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. morigages insured under the one- 1o
89;118655 four-family pravisicns of the National
MORTGAGE

‘ Housing Act.

THIS INDENTURE, Made this 25y dayof August. 198 , between

DIANE FULTCN, SPINSTER AND JOHNNY ANDERSON, MARRIED

. . Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of th=® 5tate of New Jersey and authorized 10

do business in the state of Hlinois, Morlgagee.

W]TNESSETH That whereas the Mortgagor is justly indebted to the Mortigagee, as is evidenced by a certain Promissary
Note bearing even <ate herewith, in the prmc;pa] sum of

Forty- E7 g,h': Thousand, Three lundred Seventy and 00,1380
Dollars (3 45,370.CC } payable with interest at the rate of ’

Tan Par Centun
per centum { i %) per annum on the unpaid balance until paid, and made payable to the order}a

of the Mortgagee at its ofiier
imn lsetinm, New Jdevrsey (08830 E.B

or at such other place as the holder wiay designate in writing, and delivered; the said principal and interest being payable in U\
monthly installments of ) tn

0o

Mundred Twenty-— ours and &65/100
Dollars {$ 424.G6% ) or-the first day of Ocrober 1, 1988 , and a like sum on
the first day of each and every month thereaft :r ur.til the note is fully paid, except that the final paxmcnt of principal.and inter-
est, if not sooner paid, shall be due and payaticun the first day of September, 2018

NOW, THEREFORE, the said Mortgagor, for tbx Fetter securing of the payment of the said principal sum of meney and
interest and the performance of the covenants and agr:emenis herein contained, does by Lhese presents MORTGAGE and
WARRANT unto the Morigagee, its successars or assigns, 'ae ‘ollowing described Real Estate situate, lymg, and being in the

county of Caon and the Siate of Illinois, to wit:
LCT 3G N BLOCK 5 IN COGE: AND MCORINNON'S 589TH STREET ANG NE.)TEI-\\

AVENUE SUBOIVISION OF THE SOUTHWEST 94 CF THE NORTHEAST 1/4 AND

THE NORTHCAST 1,4 OF THE SOUTHEAST 1/ 0% SECTION 13, TOWNSHIP

38 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN

COOK COUNTY, [LLINOIS. PERMANENT TAX/NO. rv-épp%1 005 o

5815 5 ROCKWELL 37, CHICAGO, IL 68628 s DERIDT RECORDING o n7/ee woridi8a?”
' "3" T SR g3 <‘>:’1"§

COOK COUNTY :?:t,QRDcR

Ve
g@

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issuecs, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other Fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with Ithe appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINGIS
MAR-1201 (8/86) HUD-92116M (5-80)

Replaves [1.-T00 (Mev. T/85]
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AND AS ADDITIONAL SECURITY for the paymen! of the indebtedness aforesaid the Mortgagor does hereby assign 1o *he Morigagee
alt the rents. issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements r:ow existing or hereafter erected on the mortgaged property, insured as may be required
from time 16 time by the Mortgagee against loss by fice and other hazasd, casualties and coningencies in such amounts and for such periods
as may be required by the Morigagee and wiil pay promptly, when due, any premiums on such insurance provision for payment of which bas
not been made hercinbefore.

Al insurance shall be carried in companies approved by the Mortgagee and the pelicies and renewals thereof shall be beld by 1he Mont.
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of lass Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if net made promptly by Mortgagor, and each insurance company
concerned is hereby autherized and directed to make payment for such loss directly to the Morigagee instead of to the Morgagor and the
Mortgagee jointly, and the insurance praceeds, ar any part thereof, may be applied by the Morlgagee at its option cither 1o the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of Toreclosure of this Moripage or other
transfer of title to the morigaged property in exiinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, o1 acquired for a public usc, the
dumages, proceeds, and the consideration for such aequisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Nole secured hereby remaining unpaid, are hercby assigned by the Mortgagor 1o the Mortgagee and shall be paid forthwith to the Mostgupee
te be applied by it on acrount af the indebiedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act'within 60 days from the date hercof (written statement of any officer of the Department of Housing and Urban
Deveiopment or authorized (age it of the Secretary of Housing and Urban Developiment dated subseguent 1o the 60 days® time from 1the date
of this Mortgage, declining to peuve said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortpagee or the
holder of the Note may, at ity anuen, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in m-«ir% any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, or it ¢ise of a breach of any oiher covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wit'accrued interest thercon, shall, at 1he election of the Mortgagee, without notice, become im-
mediately due and payable,

