rights and profies water rghts and stock and all lixeares now or
hereatter a part of the property. Al replacements ind additions shall alse be cavered by this Secunity Tnstrument. All of the
forvgoing s referred toan this Security Instrument as the " Properny.™

BORROWER COVESNANTS that Borrower 1s lawfully seised of the estate hereby counveyed g b che vy 1o
mortgage. grant and convey the Property and that the Properdy s unencumbered, except for encumbrances of record
Horrower warrants and will defend generally the ntle 1o the Property aganst all clauns and demands, subygect (o any
cnicumbranves of record.

THs SECURPEY ISSTROMENT cumbites amiform covenants tor natonal use and non-anifonm coverants with
lmuted varations by Jurisdiiction to constitute o uigforny security instrument cosering real property
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borcower shall prompily pay when due
the principal of and interest on the debt evidenced by 1the Note amcd any prepaymentand late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wanver by Lender, Horrower shall pay
10 Lender on the day monthly payments are due under the Note, untit the Nate 15 pand o full, a sum (C'Fundsy equal 1o
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Secunty {nstrument, (b) yearly
leaschold puyments or ground rents on the Property, il any; (¢) yearly hazord insurnnee prenmums. and (dy yearly
mortguge insurance premiums, ifany. These items are called Yescrow items.” Lender may estimiate the Funds due on the
basis of current data ond reasonuble estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lemder pays Borrower interest on the Funds and applicablc law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purpases of the preceding sentence,  Borrower und Lender may agree in writing
that intercst shall be paid on the Funds, Unless an agreement is made or applicable law requires interest 1o be paicd, Lender
shall nol be required to pay Borrower any interest or earnings on the Funds. Lender shadl give to Horrower, without charge,
an annual avcounting of the Funds showing credits and debits 1o the Funds and the purpose for which cach debit 1o the
Funds was made. The Funds are pledged as additional security tfor the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the Muture monthly puyments of Funds puyuhle prios to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow ttems when due, the excess shall be,
at Borrower's optica, either promptly repaid 1o Borrower or credited to Borrawer on manthly payments of Funds. 11 the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deflciency in one or more payments as required by Lender

Upon payment S full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lead r I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior *0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a credit agningi the sums secured by this Security [nstrument.

3. Application of Paymoite.,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note, third, to amounts payable unierparagraph 2; fourth, to interest due: and last, 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions aitributable to the
Property which may attain priority ave. #50is Securily Instrument, and lenschold payments or ground rents, f uny.
Borrower shatl pay these obligations in thy manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts
to be paid under this puragraph. If Barrower makes these payments directly, Borrower shal) promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lieri 2nich has priority over this Security [nstrument unless Borrower: (1)
agrees in writing (o the payment of the obligntion secured by the lien in o manner nceeptable to Lender; (b contests in good
faith the lien by, or defends against enforcement of the L en in, legal proceedings which in the Lender’s opimion opernie to
prevent the enforcement of the lien or forfeiture of nny parrorthe Property; or {¢) secures from the holder of the tien un
agreement satisfactory 1o Lender subordinating the lien to Chis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovoe this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tuke e or more of the actions st forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the impravemesdis how existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teem “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shal) be maintained in the amounts A0 for the periods that Lender reguires. The
insurance carrier providing the insursnce shall be chosen by Borrower subjecita Lender's approval whech shall aot be
unreasonably withheld.

All insurance policies and renewals shall be acceptable ta Lender und Swiiinclude a standurd mortgage cliuse.
Lender shall have the right 10 hold the palicies and renewals. 1T Lender reguires, Basrower shall prompity give to Lender
ull receipts of paid premiums and renewnl notices. In the event of loss, Borrower shidl £{ive’prompi notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Hosrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shilt he asplied 1o restaration or repimr
of the Praperty damaged., if the restoration or repair is cconomically feasible pnd Lender'sisecurnty s not lessened. 1€ the
restoralion or repair is not economically fensible or Lender's security would be lessened, the myarance proceeds shall be
applied (0 the sums secured by this Security Instrument, whether or not then due, with any ex cess puid to Borrower If
Borrower abandons the Property, or does not answer within 30 days o notice Irom Lender that v caxsrance carrier has
offered to settle a claim, then Lender may collect the insurnnce proweeds. Lender may use the proceéds/terepair or restore
the Praperty or to pay sums secured by this Security Instruinent, whether or not then due. The 30y period will hegin
when the notice is given.

Unless Lender and Borraower otherwise agree in writing. any applicition of proceeds to principal shadl not esxtend or
postpone the due date of the monthly payments referred toin paeagraphs 1and 2 or change the amount of the pavments 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any imsuranee policies und proceeds resulting
from damage 10 the Property prior 1o the acguisition shall pass to Lender to the extent of the sians secured by this Securnity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property: Leascholds,  Borrower shall not destroy, damage or substantally
change the Property, nllow the Property to deteriorate or commit waste. If this Security Instrument is on i leasehold,
Borrawer shall comply with the provisions of the tease, and if Borrower aequires fee title to the Praperty, the leasehold ancd
fee litke shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. I Borrower fatls 10 perform the
covenunts and agreements contained in this Security Instrument, or there s a legal proceeding that asny siguiflonntly affecy
Lender’s nghts in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforee hiws or
regulutions), then Lender may do and pay for whatever is necessary to protect the vidlue of the Property and Lender's nights
in the Property. Lender's actions may incluwde paying any sums secured by o hen which has prionty over this Securnity
Instrument, nppearning in court, paying reasonable attorneys’ fees and entering on the Property to make repiirs. Although
Lender inay tuke nction under this paragraph 7, Lender does not have (o do so.

Any amounts dishbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate nnd shadl he payable, with interest, upon notice fram 1 emder o Borrower
requesting payment.
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