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State of WMinois Mongage FHA Case No.;
LOANAB12127

This Indenture, Made this 3187 day of AUGUST , 19 8¢ , between

FARAMARZ L. MAKHZANI AND GAYLA L. MAKHZANI, HIS WIFE
ENPSANQUE CAPITAL CORP. - + Mortgagor, and

a corporation organized and existing wnder the laws of THE STATE QF NEW YORK
Mortgngee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissery note bearing even date
herewith, in the principzisum of  NINETY-FIVE THOUSAND NINE HUNDRED FIFTY DOLLARS AND NO/100THS
Dollars (3 95,850.00 )

payable with interest al thea’c-of TEN *rdxskdkdddkskihhkkdhhhddhihhihdhkhtrrhkdibikhkkkihkihirirsx

per centum (10,0 **<%%%; per annum on the unpaid balance until paid, and made payable to the order of the Marigagec al its
office in WILLIAMSVIi Lt «NEW YORK 14221-1930 . Or
at such other place as the holder may disignate in writing, and delivered; the said principal and interest being payable in monthly installments of

EIGHT HUNDRED FORTY~-THC-UOLLARS AND 44/100THS **#skkksitbotskdikdi kA% Hk &k hdA RN A4k K Aok
Dollars (3 842.44 )

on (QCTOBER 1 , 1989 , and &'like zum on the first day of each and every month thereafier until the note is fully paid,
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of SEFTEMBER
2019
Now, therefore, the said Mortgagor, for the better securing ~f ine payment of the sald principal sum of moncy and interest and the perform-
ance of the covenants and agreements herein contained, does 0y these presents Mortgage and Warrant unto the Mortgagee, ils successors or
assigns, the following described Real Estate situate, lying, and Deing in the county of CO0K

and the State of 1llinois, to wit:

LOT 29 IN BLOCK 6 IN DUNHURST SUBDIVISION UNJi-NUMBER 4 A PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND ALSO PART OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC.iiit PIATUEBERFDRIRECORDED APRIL 24, $15.29
1956 AS DOCUMENT 16559719 IN COOK COUNTY, ILLINOIS. o Tedds TRONRZL 900789 (136N
E0K COUNTY RECARDER T o L

é
Q
B
| &
:
s
N

P.I.N.: 03-10-108-012

COMMONLY KNOWN AS: 315 MAUREEN DRIVE
WHEELING, TLLINDIS 60090

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, isives: and profits thereof;
and ol apparatus and fistures of every kind for the purpose of supplying or distributing heat, light, water, or power, uod alt plumbing and
other Fixtures In, or that moy be placed in, any bullding now or hereafter standing on said land, and also all the estate, right, litle, and interest

of the said Mortgagor in and (o said premises.

To have and to fold the above<lescribed premises, with the of this instrument; not 1o sutfer any lien of mechanics men or
appurtenances and fixtures, unto the said Mortgagee, iis suc- malerial men to attach to said premises; (o pay to the Mortgagee,
cessors and assigns, forever, Tor the purposes nnd uses herein set as hereinafter provided, until said note is fully paid, (1) a sum sui-
forth, free from all rights and benefits uncier and by virtue of the  ficient to pay all taxes and assessments on said premises, or any (ax
Homestead Exemption Laws of the State of Illinois, which said or assessment that may be levied by suthority of the State of 1i-

rights and benefits the said Mortgagor does hereby expressly linois, or of the county, town, village, or city in which the said
retenss and waive. land is situnte, upon the Mortgagor on sccount of the ownership

thereof; (2) o sum sufficient to keep all buildings that may at any
And said Mortgagor covenants and agrees: time be on said premises, during the continuance of said in-
To keep said premises in good repait, and not to do, or per- debiedness, insured for the benefit of the Mortgagee in such forms
mit to be done, upon said premises, anything that may impair the  of insurance, and in such amounts, as may be required by the
value thereof, or of the security intended 1o be effected by virtue Morlgagee.

This form is used in connecties: with mortgages insured under the ana- to four-femily programs of the Nations) Housing Act which providse for perlodic
Mortgage Insurance Pramium payments, ,

Page 1 of 4 92116M{10-85 Edition}
@;ﬂm @710 VMP MORTGAGE FOHMS » (3132838100 » (B00I521-7281 24 CFR 203.171a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies und renewals thercof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mongagee. In evenl of
loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly
by Meortgagor, and each insurance company concerned is hereby
authorized and directed 1o make payment for such loss directly o
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee a1 its option either to the reductien of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of {oreclosure of this morigage
or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title
and interest of the Mortgagor in and (o any insurance policies
then in force shall po:sio the purchaser or grantee.

Thal if the premises; or any part thercof, be condemned
under any power of eminént dormain, or acquired for a public
use, the damages, proceeds, «nd the consideration for such
aequisitian, to the extent o thesul amount of indebtedness
upon this Mortgage, and the Noie sécured hereby remaining
unpaid, are bereby assigned by the Mor gagor to the Mortgagee
and shall be paid forthwith 1o the Mazgagee 10 the applied by it
on account of the indebtedness secured hercoy) whether due or
not, '

The Mur@gugor further agrees tlml\.should thiz mortgage and
the note secured hereby not be eligible for insurance undir the
National Houling act within 60 days from theupie
hereofl (wrincr". stalement of any officer of the Depariment of
Housing and Urban Development or authorized agent ef the
Secretary of Housing and Urban Development dated subsequent
1o the 60 days' time from the date of this mortgage,
declining (o insure said noie and this morigage, being deemed
conclusive preol of such ineligibility), the Mortgagee or the
holder of 1he note may, al its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment
provided for herein and in the note secured hereby for & period
of thirty {30) days after the due date thereof, or in case of a
breach of any other covenant or agreement herein slipulated,
then the whole of said principal sum remaining unpaid together
with accrued interest thereon, shall, at the election of the
Mortgagee, without notice, become immediztely due and payvable.

