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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on AUGUST 31S8T
19 89. Themritgagoris JAMES D, MCGINNIS AND PATRICIA A. GALLAGHER , HIS WIFE

712682=2

sAS  33R)09D

(“Borrower™). This ecurity Instrument is given to  FIREMAN'S FUND MORTGAGE CORPORATION

which is organized and existiny under the laws of DELAWARE , and whose address i’s

27555 FARMINGTON ROAD/,0. BOX 1505, FARMINGTON HILLS, MICHIGAN 48333 (“Lender™).

Borrower owes Lender the princir zisum of

ONE HUNDRED SEVENTY TWO ThOLS'ND E!GHT HUNDRED AND 00/100

Dollays (U £:$ 172,800,00 - ). This debt is evidenced by Borrower's note
dated the same date as this Securitg- Instrum :nt { ‘Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon SEPTEMBER ZiST, 2019, This Security Instrument
secures 10 Lender: (a) the repayment of the dewt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/(pierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borre<i’s covenants and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in cooK County, Winois:
)

THAT PART OF LOT THREE HUNDRED SEVENTY FOUR 4774} LYING EASTERLY OF A LINE DRAWN
FROM THE CENTER OF FRONT LINE OF NORTHERLY LINZ OF SAID LOT TO CENTER LINE OF REAR
LINE OF SOUTHERLY LINE OF SAID LOT IN BLOCK SEYEM 17) IN SECOND DIVISION OF
RiVERSIDE IN THE EAST ONE HALF (1/2) OF THE SOUTKWEST ONE QUARTER (1/4) OF SECTION
THIRTY SIX (36), TOWNSHIP THIRTY NINE (39) NORTH,-<ANGF.TWELVE (12), EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

15-36-303-018 V¥OL. 186

which hos the address of 143 LAWTON , RIYERSIDE
{Street} [City}

Illinois 60546 ("'Property Address™);
{Zip Codgel

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the " Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of recard.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@M- 6 (IL)18704) VMP MORTGAGE FORMS + [3131283-8900 * (B00)521-7281




UNOFFICIAL COPY

2609 1 ‘LS3HOL MWD
L33YIS HLLBL M 6V8Y

NOLLYHOR0D 39VOLH0KW ONMd SaNvRIYi G
863K T08VD 0L WUNL3Y ‘G30HO03Y NIHM ONV A8 GIbvVd3Hd

06/ bZ/ﬁ[ Q}J.Uxa L3St %
1911 43 GIEIS “Syang ducyny
Aoq3 iy
#T¥35 T¥ioig3Bpada uoissiwwo) Ay
R N e, ~ .
" Py e
1Y) ‘jeas |BIoYjo pue puey Lw I2pun UIAKD

p | snand Am?n
4%

)
Lo FYy

%q; sosodind pue sasn ayy 1o} “1oe Alejun

Ly

"§210) @S

M d"% SE JUIWINISUL PIBS 3Y1 PIIsAlSp pur paufis
|y paﬂpa[mouxan pue *uosiad vy Lep siy) sw asojaq pasvadde “juawnnsul SuoFaloy o o1 pPaguIosqRs

(s)pwnu asoym (s)uosiad auwres 2yl 3q o1 AW oF umouy Ljjruosiad ¢
HIHOVTIVE "V V10(|Hlvd ONV SINNIODW *0 SIKVT1eq £jn19s £gazay op

‘a2e)s pue £JUnoo pIes urg pue u ag[qﬁd AejoN B ¢ pbmm b’l,hl ‘1

:85 flunon) ‘SIONITT] 40 3iVLG

Jradpawoundy 04 GUr] WYL mopBE Bords)

JOMOIIOE -
{182g)

JBMO 1108~
(jesg)

somanog— / YIHOVIAVO *V VIOI¥LYY
7\

((e2g)

samoLiog— S INN1 90K [N
(1e2g) " )(

31 YUM PIPI0DAL PUB 1IMOIIOE S0 U2IND2X3 (5)12pL ALE UL PUR JUINIISU]
LAIUNn0ag SIY) Ul PAURNUOD STUBURAOCD PUB SULS) 1) 01 s33uBe pue s51dsodw riaCaiog ‘MOTIH ONINOIS Al

