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This Indenture, Made this  29th day of AUGUST , 1989 , beiween

RAYMOND W. GREGOR, JR., A BACHELOR
INDEPENDENCE ONE MORTGAGE CORPORATION

a corporation organized and existing under the Jaws of  THE STATE OF MICHIGAN
Mortzages.

, Mortgngor, and

Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even date
hetewith, in the princira! sum of FIFTY~-FOUR THOUSAND FIVE HUNDRED FIFTY AND NG/100 ———

Dollars ($54,550,00 ]

payable with interest at toe'zzie of  TEN
per centum { 10.0C %) per annum on the unpaid balance unti} paid, and made payable 1o the order of the Mortgagee at its

office in 300 GALLERIA CFFLCENTRE, SOUTHFIELD , MI 48034 , of
a1 such other place as the holder may designate in writing, and defivered; the said principal and interest being payable in monthly installments of

FOUR HUNDRED SEVENTY EIGHT &ND 72/100 Dollars (5 478.72 )

on QCTOBER 01 , 1989 and 4 likesam on the first day of each and every month thereafier until the note is fully paid,
cxccgtg that the final payment of principa! and ini*rest, if not sooner paid, shall be due and payable on the first day of SEPTEMBER
20 . .

Now, therefore, the said Morigagor, for the better secuting of the payment of the said principal sum of money and interest and the perform.
ance of the covenants and agreements herein contained, does Gy these presenis Morigage and Warrant unto the Mortgagee, its successors or
assigns, the following described Real Estate situate, lying, and being in the county ofneg
and the State of IHinvis, to wit:

UNIT 25 TOGETHER WITH ITS UNDIVIDED PERCeSAGE INTEREST IN THE COMMON

ELEMENTS IN BREMENTCWNE EJTATES CONDCMINIUM WMBER 1 AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMLY NUMEER 21723489 AND RE~RECORDED
AS DOCUMENT NUMBER 21747940, IN THE SCUTHWEST 1, 4 CF SECTION 24, TOWNSHIP

36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MTIJDIAN, IN CDOK COUNTY

ILLINCIS,
COMMONLY KNCWN AS: 7947 WEST 163RD STREET, TINLEY PARK, ILLINOIS 60477

TAX ID #27-24-301~001-1025

‘Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issurs, ind profils thereof;
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, tight, water, or power, zad all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and intarest
of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the of this instrument; not 1o suffer any lien of mechanics men or
appurtenances and fixtures, unto the sald Morigagee, its suc- material men to attach to said premises; to pay to the Mortgagee,
cessors and assigns, forever, for the purposes and uses herein set as hereinalter provided, until said note is Tully paid, (}) a sum sul-
forth, free from all rights and benefits under and by virtue of the  ficient to pay ail taxes and assessments on seid premises, or any tax
Homestead Exemption Laws of the State of Illinois, which said or assessment that may be levied by authority of the State of 1l
righits and bensfits the said Martgagor does hereby expressly linois, or of the county, town, village, or city in which the said
release and waive, land is situate, vpon the Mortgagor on account af the ownership

thercof; (2) & sum sufficient to keep all buildings that may at any

And sald Mortgagor covenaints and agrees: time be on said premises, during the continuance of said in-

To keep said premises in good repair, and not to do, or per- debtedness, insured for the benefit of the Mortgagee in such forms
mit to be done, upon said premises, anything that may impair the  of insurance, and in such amounss, as may be required by the
value thereof, or of the security intended to be effected by virtue  Morlgagee,

This torm Is used In connection with mortgages insured undaer the one- to four-femily programe of the National Housing Act which provide for perlodic
Martgags insurance Premium paymems.
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. All insurance shall be carried in companies approved by the
Morigagee and the policies and rencwals thereol shali be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Mortgagee. [n event of
loss Morigagor will give immediate notice by mail 1o the
Martgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned s hereby
asuthorized and directed to make payment for such loss directly 10
the Mortgagee instead of 1o the Mortgagor and the Morlgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee al ils option either to the reduction of
the indebtedness hereby secured or to the restoration of repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the morigaged property in
extinguishment of the indebtedness secured hereby, all right, title
and interest of the Morigagor in and 1o any insurance policies
then in force shall razs 10 the purchaser or grantee.

That if the premises, Grany part thereof, be condemned
under any power of eminesi <omain, or acquired for a public
use, the damnoges, proceeds, arashe consideration for such
acquisition, to the extent of the ful smount of indebtedness
upon this Mortgage, and the Note'seciiad hereby remaining
unpaid, are hereby assigned by the Motesgor (o the Morigugee
and shull be paid forthwith o the Mortgagesto the applied by it
on account of the indebtedness secured herzby, swiether due or
not,

The Mortgegor Turther agrees that should this-morigage and
the note secured hereby not be eligible for insurance unzes-the
Nationa) Housing act within SIXTY (60)days from the'date
hereol (written staiement of any officer of the Department o,
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development. dated subsequent

to the SIXTY(60) days' time from the datc of (his morigage,
declining 10 insure sald note and this morigage, being deemed
conclusive proof cf such ineligibility), the Morigagee or the
holder of the note may, at its option, declare ali sums secured
lereby immediately due and payable.

