UNOFFICIAL COPYY.

This Line For Recording Data)

MORTGAGE

AL, S 12433

L#-21-603291-6
THIS MOXTSAGE (*'Security Instrument™) is given on August 35,
19. 89, The mongasor is SUSAN C. SNYDER and DAVID S. SNYDER , WIFE AND HUSBAND

¢**Borrower™). This Security Instrument is given to
LIBERTY FECEPRAL SAVINGS AND LOAN ASSOCIATION OF GHICAGO which is organized and existing
under the laws of The United States of America . and whose address is
700 N. Lincoln Avenua. Chicaao. lllinois 80659

Borrower owes Lender the prisicipal sum of Two Hundred Forty Thousand and 00,100

Dollars (U.8. § 240,000.00 3, This debt is cvidenced by Borrower's note
dated the same date as this Secusit,“instrument (“*Note™*), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on Seplanber 1, 2019 This Security Instrument
secures to Lender: (a} the repayment of ¥ debt evidenced by the Note. with interest, and all renewals, extensions and
modifications: (b) the payment of all other suis, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does herety mortgage, grant and convey to Lender the following described property

located in COOK County. Ilinois:

LOT EIGHTEEN (18) IN BLOCK NINE {9) IN PROVIDENT MUTUAL LAND ASSOCIATION'S

SUBDIVISION OF BLOCES SEVEN (7), EIGHT (8), NINE (9), TEN {10), ELEVEN (11},

TWELVE (12), TWENTY-EIGHT (28), TWENTY-NIJE (29), THIRTY (30), THIRTY-ONE (31},
FIFTY-SIX

THIRTY-TWO (32), THIRTY-THREE (33), FIETY-FOUE (54), FIFTY-FIVE (55},

(56), FIFTY-SEVEN (57), FIFTY-EIGHT (58) AND FLFTY-NINE (59) IN THE VILLAGE CF
WINNETKA, BEING A SUBDIVISION OF THE WEST HALE {1,2) OF THE NORTHEAST QUARTER
{(1/4) OF SECTION TWENTY (20), TOWNSHIP FORTY-IWO (#2) NORTH, RANGE THIRTEEN (13},
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COULT. .. ILLINOIS.

PERMANENT INDEX NUMBER: 05-20-~220-006

(**Lender’").

il
|

which has the address of . 425 PROVIDENT. . - - . ottt it ittt itaan e W.‘!’_NNETK%" ;
"y

tStreet}

Illinois . .60093 (*Property Address’');

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. AH of the
foregoing is referred 1o in this Security Instrument as the “'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title te the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute o uniform security instrument covering real property.

FLLINOIS—Single Tamiy—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrawer notice ai the time of or prior to an inspection specilying reasonable cause for the inspection.

.9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned und shall be paid to Lender.

. 1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid (o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured imsnediately
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower Lhal 1he condemnor offers 10
make an award £+ settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender is ax2norized to coliect and apply the proceeds, at its optian, either to restoration or repair of the Property or
to the sums securer oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datc0fiie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (ir. Zeicased; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
modification of amortizat.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not‘opicate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (0 ‘ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amCitization of the sums secured by this Securily Instrument by reason ol any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thesxe.cise of any right or remedy,

11. Successors and Assigns Bound; '~int and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bend fit 1} e successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ugresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ro-signing this Security Enstrument only to morigage, grant and convey
that Borrower's interest in the Property under the termg of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and-cl sgrees thai Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommeodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sceuritv Instrument is subject 10 a law which sets maximum loan
charges, and thai law is finally interpreted so that the intéreit or other joan charges callected or to be collected in
connection with the loan exceed the permitted limils, then: (@ any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ayy/svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note ar by making a direct paymeni 1o Borrower. If a refuine re Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. I enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab. e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security“lrstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (ters specified in the second paragraph afl
paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instrumer shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The @ntice shall be directed 1o the
Property, Address or any other address Borrower designales by notice to Lender. Any notire 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notile 10 Borrower. Any nolice
provided for in this Security Instrument shali be deemed ta have been given 1o Borrower or Lerder/wvien piven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jav”and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of 1his Securit Isisirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inscrument and the
Noie are dectared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficia) Interest in Borrower. II all or any part of the Property or any
interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a! its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which 1then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; {c¢) pays a!l expenses incurred in enforeing this
Security Instrument, including, but not limited to, recasonabie attorneys’ fees; and {(d} takes such aection as Lender may
reasonably require 1o assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right Lo reinstate shall not apply in the case of 2~celeration under paragraphs 13 or 17.
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Loan No, 21-603291-6

ADJUSTABLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this 5ﬂ‘l day of August
19 89 | and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Dced

to Secure Debt (the “*Security Instrument'’) of the same date given by the undersigned (the **Borrower’’) to secure Bor-
rower’s Adjustable Rate Note o LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“Lender’’) of the same date (the **Note’') and covering the property descnhed in the Sccurity Instrument and located at:

425 PHOVIDENT . WTNNETKA, TLLTNOTS AQ093

1Propeny Address]

The Note contains provisions allowing for changes in the inierest rate every 3 yearssubject o
the limits stated in the Note. [$ the interest rite increses, the Borrower’s monthly payments will be
higher 1f the imerest rate decreases, the Borrower's munlhly payments will be lower. ’ )
ADDITIONAL COVENANTS. In addition to the covenants and agreements made inthe Security Instrument, Borrower
and Lender Jurthter caovonant and agree as follows:

A. INTEREST RATE ANT % 'ONTHLY PAYMENT CHANGES
9.250 %, Section 4 of the MNote provides for changes in the in-

The Note provides foy an inilin izsterest rate of
terest rate and the monthly paymaass, as follows:
“4, INTEREST RATE AND MUGMNTZILY PAYMENT CHANGES

{A) Chaange Dates L
The interest mte | will pay may chuangs vathe first day of  October 1 . L1992 0 and

on that day every  36th  month thereatier. Each date on which my interest rue coutd change is called a “*Change Date.”’

(B) The Index o
Beginning with the first Change Date. my jnterest rate will be based on an Index. The “*Index’" is the weekly average yield

on United States Treasury securities adjusted o a consant maturity of - 3 years . s made availuble by the Federa! Reserve
Board. The most recent Index $igure availuble as of the Laé 45 days before each Ch‘mz.,c. Date is culled the "‘Current Index.”
If the Index is no longer available, the Note Holde! #ill choase a new index which is based | upon Lomparab!e mforma—

tion. The Note Holder will give me notice of this chojce.

(C) Calculation of Changes .
Before cach Change Date, the Note Holder will caiculate/my new. interest rate by adding Two percentage

points ( 2.00 %) to the Current Index. The Note Holdér will then round the result of this addition 10 the nearsst
one quarter of ane percentage point (0.25%}. Subject to the lhnity 72iad in Section 4{D) below, this rounded amount will
be my new interest rate untli the next Chunge Date, :

The Note Holder will then detesmine the amount of the monthly paynient that would be sufficient to repay the unpaid
principal bafance of my loan ! am expected to owe on the Change Datdin ful! on the matirity date ar my new interest
rate in substantially equal payments. The result of this calculation will be the ninw amount of my monthly payment.

(D) Limit on Interest Rate Changes

The rate of mterest 1 am required to pay shall never be increased or decreased or kry single Chenge Date by moré than D
) X two pereentage points (2.0%) [Check only vne boxp {eovd the maie of imterest ! have been

one pereentage paint (1L.0%
months, My inierest rate also shall never be greatds then 13.25 %, or less

paying {or the preceding 36
than 9.25 %.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amouat o/ my new monthly paymens

beginning on the firsi monthty paymcng d'\te after the Ch;mgl: Date until the amount of my montiiy payment changes again.