[A31oads] (s)reuip [

Jopiy wowdopascy Wy pauve(d [ dapty susmifey porenpesny [}

wpry Anwed -z [ aspry wnwwopuon [ 19pry sy cromisnipy [ —
[(sa)x0q ajqeonddr 375y5) Juswnrsug
Ayanoss s1y) Jo ured g d1om (S)ISPU YL JI SO JUAWNMSUL AI1N2aG S1Yl JO SIUSSRISE pue siuweudsor o) Juswajddus
puE pudWL [(BYys pud 01U} PAIEIodioou] 3g {[BYS JOPLI 1JONS YOrD JO SHudS318e pU SIUEUIAOD QYT JUIUNUSH T LTUNDRS S
114 12433803 poprooal pup Jom0llog Aq PRINOIXa 2w SISPU 2JOW 1O U0 §j “PRmNLSUE £3LEND2G S1Y) 03 10,4 ‘€T
-A11adoag ay Ul uondwaxd PeRIsSAWOoYy JO DL ||B SIAIBM ISMOLIOY "PBIISIOL] JO J2AIBAY *Z7
‘51502 UCTIEPIODA AUB Aed |[BYS JoMOII0g "S3A.01106] 01 231842 1NOYIAM JUSWINIISU]
L1UNIOg SIY1 o5B2(al [JEYS JOPUNT JuUNDSU] LAIN0GE SIY1 £Q PRINdRS Swns |1e Jo wxwded vodny *assapey ‘1z
UDLTAISU] £ILINDAS SIUL 4G PRINJGS SWINS 341 O] UaY) PUE '$33) SADUIONE J|QRLOSEDS PUE SPUOY S 13A12002
uo swinpuaad '$53) §.I9A19024 0} palfun| o g ‘Sutpniou 's1ua1 jo uonod)jon pue Lxadosd 943 Jo JwswWIFruTy 1O $150D
a1y Jo juawded 01 33y pa1jdde oq JTeys 19410031 3Y1 J0 JPPUDT £q P10 S1ua2 AUy -anp Ised asoy; Fuipnjoul Luasdolg sy
JO S1UDX 341 197[j02 01 pur A12adosg o1 s8vuvw pue jJo uolssessod axel ‘vodn Jsud 0F papInIUS 9q ([RYS (J9A10002 priutodde
Ajeroipnf £q 30 juaBe Aq ‘uosiad ur) Jopudt ‘ajes jeiaipal Fuimoljoy uondwoapss jo polad Aue jo uonendxss s 03 aoud
swi; Lue je pue f1sedosd a4l Jo Justuuopurqe 10 6] ydeafered 3opun uolieaaadoe uod() “uU0ISSISS0 Ul J3PUIY 0T
“2OUDPIAD DIIN JO SIR0D PUB 5303 ,54IUI0118 I|QBUOSEIS 'OF PIINLL] JoU NG
‘Buypnpouy ‘g ydeBusnd syyy u) papiaocsd s3;pawnas oY) Surnsind uy paEINIUY SISUIXI {[B 3I3|{0D 03 PIIIUI 3Y [{BYS J2pud]
‘Auipaadoad [eropnf Aq judiunaisu] AINIIG S 950[D310f ABW PUB DUNWAP 134}in) JNOYNM Juawmnsu] L1.ndag sy
A4 paandas suINS HE Jo 1[N} ul Juawied a)sipawsul anboas Lews uondo )1 38 3pud] ‘adnou Y3 U1 paytaads ajep a1} 220)3q
J0 U0 PAIND JCU SI JNEBJIP 33 J] ‘FINSO{DDI0) PUB LOIIBID[IDIL O} JIIMOLIOfH JO FGLIJIP 12410 AUB IO }NUJIP B JO IDUIISIXI
-uou ay} Furpaddoad 3115013320 2y U 123558 03 JYBL1 oY) PLB UOIIVIDIIIIE IDYR IIBISULAL 03 TYBLL 3|} JO JAMOIIOH WILOFUY
Jpany |[eys 30U 9y, ‘A11adolg oK) jo a[es pus Bugpoadoud [soipnl £q 9ins019210) ‘JuaINISEL £31IN03G SIYE AqQ paandas
SIINS 2Y) JO UOIIBIDIDIE U) JNSIL ATW IDNOU Y3 Uy payioads asep 24t 2.10J0q 20 U0 JnEjap Y3 20D 0) 21N|1B) IBY) (P) PuUv
{PaIND 3 ISRUL JNBISH 3Y) YOIYm Aq ‘I2MO0SI0H O] UIALB 51 ad[I0U Y] 31eP YY) WOLJ SARD () URY] SEI] 10U ‘IIBP B (I) L neJIp
ay) ain3 0) pasnbaa wonIB M (q) !jneJap Yy (B) (£)12ads |[eys 20100 dY |, (ISIMIYI0 saplaosd mef diqedidde ssajua
LY pue ¢ sydesBeied sopun uoljes[a20E 0) Jolad Jou Ing) JUIWNIIFU] A3LINDIE STH) LY JUSWITE 10 JUBUIAG) AUB JO 12EIIq
S, JomoL10g AUIMO[[O) UOIITIDIIDE 0) J0L3d JISMOLIOf OF IDPOU LB [jEYs OPUI] ‘SIIPIIY WONBIHIIIY “§I
:SMO0|10] SB 23138 PUR TUBUDAOD 121[1IN] JIOPUST PUR 13MDII0H SINVNIAGD WHOAINT NON

