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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on
The mortgagor is .. JOSeph. Najdyla. & Barbara. Wojdyla,.. his. wzfe and Magxia. Woidyla,

~oother.of. Joseph. Wojdyla ("Borrower") This Security Instrument is given to

It R Ldated, Morton.. GI.‘QVE " .. which is organized and existing

under the laws of .. State.of . I1linais... ~and whose address is 8700, Wa.\ﬂ-cegan Road
Morton. Grove onTl... e .. ("Lender™).
Borrower owes Len-er the prmclpal sum of ... FLETY. THOUSAND. AND. NO/100- - R R s erenvenesen
: Dollars (U.S. §.50,000.00........... ). This dcbt is cwdcnccd by Borrower’s note
dated thc same date as mv 5\ cumy Inslrumen! (**Note"), which provides for monthly payments, with the full debt, if ot
paid earlier, due and payacle el Demand This Security Instrument
secures to Lender: (a) the repeypent of the debt evidenced by the Note, wilh interest, and all renewals, extensions and
modifications; (b) the payment o/ »% other sums, with inlerest, ndvanced under paragroph 7 1o protect the securiiy of this
Security Instrument; und (c) the performance of Borrower's covenants and agreements inder this Security lastrument and

the Note. For this purposc, Borrowe: dres 'u:rcby mongnge. 3ranl and convey to Lend 'r the I'o]lowmg described property
located in ............ el A RIS o ="= ) S .. County, Ilinois:

THIS LOAN IS FOR BUSINESS PURIPOSE ONLY.

Mortgagor is indebted to Mortgagee: srising out of a certain Corporate Note (''Note''}
Promissory Grid Note a copy of saia.l'ste is attached hereto as Exhibits "A" respec-
tively and made a part hereof; that the.£ull and prompt payment of the Note when
due has been unconditionally guaranteec whather by declaration or otherwise by
Mortgagor.

Mortgagors have previously executed and delivered to Cragin Federal Corp., a
certain Mortgage dated 6/13/87 and Registerad ”/6/8’7 as Document #87368982

{the "Prior Mortgage'') which secures a Note £04r 9730,000.00 (the "Prior Note").
Mortgagors covenant and agree that each of the Zol lcwing shall be an event of
default hereunder: a) any renewal, extension, resiructuring or ref:.n.anc:l.ng of the
indebtedness evidenced by the term or covenant or ccndition contained in the

Prior Note or Prior Mortgage or any other document =vifencing or securing the
indebtedness evidenced by the Prior Note; and thereafta: Mortgagee, at its option
may declare all indebtedness hereby secured, without notics, to be immediately

due and payable, and Mortgagee may foreclose this Mortgage.  zs in the case of

any other default hereunder, without regard to whether the raturity of the

Prior Note has been accelerated or whether the Prior Mortgage ‘s then being
foreclosed upon.

See attached Exhibit 2

Ditt 12157 120- 02 n
which has the address of 941OWLawren§?” ......................................... . Schl}.lerPark .............. ,
rea

Minois ("*Property Address");
(2p Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security {nstrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering rea) property.

S

ILLINQIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
RECRODER FAOM ILLIANA FINARCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay. the premiums required to maintain Lhe insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Berrowernotice at the time of or priar to an inspection specifying reasonable cause for the inspection. »

9. Condemngtion. The proceeds of any award or claim for damages, direct or consequentiai, in connection with
any condemnation of ather taking of any part of the Property, or for convevance in licu of condenmation, are hereby
assigned and shall be paid to Lender. )

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securnty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he 1o0tal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iscuthorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secures py this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower sy Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amoktizariéii of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shall niov/onerate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required/to Zommence proceedings againsi any successor in interest or refuse 1o extend time for
payment or otherwise modify arsortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrover's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the éxvrcise of any right or remedy.

11. Successors and Assigns bounz, Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beénefit.the successors and assigns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants and a3reetnents shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execute the Nate: (a)is.ca-signing this Securily Instrument only 1o mortgsge, grant and convey
thut Borrower's interest in the Property under tire serms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 exfend,
modify, forbear or make any accommodations with ref~rd to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coliccted in
connection with the loan exceed the permitted limits, then: la) iny such loan charge shall be reduced by the amouns
necessary to reduce the charge to the permitied Himit; and (b) any “ums slready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chodseiormake this refund by reducing the printipal owed
under the Note ar by making a direct payment to Borrower. If a refusid r duces principal, the reduction will be treated as s
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactiment or ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumenst unenforceable s=cerding 10 its tzrms, Lender, at i1s option,
may require immediste payment in full of all sums secured by this Security (Insiivment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take thesteps specified in the second paragraph of
paragraph 17.

14, Natices. Any nolice tc Borrower provided for in this Security Instrumentshali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi-norice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes/wien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Iastrument shall be governed by federasias g the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security'rstroment or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrép/en or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Insizvaient and the
Nute are declared to be severable.

16. Borrower’s Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. TFransfer of the Property or a Beneficial Interest in Borrower. M all ar any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer ix not a natural
person) without Lender's prior written consent, Lender may, at ifs oplion, require immediate payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be eacrcised by Lender if exereme is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
afnot less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may inveke iy
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenunts or agreements; (¢) pays all cxpenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys® fees: and {(d) takes such aclion 1s Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17.
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EXHIBIT 2 .

Anything dn Lhis Mortgage to tho conltrary nol:hw.i.tt:st:qnd.lng, this Mortgoga
shall be, subject and subordinate lto the terne, convanants and copditions
contained 4n; the Prior Mortgage.

In the eveni ~ry amount paid out or advanced by the Mortgagee shall be :
used directly /or indirectly to pay off, the Prior Mortgage or any other i
pricr lien, Mortygagee shall be subrogated to such other lien or :

encuntbrance and o ary additional security held by the holder thereof and

shall bhave the beneii:c of the priority of all of sama. ’ N
Mortgagoers shall furrdsh forthwilth b Morlgagee s copy of each notice ' 5
claiming a default of any party under the Prior Mote or the Prior Mortgage e
at any time given by or .releived by Maortgagors or any beneficliary of ;
Mortgagors. . :

The obligation of Mortgagory; urder Paragraph 2 of this Mortgage shall be’ ;
deemed performed to the extenit that Sufficient tax and insurance premium )
deposits are made wilth Holder of ~the PpPrior Mote."

LEGAL DESCRIPTTON

Cermmon Address:
9410 W. Lawrence
Schiller park, Il.

R e T LI

PIN #12-15-120-020

Lot 24, except the W 40 ft. jin Lawrence-River Subdivisiodi 3a the W 1/2 of
the NW 1/4 of Section 15, Township 40 North, Range 12, Eas: of the Third
Principal Meridian, in Cook County, Tllinois. :