(F} Motige of Changes .-
The Note Holder will mail ar dehvcr to me.a notice of Uny changes in the amount of my morhiy) payment before

the effective date of any change. The notice will include information required by law 10 be given me and <60 the title and
tefephone number of a person who will answer any guestion ! may bave regarding the notice.””

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Licns. Borrower shall pay ali taxes, assessments, and other charges, fines and impositions atiributable to the
Property which may attain a pricrity over this Security Instrument, and leaschold payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, §f not paid in such manner, by Borrower making payment, when due,
directly (o the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptty furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any Hien which has priosity over this Security instrument; provided, that Bor-
rower shall not be required 10 discharge any such lien so long as Borrower: {(a) shall agree in writing to the payment of
the obligation sveured by such lien in 4 manner acceptable to Lender; {b) shall in good faith contest such lien by, or defend
against enforcement of such len in, legal proceedings which in the opinion af Lender operate to prevent the enforcement
of the ten or forfeiture of the Property or any part thereof; or {¢} shall secure from the hoider of such lien an agreement
in a form satistactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Properly is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying cuch lien. Borrower shall satisfy such lieny or take one or more
of the actions set forth above within ten days of the giving of notice.

STABLE RATE RIDER—~Pians A-2 and A-3 1-4 Famuy [10/83) FNMA Unitorm Iastrument
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~ ., NOTICE
Uniform Covenant 14 of the Security Instrument is amended 1o read as follows:

14. Netice. Except for any notice required under applicable law to be given in anether manner, (a) any notice 10 Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-
rower at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein,
and (b) any notice 1o Lender shall be given by first class mail 10 Lender’s address stated herein or 10 such other address
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemied 10 have been given to Boyrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW:; SEVERABILITY
Uniform Covenant 15 aof the Security Instrument is amended to read as follows:

15. UnHorm Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenanis
for national use and non-uniform covenants with limiled variations by jurisdiction to constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is jocated. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable lax/, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without-Zac conflicting provision, and to this end the provisions of this Security Instrument and the Note are
declared to be seversiole.

E. TRANSFER OF TH.. 2ROPERTY OR A BENEFICIAL INTERESY IN BORROWER
Uniform Covenant 17 c¢ tke Security Instrument is amended 1o read as follows:

¥7. Fransier of the Properiy os 2 Beneficial Inierest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a Uepciicial interest in borrower js sold or transferred and Borrower is not a natural person)
without Lender’s prior written cansent, Lender may, at Lender's option, declare afl the sums secured by this Sccurity In-
strwment to be immedrately due and pavahle. However, this oprion shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Secusiy Instrument. L

IT Lender exercises such option to accelerate, F¢nder shall mail Borrower notice of acceleration in accordance with paragraph
14 hereof. Such notice shall pravide a period of not less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borrowe) fails to pay such sums prior 1o 1he expiration of such period, Lender
may, without further notice or demand on Borrower, invoke any remedies pesmitied by paragraph 18 hereof. Notwithstand-
ing a sale or transfer, Borrower wili continue to be-Stheated under the Note and this Security Instrument unless Lender
has released Borrower in writing.

F. LOAN CHARGES

IT the loan secured by the Security Instrument is subject to a triw which sets maximum Joan charges, and that law js finally
interpreted 5o thar the interest or other joan charges collected or<ove collected in connection with the Joan exceed permitted
limits, then; (1} any such loan charge shall be reduced by the amouiit Gecessary to reduce the charge 1o the permitted limit;
and (2) any sums already collected from Barrower which exceeded pediiitted timits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under'tha Note or making a direct payment 1o Borrowsr.
I a refund reduces principal, the reduction will be treated as a partial prepz:ment under the Note.

éﬁ WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rides

M : . o
) /ﬂ
& LY ( s i (Seal)
" SUSAN ,C. SHYDER s -Barrower
s
2 YRy a,
&£O . V.q(.»\-—\\ V4 (Seal}
DAVID 5. SNYDER -Borrower
(Seal)
-Borrower

[Sign Original Only}
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