89418581




UNOFFICIAL COPY:s

Jusuded Juiisanbai
IDM0II0E ©) J2PU2T] W0y dartou uodn '1sa1ul Yl ‘ofqeled aq [Mys pup a1ul 210N 341 1B JSLLISINGSIP JO ddep dY)
Wedy 152121t J83q [JeYs SIUNOLE 5551 *JuawArd JO swial 12110 0] 93188 ISPUDT PUR JOMNIIOF SS3{UM "IuItINIISU] A)IND3G
SI1 Ag PRINIDS JaM0L10g] JU 1G2p [BUONIPPE awoodaq {[eys ¢ ydeiTeand siy1 1spun sapus-] 4q pasingsip siunown Auy
‘0% 0P 01 2ABY 10U $30p Japua 'L ydesdered st Japun wonine ayes Sew Japuon
ySnoypy stirdas ayew o) Spadosd ayr vo Suaud pue saz)  SADULOHE alqruoseas Surded *11noo ug Supeadde Yluatlna;sug
S1moog siy 2340 (ond sey oty ual] 2 £g patnoss swns Lue Suifed apnjautl Asw suolide s 10pua] “Auadorg ay ul
s14J s epua pue Alladoag 341 Jo an[ea 3y 153104d 07 A1rs$200U ST 1342y M J0) Aud pue op Lew 15pud-] uay) ‘(suonTndas
JO SB[ AD50JUD 01 JO UOLBUWIAPUOD toj ‘areqosd ‘Laidnayung vy Juipssooad ¢ st yons) Apadosg a1 mt s1ydu saspuan]
12aye Apuesgiedrs Lew g Suipaasosd j2da) e si a1ay) 10 Juswnsu) £114NIDS SIY) UT PAUIBIUOD S1USHIIFU PUE SJUBUIA0D
AL unojaad O S|IEY 1aMOLIOE 3T ‘saueinsu] aBeBisopy {A)ddoag ayg) ur SIydry s I9pud] Jo uopdold 'L
‘Bunua ur 1812w Yy 03 $2313e 19puUI] sSIUN HF13W JOU [[BYS [} 23
pue plotasea a1 ‘Autadosg auyt 01 3111 39) S311NboE 15m0110¢ JI pUB *ISEI] DY) JO Suoisiacid a1 (iia A[dwIoD |[ByS 13moLiog
‘ploysses| B uo Stuswnnsup £1LE032g SIS ] IISEM WD 10 Sesouaap 01 Ausdoig sy aofe ‘Auadoag oYy a8ueys
Ajrenueisqns 10 33vwep “L011S3P 10U [{BYS 10M0JI0g  *SPIoYIsEdT {A1adosd JO IJUBUNUIBIY PUE UONEAIISI 9
‘uonysinboe 243 01 Joud ApPrepauiyy juswinaysuy
AInoag syl Ag PaInaos swns 2) JO 1UdIXD Ayl 01 1apudT 03 ssed [[eys uoiusinboe 3y 0) Joud Lsdoad oyl 0) 08viuep woy
Funnsas spassosd pue saoifod asuwinsut fue 01 1YJu s Jomotiog apud Aq pasinbaw s Lussdord syl 61 ydeaBesud sapun
31 "siwowded 24500 luncwe ayy 28uey ao z pue | sydesdesed ul o1 passajes siuawdled Lyluow sy jo pup anp oy susdsod
10 pu2ixa 1ou [rys {sdiouud or spaasosd jo voneaydde Lue ‘Furiiim ut 33:8e 3SMISYI0 13M01I0F PUT JOPUIT SSI|UN
‘u2A1d §1 201101 2Y) UdYA
wniFoq ({1 pouad App(aiay ], "ANP UYL IOU 10 JIYIAYAL TUAWNIISH] LIHADS S1Y) Sg P2an0ss swns 4ad o1 Jo Auadoag s
2101594 Jo Jredas 01 spraocid ayl ssn AEW 15pus Y "sp3a20id 3ZURINSUI 3Y) 109]{03 £BWI 13pUSTT UIY) ‘UHE[D £ 31135 01 Palayo
Sel JaLLIED 2URINSU] YT (&) JApUXT WAL} 231I0u € SKEP OF B[ JomsuE 100 s90p 10 ‘Apsdold oy suopueqe 1amolioq
J] ~1amoriog o) pred ss20xs A4E 1M ‘O0P UaYG) J0U 10 JaY ISt “JUSWUNNSU] AIUNS3G SIY) £Q PAINOss swins 2yl 0) paydde
3G j1eys spavooid aouBINSUL oYY 'poURsSat 9 PINOM A1LIRDIS §,15PUST JO 3|qISed) A{[edioundd 10U S1 stedd) J0 UONIEIOISH)
243 J] "POUDSSI[ 10U §I AIINDIS S,/ ~HuUd ] PUER 2[QIsEa} A[Ealwouead st 1redss 10 uonies0Issd a1 i ‘pafzwep Luadosg oy jo