AND IN THE EVENT that the whole of smid/debt is deciared 10 be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the fifing of any bill for that pv/pose, the court in which such bill is filed may ul any time thereafier, cither before or
after sale, and withcut notice to the said Morigagor, or ayy party claiming under said Mortgagor, and without regard to the solvency of in-
solvency at the time of such applications for appointmeny of a receiver, or for an order 10 place Mortgagee in possession of the presises of
the person or persor:s liable for the payment of the indeb.ad)»ax secured hereby, and without regard 1o 1he value of said premises or whether
the same shall then be occupied by the owner of the equity of red eription, &s a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mur‘2cce with power to coliect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suil and, in case of sale and a deficiency, during the full statutory period of redempiion, and such
rents, issues, and profits when collected may be applied toward the paymnent of the indebtedness, cosi, 1axes, insurance, and other items
necessary for the protection and preservalion of lhe property.

Whenever the said Mortgagee shail be placed in possession of the above described premises under an order of a court in which an action
is pending 1o foreclose this Mortgage or a subsequent mortgage, the said Morigagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the'said rremises; pay for and maintain such insvrance in such
amounts as shall have been required by the Mortgagee; lease the said premises to X/ Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; coile/1.2nd receive the rents, issues, and profits for the use of
Ihe premises hercinabove described; and employ other persons and expend itsell such ameunys us are reasonably necessary to casry oul the
provisions of this paragraph.

AND 1IN CASE OF FORECLOSURE of this Mortgage by said Morigagee in any courr’c7inw or gquity, a reasonable sum shall be ai-
lowed for the solicitor’s fees, and sienographers' fees of the complzinant in such proceediing, 'a3nd aiso for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in«ase'of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and expeases, and the reasonable fees.and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceecing!, shall be a further lien and charge
upon the said premises under this Morigage, and all such expenses shall become se much additional i jebtedness secured hereby and be
allowed in any decree foreclosing this Morigage,

AND THERE SHALL BE INCLUDED in any decrec foreclosing this Mortgage and be peid owt of the procesas <7 any sale made in pur-
suance of any such decreer (1) All the costs of such suit or swvils, advertising, sale, and conveyance, including atiorneys', solicitors®, and
stenographers’ fees, outlays for documeniary evidence and cost of suid abstract and examination of tide; (2} all the'mon'es advanced by the
Mortgagee, if any, lor the purpose authorized in the Mortgage with interest on such advances at the rate set forth in tha N secured hereby.
from the lime such advances are made; {3) all the accrued imerest remaining unpaid on the indebtedness hereby secured: () all the said prin-
cipal meney remaining unpaid, The overplus of the proceeds of sale, i any, shall then be paid to 1lie Mortgagor.

If Mortgagoer shall pay said Note at the time and in the mauner aforesaid and shall abide by, comply with, and duly perforn: all the
covenants and agreements hercin, then this conveyance shall be null and void and Mortgager will, within (30) days after written demand
therefor by Mortgagor, cxecute a release or satisfaction of this Mortgage, and Mortgagor hcreby waives the benefits of all stautes or laws
which reguire the earlier execution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee 1o any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.

SGINTHE]
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FHA# 131-5770517-748 LOAN# 62202936
FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this  25TH day of AUGHUST 1989 and is

incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower'") to secure Borrower's Note to
MARGARETTEN & COMPANY, INC. (the "Lender") of the same date and covering the

proﬁerty described in the Security Imstrument located at: 5815 §. ROCKWELL ST.
CHICAGO, ILLINOIS 60629

ADDITIONAL COVENANTS, In addition to the covenanfs and agreements made in

the Security Instrumen:, Borrower and Lender further covenant and agree as
follows:

The mortgagee shall; with ke prior approval of the Federal Housing Commissioner,
or his designee, declare all ‘ums secured by this Mortgage to be immediately due
and payable if all or a part of tlis oreoperty is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant

to a contract of sale executed not late:'than 12 months after the date on

which the Mortgage is executed to a purchasér whose credit has not been approved
in accordance with the requirements of the Commisiioner. (If the property is ﬁot
the principal or secondary residence of the mortgagor. "24 months" must be sub-

stituted for "12 months".)