In the event of defaull in making any monthly payment
provided for hercin and in the nole secured hereby for a period
of thirly (30) days after the due date thereof, or in case of a
hreach of any other covenant or agreement herein slipulated,
then the whole of said principal sum remaining unpaid together
with accrued interest thereon, shall, at the election of the
Morigagee, without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to
be due, the Morlgagee shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any time
thereafter, cither before or after sale, and without netice to the
said Morigagor, or any party cliiming under said Morigagor, and
without regard to the solvency or insolvency of the person or
persons liable for the payment of the indebledness secured
hereby, at the time of such applications for appointment of 4
receiver, or Tor an order to place Mortgagee in possession of the
premises, and without regard to the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemption, as a homestead, enter an order placing the
Mortgagee in possession of the premises, or appoint i receiver
for the benefit of the Mortgugee with power 1o collect the rents,
issues, and profits of the said premises during the pendency of
such foreclosure suit and, in case of saie and a deficiency, during
the full statwsory period of redemption, and such rents, issues,
and profits when collected may be applied (oward the paymem of

the indebledness, cosis, 1axes, insurance, and other diems
necessary for he protection and preservation of the property,

Whenever the said Merigagee shall be placed in possession
of the above described premises under an order of a court in
which an action is pending 1o Toreclose this mortgage or a
subsequent morigage, the said Morigagee, in its discrelion, may:
keep the said premises in good repair; pay such current or buck
taxes and assessments as may be due on the said premises; pay
for and maintain such insurance in such amaunits &s shall have
been required by the Mortgagee; lease the said premises 10 the
Mortgagor or others upon such 1erms and conditions, cither
within or beyond any period of redemplion, as are approved by
the court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend iisell such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in case of fureclosure of this mortgage by said
Mortgagee in any court of law or equity, a reasonable sumn shall
be allowed lor the solicitor's Fees, and sienographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstraet of title
for the purpose of such foreclosure; and in case of any ether
suit, or legal proveeding, wherein the Mortgagee shnll be made a
party thereto by reason of this morigage, its costs and expenses,
and the reasonable fees and charges of the attorneys or solicilors
of the Morigagee, so made parties, for services in such suit or
proceedings, shall be a further lien and charge upon the said
premiscs under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shell be included in any decree foreclosing this
mo-teage and be paid out of the proceeds of any sale made in
puraupnce of any such decree: (1; All the costs of such suit or
suits, mavertising, sale, and conveyance, including attorneys',
salicitor’s ~and stenographers' fees, outlays for documentary
evidence and zost of said ubsiract and examinalion of title; (2) all
the moneys adveaced by the Mortgagee, if any, for the purpose
authorized in th= mor:gage with interest on such advances at the
rate set forth in the'psie secured hereby, from the time such
advances are made; (31 d!ahe accrued interest remaining unpaid
on the indebledness hereby cncyred; (4} all the said principal
money remaining unpaid. The sverplus of the proceeds of sale, if
any, shall then be paid to the Nortgagor.

If Monigagor shall pay said ncte a0 the time and in the
manner aforesaid and shall abide by, edm,.fsowith, and duly
perform all the covenants and agreements nicin, then this
conveyasnce shall be null and void and Morigasze will, within
thirty (30) days after wrilten demand therefor by'Mortgagor,
execule a release or salisfaction of this morigage, and Mortgagor
hereby waives the benefits of ail statutes or laws which require
the earlier execution or delivery of such release or satisfaction by
Mortgagee.

Bt is expressty sgreed that no extension of the time for
payment of the debt hereby secured given by the Morigagee 1o
any successor in interest of the Mortgagor shall operate to
release, in any manner, the original liability of the Morigagor.

The covenants hereln contained shall bind, and the benefits
and advantages shall inure, 10 1he respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singuiar number shall include the piural, the
plural the singular, and the masculine gender shail include the
ferninine. I e e
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IOMC# 163475-5

rHa/ M QEND Bumiium o) finER

This FHA/VA Cfondominium/PUD Rider is made this 29th day of AUGUST 1989 and is incorporated
into and shall be deemed to amend and suppliement a Mortgage, Deed of Trust or Deed to Secure Debt (herein "security
instrument”) dated of aven date herewith, given by the undersigned (herein “Borrower”) 10 secure Borrower's Note to

;r:‘c;eﬁecr;?:gca? One M El?aaggrorfgraﬂons(rﬁg%% "L% {&an&mﬁri{\ﬁ?ggfgp%rmgo;scribed in the security instrument

{Property Address)
The Property comprises & unit in, together with an undivided interest in the common elememts of, 8 Condominium/Planned

Unit Development {("PUD") Project known as E _ESTATES

{(herein "Project")

Condominium/PUD Covenants. In addition to the covenants and agreemants made in the security instrument, Borrower
and Lender further covenant and agree as follows:

A. Assesaments. Borrower shall promptly pay, when dueg, all assessments imposed by the Owners Association or other
governing body of the Project (herein “"Owners Association”) pursuant to the provisions of the declaration, by-laws,
code of regular’ons or other constituent document of the Project. Any lien on the property resuiting from Borrower's
failure to pay asses=ments when due shall be subordinate to the fien of {he security instrument.