nedaa 1o uoneiowsss 01 panjdde 3q [[ersepa3o0sd souRINSUT “FUlILIM Ul D24FE I5IMIAYI0 JoMOLIOYg PUE JOPUdT SS3{UL)
1azk0a0g Aq Andwosd apeur 10u g1 550 Jo joodd sxew A8W JSPUST "IaPUST PUE 131118
sourInsu: ay1 01 3vnot 1dwold 2413 J[BUS J2m0SI0f 'SSO] JO JUSAD 31 U] "SIDNOU [BMdu31 pue suniwald pred jo sidpoal jje
13puaT 01 2a18 £idwosd ([eys Jamoliog 's3uinbil 1apus 1 s[emauaz pue satdiod ayi ploy o1 I 3yl aaRY [jeYS Apua]
-asne[a oFediioul piepur)s B apA[dUL {[BYS MUR 1ADUIT 01 3|qEIdadoe 0q [[RYS SjTMduas pur s210ijod PoURINSUI |y
Py AlQeuoseoaun
aq 10U [eys Yorgm praosdde s 35pus 01 193[qns JoMDII0f AQ UISOUO 2q [[BYS dueInsi Yt Fuipiaoid 1015e) douvInsU]
sy -saainbol JopuDT 1EYL SPOWad SH1 10) PUR SHIGOWE YY) UL POUIRIUIBNI 3q [[BYS IDUBINSUL SIY [ ouwINSUl $211nbI
12PU2T YIIyMm 10) SPIBZEY J2YIC AUB PUR  2FRISADD PSf USIXS., LEI3) 3Y) LIYIM PIPN[dUl SpIeZEL ‘1Y AQq SsO| ISutede pamsul
Kuadod g 2yl U0 PIL0RID 19)JeaIay 10 uLisiXD MOU STUMND 010 Ul Y1 do9Y |jeyS JamMoLIog  "IdUBANSU] PIEZRY G
-3a1104 Jo dwAl oy jo
SK2P O] WA SADGE 1110} 195 SUOHDE 3} JO 240W IO U0 N IO US| Yt Agsies [uys Jomoiiog -uay i Juifgnuspl 3anou
# 10a0110g 2418 Bw sapus ‘JUSWINLISU] AILUNIPE SHL 49a0 Apiord urenws ABw yorym uatp ¥ o 102{gns st Alsdosd gl
30 1ed Aue ey} SAUILIAIAP 12PUA JI “TUSWNISUL K1IN22S 1Y) 03421 Y} Funeurpioqns Japua] 0} AS0108[sHEs JUdwWaIde
e UDl| 51 JO 1IP[OY Y3 WO $2INI3S () J0 ‘Aadosd 9y Jo Hed AUP O @INIRMLO) 10 U] 3Y) JO HUAUIII0JUD I} 1uasdsd
o1 atesado uosurdo s sapua] oyl ut yaiym suipsasosd [eds] “ut us| 310 susuadsofus Jsurede spusjap Jo ‘Aq ual] Ayl YHuwy
poo ui §18911093 (q) Lopus] 01 2(qeidasor Jouuetls B Ut USL A1 Aq painaas wonediqo ays jo uawked a3 03 Funim uy saa18e
(©) :39m0410¢ SSojun judwnAsU] A1UN22g siy] 1aaoe Aoud szy yaiya uatll Ave asieyosip Apxdsosd jjeys tamouiog
s1uswAnd 2191 Junspras sydwoss
1apus o3 ysuny Andsoad [[eyS samorsog ‘A(1saurp siuawdied asoi)) soqeiu tamnicseq J1 ydesfered siy sapun pied 29 o3
SIUNOWE JO §20110U [t8 LpudT 01 ysiurng Spidword jieys maosiog udwied pamc ucssad oys 01 A[30as1p 2wy uo wayl Aud
[1eYs somoui0g ‘Jouuet jeyl w pied jou jrio'g ydesFered ur popraosd souuew syl u:'susiiediqo asaif: Aed Jjeys tamoslog
“LuE J1 ‘s1ual punosd Jo siuswAed ployases] pue “JudwINSU] KJLNDRE SIY) J2A0 AYLOLId tnejle Aew yoigm Kuadosg
oy 01 a[qeinglEne suotitsodwn pue sauy ‘safanyo ‘sjudwssosse ‘soxel (2 Aed |[eys Jamowing’ | *suary isadauy) ‘4
anp eduwd o1 Yise| pue lanp 1seaaiul 01 *Yuno; 7 ydesFered sopun sjqeled sjunowe o3 'pliyl 910N
ay1 sapun anp sedieyo juswsedard 0} *puoass 210N SY) 1apun 2np sa81eyd 21E] 0] 154y :paijdde 1q [[eys 7 pue | sydesfered
1opun 1apua £g pPaatadas siuawded ([T 9simioyio sapiacsd me aiqesydde ssopun  sIudwkag 1o ucneaddy g