\ Ll \hdlLﬁrﬁxca

Borrower's Signature

h,Q Vtzﬂuw/) .mw

fForrover's Signature

3/88 FHA Assumption Rider




STATE:  ILLIXOIS FHAd: 131-5770517-748 FILE a; 62202936

, ' - M GAGR RIDER’)
This niser co the mdrdhPhe e[l bt b sebusib WD M ampemson manszz
e —

- LN |
and MARCARETTEN & COMPANY, INC. dated AUGUST 25
- 19 89 is deemed to amend and supplement the Mortrage of same date as follows:
’ ™ AND SAID MORTGAGOR covenants and agrees:

To kcep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the valuc thereof, or of the security intended ta be effecied by virtue of this instrument; nol Lo
suffer any lien of mcchanics men or malterial men to attach 1o said premises: to pay to the Morigagee, as here-
inafter provided, until said note is Tullypaid, (1} a sum sufficicnt 10 pay all taxes and assessments on said prem.
jscs, Or any taAX ©Of assessment that may be levied by autharity of the Siate of lllinois, or of the county, town,
village, or city in which the said land is situate, upon the Morigagor on account of the ownership thercof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the cantinuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or 10 Keep said premises in good repair, the
Morigagee may pay such taxes, assessmenis, and insurance premiums, when due, and may make such repairs
to the properly herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, sccured by this mortgage, to
be paid out of proceeds of Lthe sale of the morigaged premises, if not otherwise paid by the Mortgagor,

1t is expressly orovided, however {all other provisions of 1his morigage to the contrary notwithstanding),
that the Morigage: siall not be required nor shall it have the right to pay, discharge, or remove any 1ax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof or the improvements situated
thereon, so long as_tne Mortpagor shall, in good faith, contest the same or the vaiidity thereof by appropriate
legal proceedings brovgh! in a court of competent jurisdiction, which shall operate to prevent the coliection of
the tax. assessment, or ven) so contested and the sale dr forfeiture of the said premises or any part thercof to
satisfy the same. .

AND the said Morigogor fariher covenants and agrees as follows:

That privilege is resewed to nay the debt in whole or in part on any installment
due date. - ) - ’

That, tozether with, and in addiiion to| the monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgzgerwill pay to the Morigagee, on the first day of each month until
the said note is fully paid, the following sums:
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(a) A sum cqual to the ground rems, if any, next due, plus the prozaums that will next become due and payable on
policits of fire and other hazacd insurance covenng the moripaged progerty, plus taxes and  assessments ot due
on the morigaged property tall as esumated by the Morngager) less ali sums o already paid theretor divided by the
number of months 1© eclapse before one meonth prior to (he date when o2zh ground remts, premiums, 12xes and ase
sessments wili become delinquent, such sums to be held by Morigagee in tfusl o pay said ground rents, premiums,
taxes and special asyessmonts: and
All payments mentioned in the two preceding subscctions of this paragraph and ‘all ‘pavments to be made under the
noie secuted heteby shall be added together and the agpicpaie amount thereof shou ce/patd by the Morigagor each
manth in a singife payment (o be apphed by the Mortgaper 10 1he foliowing sems in the ordel set “arth:

iaterest on the noie secured hereby; and
amoryization of the principal of the said note.

Any deficiency in the amount of any such aggrepate monthly payment shail, unless made good by the Mongagor prior
10 the due date of the next such paymeni.- constiiute an cvent of defoull under 1his morigage, The ‘dMortnagee may <ol
lect a *'late charge’ not 1o caceed four cents (4') for cach dollar ($1) for each paymemt mote than filizen' (15) days in
arrears, 1o cover the exlra expense involved in handling debnguens payments. a

If the tatal of the payments made by the Mortgagot under subsection (8Xof the preceding parngsaph shall exceed
the amount of the payments actually made by the Mornigagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, il the 1oan is current, at the option of the Morigagor, shall be credited on
subsequent payments to be made by the Morigagor, or refunded to the Martgagor. If, however, the monthly payments
made by the Morigagor undcr subsection (47 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, ar insurapnce premiums, as the case may be, when the same shall become due
and payabie, then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on
or before the date when paymem of such pround rents, taxes, assessments, Or insurance premiums shall be due,
If at any time the Morigagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the cnuire indebiedness represenied thereby, the Morigagee shall, in compuling the
amount of such indebtedaess, credit to the account of the Mortgagor all payments made under the provisions of
subsection {a) of the preceding paragraph which the Morigagee has pot become abligated to pay to Lthe Secretary
of Housing and Urban Developmen:, and any baiance remaining in the funds accumulated under the provisions
of subsection (b) of the preceding paragraph. If there shall be a default under any of the provisions of this
morigage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the property
otherwise alter delaull, the Mortgagee shall apply, at the time of the cammencement of such proccedings or at
the time the property is olherwise acquired, the balance then remaining in the funds accumulated under sub-
section (b) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (g) of the pre-

ceding paragraph. J
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