And in the event that the whole of said debt is declared to
be due, the Mongagee shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that
purpose, the court in which such bil is filed may at any time
thereafter, either before or after sale, and without notice to the
said Mortgagor, or any party claiming under szid Morigagor, and
without regard 1o the solvency or insalvency of the person or
persons liable for the payment of the indebtedness secured
hereby, al the time of such applications for appoiniment of a
receiver, or for an order 10 place Mortgagee in possession of the
premises, and wilhout regard 1o the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemption, as a homestead, enter an order placing the
Mortgagee in possession of the premises, or appoint a receiver
for the benefit of the Mortpagee with power o collect the rents,
issues, and profits of the said premises during 1the pendency of
such Toreclosure suit and, in case of sale and a deficiency, during
the full statutory period of redemption, and such rents, issues,
and profits when collected may be applied oward the payment of

the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the properiy,

Whenever the said Mortgagee shal be placed in possession
of the above described premises under an order of a court in
which an action is pending to foreclose 1his mortgage or a
subsequent mortgage, the said Mortgagee, in its discretion, may:
keep the said premises in pood repair; pay such curremt or back
taxes and assessments as may be due on the said premises; pay
for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the
Morigagor or others upon such terms and conditions, either
within or beyond any period of redemption, as are approved by
the court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in case of foreclosure of this morigage by said
Mortgagee in any court of law or eguity, a reasonable sum shall
be alowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documerttary evidence and the cost of @ complete absiract of title
for the purpose of ruch foreclosure; and in case of any other
suil, or legal proceeding, wherein the Mortgagee shall be made 4
party thereto by reason of this mortgage, its costs and eapenses,
and the reasonable lees and charges of the attorneys or solicitors
of the Mortgagee, so made purties, for services in such suit or
proceedings, shall be a further lien and charge upon the said
premises under this morigage, and all such expenses shal} become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morteage.

And there shalt be included in any deciee foreclosing this
waortgage and be paid out of the proceeds of any sale made in
pursaance of any such decree: ¢1) All the costs of such suit or
suiis.adverlising, sale, and convevance, including attorneys’,
solicitor's, zad stenographers’ fees, ouilays lor documentary
evidence (nd cost of said abstract and examination of title; (2) akl
the moneys advarced by the Mortgagee, if any, for the purpose
authorized in th: mosteage with interest on such advances at the
rate set forth in tire uote secured hereby, from the time such
advances are made; (3) 2L the acerued interest remaining unpaid
on the indebtedness herqoy secured; (4) all the said principal
money remaining unpaid. The overplus of 1he proceeds of sale, if
any, shal! then be paid 10 the Mortgagor.

I Mortgagor shall pay said ncie at the time and in the
manner dforesaid and shall abide by, coiply with, and duly
perform all the covenants and agreemen’s bdrein, then this

conveyance shall be null and void and Mor(gagee will, within Qi
thirly {30) days after written demand therefor Oy Vortgagor, f.‘.u
exccute a release or satisfaction of this mortgage, and Mortgagor b
hereby waives the benefits of all statutes or laws which require b
the carlier execution or delivery of such releuse or sutisfaction by T
Mortgagee. o
Y

It is expressly agreed that no extension of the time for o

payment of the debt hereby secured given by the Mortpapee 10
any successor in interest of the Mortgagor shall operate to
release, in any manner, the original Nability of the Mortgagor.

The covengnis herein contained shall bind, and the benefits
and advantages shall inore, to the respective heirs, executors,
administrators, successors, and assigns of the parties herelo.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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LOAN#612127 MORTGAGE RIDER

LOAN ASSUMPTIONS EXECUTED LESS THAN
12 MONTHS OF DATE OF MORTGAGE

This Rider is a part of and incorporated inta the Mortgage dated the 3157 _ day of

AUGUST , 19 _8%__ made and entered into by FARAMARZ L. MAKHZANI AND
GAYLA L. MAKHZANI, HIS WIFE

, Mortgagor, and

EMPBANQUE CAPITAL CORP. Mortgagee

‘The Morlgage iy amended to add the following:

The mortgagee shyl?, with the prior approval of the Federal Housing Commissioner,
or his designee, 'declare all sums secured by this mortgage to be immediately due
and payable if all7or a part of the properiy is sold or otherwise transferred
(other than by devisa/ descent or operation of law} by the mortgagor, pursuant
to a contract of sale executed not later than 12 months after the date on which
the mortgage is executed, Lo-a purchaser whose credit has not been approved in
accordance with the requircments of the Commissioner.

Horrows, "FARAMARZ L. MAKHZANI

2 /Qm@ A. /i vana
Dorrower 7L _MAKHZANTY

v
¥

S3831168

State of lilinols
leo ke
County of LU A

5, THE UNDERSIGNED . a nomﬁf public, in and for he eounty and Siale
aforesaid, Do Hereby Certify That FARAMARZ L. MAKHZANI
and GAYLA L. MAKHZANI . his wife, personally known to 1oe 20 0e the same

person whose name S ARE subscribed to the foregoing instrument, apprarcd before
me this day in person and acknowledged that THEY signed, sealed, arid-delivered

the said instrument as THEIR free and volunlary act for the uses and purposes theeein
set forth,

Given under my hand and Notarial Seai this  ~»{  day E‘{/\DLC)(/L-'J T s AD 19T G

Notory Puble

, Filed for Record in the Recorder's Office of
County, linois, on the day of

at o'clock m., and duly recorded in Book of Page

FlEOBB L 687