JuswinIIsu A11dn0ag siyl AQ paInasas swns aiyy 1sumedr 117,010 2 su uotjedtdde
1O dwin 2yl je 19pua Aq pray spung Aue ‘1apua 4Aq uonisinbae sy 1o Ladodg oyl Jo 21ES 241 O} JCHS £i3EIpIWL UBY)
1018] ou *A|dde [|eys Japua] *Iapua] £q postnboe Jo plos st Auadoag syt §1 ydeaFered sapun J§ "19pud Ag piay spung Aue
Iamoatog o1 pungal Apdwold [[eys Japua IUAWNIISUT 100G SIY1 AQ PRINISS SLUNS [[B jo [0} U] Al nodny
“1ppua-] £Q paainbai se stuawded 210W 10 3UO UL ADUINDYIP Sy dn AR 03 AFEs50004 JUnOWE
Aue JapuaT o) Sed Jjeys JamOoLIog ‘anp usya SLW)1 meloso 2yl Aed 01 wusdYNS 10k §] Jepud| Aq plsy spung ay) JO junowe
syt 1 ‘spund Jo siudwAed A{YlUucW U0 IPMOLIOH O PAUPAID 10 Jam01i0g o) pieda Apdwoad asynz ‘uondo s omoling e
*2q |[¥YS $$30X2 DYl ‘ONP UM SWDI mOJISS 1) Aud 01 pazinbas junowe SY) peooxa {{BYS ‘SWIIN MOI05D 2 JO SO1EP 0P AY)
o1 soud ajgeied spunyg jo siuswsed Spyuows 2300y 393 Yim 13119801 Japuar] Aq play spung yj Jo unows a3 j]
JUFUNIISU] A3LIN0G SIY3
Aq P3INDDS SIWINS 21f) 40) A1NOS |BUONIPPE st padpald a0 spungd 34§ 9pEIU $BA SPUNJ aY1 03 NGap Laes Yayym Jof asodind
DY PUE SPINL oY1 O S1QaP pue supasa Suimoys spian at) jo Bullunoade jenuue ue *3fIeyd INOYIs ‘1amaLiog 01 2419 (eys
1apua] spung oy uo sTuutea so 1sasnur Aue somctlog Led or pasmbal ag 1ou jreys Japua pred aq o) 1sausul sannbay
ae| opqeoydde 10 spew s1 judswaalde ue sso{upy 'spunf 9Y) uo pled aq flegs 1saraut ey Juniim up 2318 Aeut aopuay
PUE JoMDIIOF 93JEYD € Yons v 03 Japuaf situad ag] siqeaijdde pue spung ayi uo 1sadajut Jamodaog sAed Jopuo]
$$3|Un Swan moIosa ot Juikjlioa Jo junosse ayl Suizd[eue *spunyg sus Jurf(dde pue fuipjoy 104 381eya jou Lew sapus
Sl M019s3 3y} Aed o1 spung sy Ardde j[eys sopua] -(EONNIISUL UR YONns S 1opuay i 1opusT Fuipnout) Aousfe ;yms
10 [112P2) T £q PIAJURIENE 10 PAINSUL DB (SILM [0 S1UNDIDT 10 S1150dap D11 UoLNISUL UR UL PRY 3q jeys spund 3L
"SIUI MOUIS2 DINJNY JO SIIRLLILSD D[QRUOSER] PUE BJTP JUBLIND JO siseq
A U AN SPUNY 3L DIBLLIST LB JAPUDT ,'SWDIL MOLOSS,, PRIED 348 SWIH 2soy ], “Aus )i ‘swnnwaid souransu; sZediiow
Apteak (p) pue swnswsad souelnsul paszey ALeak (9) Aue g1 ‘Auadord ayr uo Sjuss punesB so sjuowdnd pioyases|
£pead () Swawnaisuy K1UNd3IG sityl S3A0 Aiouid wiBue LBl UDIYM SIUSWISSISSE pue 5axW) A[IE3A (B) O )j[ami-auc
01 yeaba ¢,,spun,,.) wns e |y ui pred s1 210N 3y} HiUR ‘910N 341 J9pun snp e sjudwied £jyiuow Lep Yy uo 1apud] 0}
Sud feys 3PM0LI0F IDPUDT AQ JOAIEM UINLIM B 0} J0 me| 3jquoljdde 01100(qng  ‘douBInSU] PUB SIXB] S0} SPuUny ‘7
*ajopg 2111 42pun anp sadaeyo 31| pue JwowAdedasd Aue pue 210N 3y Aq PRAUIPLAD 192P SY) U0 1Su2)U) pua jo fediotud 3y
anp uaym Aed Apdwoad [rys Jomodiog  'saBaBy)) 338°] pue judwdedas ] H353a3u] pue [BAIDULL JO JUILAR] [
:SmD(]0] SE 92198 PUE IUBUDADD JI2PUDT PUBIZMOIIOY 'SLNVNIAOD WHOLIN(