Hazard insurance. 0. ong as the Owners Asscciation maintains a “master” or “blanket” policy on the Projact which
provides insurance ccoverage against fire, hazards included within the term “extended coverage,” and such cther
hazards as Lender may vequire, and in such amounts and for such periods as Lender may require, then:

(i} Lender waives the provision in the security instrument jor the monthly payment to Lender of one-twelfth of the
aremium instaliments foi hiazard insurance on the Property;

(i} Borrower's obligation under t'ie security instrument to maintain hazard insurance coverage on the Property is
deemed satistied; and

(i) the. provisions in the security instrunient regarding application of hazard insurance proceeds shall be
superceded by any provisions of the dariaration, by-laws, code of regulations or other constituent document of
the Project or of applicable law to the eniznt necessary to avoid a conflict between such provisions and the

provisions of the security instrument. For ny puriod of time during which such hazard insurance coverage is not
maintained, the immediately preceding senle!i.c shall be deemed to have no force or effect. Borrower shall give

Lender prompt notice of any lapse in such hazard i~swrance coverage.

In the event of a distribution of hazard insurance proceeds ii-lewof restoration or repair following a loss to the Property,
whather & the unit or to common slements, any such proceeds nay2ble o borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by the security instru/ne i, with the excess, if any, paid to Borrower.

C. Lenders Prior Consent. Borrower shall not, except after nolice 'O _ander and with Lender's prior written consent,
partition or subdivide the Properly or consent to:

(i) the abandonment or termination of the Project, except for abandorment or termination provided by-law in the
case of substanlial destruction by fire or other casualty or in the case o' a taking by condemnation or eminent
damain;

(iij any material amendment o the declaration, by-laws or code of regulaliors of the Owners Assaociation, or
equivalent constituant document of the Project, inciuding, but not limiteu ‘0, any amendment which would
change the percentage interaests of the unit owners in the Project; or

(iii) the effectuation of any decision by the Owners Association to terminate professionz: management and assume
seli-management of the Project.

Remaediles. | Borrower breaches Borrower's covenanls and agreements hereunder, including Ve covenant o pay
when due assessments, said breach shall constitule a default under the applicable provisions of the National Housing
Act and under the securily instrument. Upon such delault by Borrower and with consent of the (rerieral Housing
Commissioner, Lender may, at Lender's option invoke any remedies provided under the security instrument,
including, but not limiled to, declaring the whole of the indebledness secured hereby to be due and payable.

Resolution of Inconsistency. If this security instrument and Note is to be insured under the National Housing Act, the
applicable section{s) and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provision of this ¢r other instruments exscuted in connection with
this security instrument and Nole which are inconsistent with such sections(s) of the National Housing Act or

Regulations are hereby amended to conform thereto.

In Witness Wl’:jareor Borrower has executed this FHA/VA Condominium/PUD Rider,

«4’ / LV, ///(

BorrOWer /mmonn W. GREG;pi Jl}{. Borrower

Borrower Borrower
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 29th  day of AUGUST ,19 89 andis
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Securs
Debt {the “‘Instrument’') of the same date given by the undersigned (the “Mortgagor’’} ta secure the Morigagor’s
Note {the “Note”") of the same date to

INDEPENDENGE ONE MORTCGAGE CORPCRATION

(the “Mortgagee’’) and covering the property dessribed in the Instrument and located at:

7947 WEST 163RD STREET, TINLEY PARK, ILLINOIS 60477
(Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Morigagor fusther covenant and agree as follows:

The Mortgagee shali, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by ihis mortgage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transfezrad (other than by devise, descent or operation of law) by the mori-
gagor, pursuant to a contract of sale executed not later than X112 [__] 24 months after the date on
which the morigage is executed, (0 1 purchaser whose credit has not been approved in accordarce 04

with the requirements of the Comniissioner. 0
e
IN WITNESS WHEREOF, the Mortgagor has exvcuted this Assuimption Policy Rider. g
(’.‘;“.a
o (Sea@

Mortgagor

{Seal) {Seal)

Mortgagor Moartgagor

{Sign Original Only)

NOTE: 11 the property is not the principal or secondury residence of the Mortgagor, 24 montbs will be chechedinstead of {2 months.
(Space below this ling for acknowledgement) AN
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