UNOFFICIAL COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Secerity Instrumens,
Borrower shall pay the premiums required to maintain the insurance in effect unii) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

§. lnspection. lender or its agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other 1aking of any part of the Property, or far conveyance in jicn of copdemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securny
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial wtaking of the Property.,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to
make an award or s#*tle & claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice i3
given, Lender is satharized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured bvihis Security Instrument, whether or not then due.

Unless Lender 2::¢ Borrower otherwise agree in writing, any application of proceeds ta principal shall siol exiend or
postpone the due date of 70~ monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Nz Feleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior o the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall nov-apliate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o “ormmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amort.zziion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's s1ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xerczisc of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants ancd agreemenits of
this Security Instrument shall bind and benefit{ne successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenantis and ag -eements shall be juint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (38) 15 Zo-jigning this Security Instrument only to mortgage, grant and cosnvey
that Borrower’s interest in-the Property under theiérins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and \¢Yagrees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make any accommodalions with regita to the terms of this Security Instrument or the Note without
that Borrower’s consent. .

12. Loan Charges. If the loan secured by this Sec(irity Instrumenl is subject to a law which sets maximum loan
charges, and that law is linally interpreted so that the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Jimits, then: (x).4ry such loan charge shall be reduced by the amount
necessary to reduce the charge io the permitied limit; and (b) any suriis already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 13 niake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund<educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirs*ios of applicable Jaws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable { ecording 10 its terms, Lender, at its option,
may require immediate payment in full of 2ll sums secured by this Security asirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieji specified in the second paragraph of
paragraph 17.

14. Nofices. Any nolice to Borrower provided for in this Security Instrument s.22)-b= given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notite 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice *5 Dorrower. Any notice
provided for in this Security Instrument shall be deemed 10 huve been given 1o Borrower or Lenddr whzn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityrsizument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Insirusasnsar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramint and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the MNote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Properiy or any
interest in it is sold or transferred {or if a benebicial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in ful) of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of 1the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails 1o poy these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  IT Borrower meets certain conditions, Borrower shalf have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security [nstrument, including, bul not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasanably require 1o assure that the lien of this Security Insirument, Lender's rights in the Property and Borrowes’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security {nsirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




